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NOTICE:  THIS SUBOXUINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY ZLCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATEX SECURITY INSTRUMENT.

THIS AGREEMENT, made this 13TV Cay of MAY 2013by JEFFREY BROWN and LAUREN BROWN, owner of the
land hereinafter described and hercinartor referred to as "Ownet”, and THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, presesiowner and holder of the Mortgage Deed and Note first hereinafier described
and hereinafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, JEFFREY BROWN and LAUREN BROWN, HUSBAND AND WIFE did execute a Mortgage Deed
, dated 04/29/2008, to THIRD FEDERAL SAVINGS & LOAN covering;

118 S SCOVILLE AYE OAK PARK IL 60302
COOK CCUMTY

to secure a Note in the sum of $100,000.00, dated 04/29/2008, in favor'of THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which Mortgage Deed was recnrizd as Document 0813610200, Official Records of
said county, and

WHEREAS, Owner has executed, or is about to execute, a Mortgage Deed and Mot in the sum not to exceed
$ 300,000.00 in favor of FIFTH THIRD MORTGAGE COMPANY ISAOA/ATIV A hereinafier referred to as "Lender,”
payable with interest and upon the terms and conditions described therein, which*ortgage Deed is to be recorded

concurrently herewith; and Rﬂ(o(dlll As dOC 13) S30%697

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, nriorand superior to the lien
or charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mort{gage Deed securing the same is a lien rr-charge upon the
above described property prior and superior to the lien or charge of the Mortgage Deed first above mentioned and provided
that Beneficiary will specifically an unconditionally subordinate the lien or charge of the Mortgage Deed first above
mentioned to the lien or charge of the Mortgage Deed “in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing

that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mentioned.
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(continuation of Subordination Agreement between JEFFREY BROWN LAUREN BROWN and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(H That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

&3] Taat this agreement shall be the whole and only agreement with regard to the subordination of the lien or
pharse of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
betwsen the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
including, but not limited to, those provisions, if any, contained in the Mortgage Deed first above
mentioned, wwhich provide for the subordination of the lien or charge thereof to another deed or deeds of
trust or to ansihsir mortgage or mortgages.

Beneficiary declares, agrees and ackrawledges that

(a)  He consents to and-aporoves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above referred tc. and (ii) all agreements, including but not limited to any loan or escrow
agreements, betweeir Gwaer and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disburzezncnts pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented hat it will, see to the application of such proceeds %)y the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in wholelor ‘n part;

{¢)  He intentionally and unconditionally waivss; relinquishes and subordinates the lien or charge of the
Mortgage Deed first above mentioned in fzvai of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referred io-and understands that in reliance upon, and In
consideration of, this waiver, relinquishmerit and. schordination specific loans and advances are
being and will be made and, as part and parcel thireof, <pecific monetary and other obligations are
being and will be entered into which would not be e or entered into but for said reliance upon
this waiver, relinguishment and subordination; and

(d)  An endorsement has been placed upon the Note secured by the Mortgage Deed first above
mentioned that said Mortgage Deed has by this instrument beer. subordinated to the lien or charge
of the Mortgage Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION “WhJCH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO GBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMFROVEMENT OF

THE LAND.
BENEFICIARY: OWNER:

TS ////%44 i SN
RICHARD D SHEMPLE | JEFFREY BROWN
ASSISTANT VICE PRESIDENT / N
THIRD FEDERAL SAVINGS AND LOAN ( SN
ASSOCIATION OF CLEVELAND £l - e

[, AUREN BROWN

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

45BROWN3IS
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(continuation of Subordination Agreement between JEFFREY BROWN LAUREN BROWN and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

STATE OF ____OHIO

COUNTY OF _ CUYAHOGA

On this 13TH day of MAY in the year, 2013, before me the undersigned personally appeared the above
named Third Federa! Savings and Loan Association of Cleveland by and through RICHARD D
SHEMPLE its ASSISTAMNT VICE PRESIDENT, personally known to me or proved to me on the bases
of satisfactory evidence @0 bhe the individual(s) whose name(s) is (are) subscribed to the within
instrument and acknowledged t>-me that he/she/they executed the same in his/her/their capacity(ies) that
by his/her/their signatures(s) on ik instrument, the individual(s) or the person upon behalf of which the
individual(s) acted, executed the instrument,

WITNEES my hand and official seal,

7 g/ z Y

ature of Not Qulic

RENEE ZABOURA
Hotary Public, STATE OF QHIO
My Commission Expires

OCT. 28,2013

45BROWN3I3S
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STATE OF Heimors )

County of ( ool } Ss.
On /‘MM‘} 22, Jol3 , before me, “‘) ot P. UJW personally appeared
Jevtemy Brown and_Lamesns. Breuns

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand‘and official seal.

CFFICIAL SEAL

» JOHN P WALLACE

$ NOTARY PUBLIC - STATE OF ILLINOIS

s MY COMMISSION EXPIRES:05/2813
L

s AR AR b O e S SR S S 9 S




1317048038 Page: 5 of &

UNOFFICIAL COPY

THE SOUTH 40 FEET OF LOT 9 IN BLOCK 43 IN VILLAGE OF RIDGELAND, A SUBDIVISIGN
OF THE EAST % OF THE EAST % OF SECTION 7 AND OF THE NORTHWEST % AND WEST
%2 OF THE WEST % OF THE SOUTHWEST Y% OF SECTION &, TOWNSHIP 33 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THEREFROM SO MUCH,

IF ANY, FALLING WITHIN THE NORTH 10 FEET OF SAIDLOT 8, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 16-07-404-010
COMMONLY KNOWN AS: 118 S. SCOVILLE, OAK PARK, ILLINOIS 60302



