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MORTGAGE
MIN 100809006249767342

DEFINITIONS

Words used m multiple sections of this document are-<efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document aie
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 06/37/2013 .
together with all Riders to this document.
(B) "Borrower" is Shelia A. McClendon, a single woman

Borrower iy the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s
acring solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender isa Corporation
orgamzed and existing under the laws of Delaware .
Lender’s address is 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102
(E) "Note" means the promissory note signed by Bortower and dated 06/07/2013
The Note states that Borrower owes Lender One Hundred Thousand Four Hundred

Dollars
(U.s $100,400.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Paynieats-2ud to pay the debt in full not later than July 1, 2043
(F) "Pmp ct>* means the property that is described below under the heading "Tlansfel of Rights in the
Property *
(G) "Loan" mecars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,_ans.all sums due under this Security Instrument, plus interest.

(H) "Riders" means all iders o this Security Instrument that are executed by Borrower The following
Riders are to be executed by Bonower [check box as applicable]:

[] Adjustable Rate Rider Di' Candominium Rider [ Second Home Rider
[_] Balloon Rider [ Plapred Unit Devetopment Rider [X] 14 Family Rider
[ vA Rider E] Bi'weckly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable fedetal, state and local statutes, regulations,
ordinances aud administrative rules and orders (thad nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessoierits™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty /oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuids, other than a transaction onginated by
check, draft, or sinmiar paper instrument, which is imtiated turough-gn electronic ternunal, telephonic
MStTUment, Conputer, or magnetic tape so as to order, msiruct, or acthorizs a financial institution w debit
or credit an account. Such term includes, but is not limited to, point-sf-aale transfers, automated teller
machine iransactions, transfers initiated by telephone, wire transfers. ard. sutomated clearinghouse
transters

{L) "Escrow ltems" means those items that are described in Section 3.

{M} "Miscellaneous Proceeds” means any compensation, settlement, award of davages.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all viany. pait of the
Property; {iii) conveyance in heu of condemnatton; or (1v} misrepresentations of, or onusstins’ as io, the
value andfor condition of the Property.

(N) "Mortgage Insurance" means nsurance protecting Lender against the nonpayment of, or defack on,
the Loan,

(0) "Periodic Payment" means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Secunty Instrument.

(P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
miplementing regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or tegulation that governs the samie subject matter. As used
in this Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard
to a "federatly related morigage loan" even if the Loan docs not quality as a "federally related mortgage
loan" under RESPA

106AIL 000624976734 06/ OSf 2013 08: 59am
ILLINQIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

@ -BAIL} 05101 Page 2 of 15 Intisis Form 3014 1/01
®



1317057014 Page: 4 of 23

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Propety, whether or
not that party has assumed Borrower’s obligations uwnder the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sciures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and {ii) the peiformance of Borrower’s covenants and agreements undet
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following deseribed property located in  the
CDUth [Type of Recordmg Junsdiction}
of COGK [Name of Recordng Jurisdicnon]
The Asséssar’s Parcel Number (Property Tax ID#) for the Real Property is

17031030222.206. see attached legal description

Parcet ID Number: 17031030321306 which currently has the address of
1400 N Lake Shore Drive 15¢ [Stcet]
Chicago [crs1, Tlinois 60610 [Zip Code]
("Property Address™)

TOGETHER WITH all the improvements now or hereafier ercetedoop the property, and all
gasements, appurtenances, and fixtures now or hereafier a part of the propaity. All replacements and
additions shall also be covered by this Security Instrament. All of the foregaing-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERQY holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to oomp'y with law or
custom, MERS (as nominge for Lender and Lender’s successors and assigns) has the righewcxercise any
or alt ot those interests, mcluding, but not limited to, the 11ght to toreciose and sell the Fropcrty; and to
take any action required of Lender including, but not hmuted to, releasing and canceling s Security
Tnstrument

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed end has
the tight to moitgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record  Borrower warrants and will defend generally the gitle to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a unitorm secunity instrument coveung real

TOPCELY.
pree U%*,JIFORM COVENANTS Borrower and Lender covenant and agree as follows:

}. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pucsuant to Section 3, Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, 1f any check o1 other insirument received by Lender as payment under the Note ot this
Security Instroment is rerurned to Lender unpard, Lender may require that any or all subsequent paynients
due under the Note and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash; (b) money orders (¢) certified chedk, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location dcsngnated in the Note or at
such ofher location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment ot partial payment it the payment or partial payments are insufficient to
bring ths toan current, Lender may accept any payment or partial payment insufficient to bnng the Loan
current, without waiver of any rights hercunder or prejudice 1o 1ts rights to refuse such payment or partial
payments in i future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacl Perodic Payment 1s applied as of its scheduled due date, then Lender need not pay
inferest on viapptied-funds. T.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current 1&Beizower does not do so within a reasonable period of time, Lender shatl either apply
such funds or 1eturn them (v Borrawer, If not applied earlier, such funds will be applied to the outstanding
principal balamve undes-ite Note immediately prior 1o foreclosure. No offset or claim which Borower
might have now ot m the fulurs azainst Lender shall 1ehieve Borrower from making payments due under
the Note and this Secutity Instrement or performing the covenants and agreements secured by this Security
Tnstruntent

2. Application of Payments or/ Proceeds. Except as otherwise described in this Secton 2, all
payments accepted and apphed by Lender shill-be applied in the following order of priority: () interest
due under the Note; (b) principal due under~'ic Note: (¢} amounts due under Section 3. Such payments
shall be apphed to each Periodic Payment 1n the ordvr in wiich 1t became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal halance of the Note,

If Lender receives a payment from Bouower for ‘@ delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding. Tender may apply any payment received
from Borrower to the repayment ot the Periodic Payments if, and to«ne ¢xtent that, each paymeni can be
paid in full. To the extent that any excess exists after the payment is appbad to the full payment of one or
mote Periodic Payments, such excess may be applied to any fate charges oo, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed n the Note.

Any appheation of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shatl not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is pard in full, 4 sum (the "Funds") to provide for paymens ot amounts due
for, (a) taxes amd assessments and other 1iems which can attain priority over this Security Instrament as a
Dien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢)
premiyms for any and all insurance required by Lender under Section 5; and (d) Motigage Tasurance
premiums, if any, or any sums payable by Borrower to Lender m licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items " At origmation or at any time during the term of the Loan, Lender may 1equire that Community
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Bowrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Boriower’s cbligation to pay the Funds for any or all Escrow Tems Lender may waive Borrower's
ubligation to pay to Lender Funds for any or all Escrow Items at any time  Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Leunder and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agieement contained in (his Security Instrument, as the phrase “covenant and agreement”
15 used m Section G, [f Borrower is obligated to pay Bscrow liems directly, puisuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
amd pay such amount and Borrower shall then be obligated under Section 9 to 1epay to Lender any such
amount, Lender may 1evoke the waiver as (0 any or all Escrow Items at any ttme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then 1equired under this Section 3.

Leudar may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximmm amount a lender can
require under XTSPA, Lender shatl estimate the amount of Funds dug on the basis of current data and
reasonable estimzies-of expendiuies of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Fumds shall“be held in an institution whose deposits are msuied by a federal agency,
istrumentahity, or ¢nfity (ncluding Lender, if Lender 18 an institution whose deposits are so insured) or 1n
any Federal Home Loan Banl. Jerder shall apply the Funds to pay the Escrow [tems no later than the tme
specified under RESPA, Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vifyiag the Escrow ltems, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 1:aic 0n the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds, Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there iy 4 surplus of Funds held in escrow, ay defined under RESPA, Lender shall account to
Boriower for the excess funds in accordance with RESPA/1Fthere is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordadce with RESPA, but in no more than 12
monthly payments It there 15 a deficiency of Funds held in escrow, a2 defined under RESPA, Lender shall
notify Botiower as required by RESPA, and Borrower shall pay o Lendet the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments

Upon payment in full of all sums secured by this Secutity Instrument, erder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, lea'eho) 1 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessieats “if any To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Ssction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument waless
Borrowet. (a) agiees in writing to the payment of the obligation secured by the hen in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimon operate to
prevent the enforcement of the lien while those proceedings are pending, but only undl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordimating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over thns Security Instrument, Lender may give Botrower a notice identifying the
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lien Wathin 10 days of the date on which that notice is given, Borrower shall satisty the lien o1 take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowel to pay a one-time charge for a real estate tax venfication and/or
1epotting service used by Lender in connection with this Loan

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propetty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazatds including, but not limted to, carthquakes and floods, for which Lender requnes insurance
This insutance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender tequues. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s
right 2o disapprove Borrower’s choice, which night shall not be exercised unreasonably. Lender may
require Barrower w pay, in connection with this Loan, either: (ap a one-time charge for flood zone
determmaucncartification and tracking services; or (b) a one-time charge tor flood zone determination
and vernfication services and subsequent charges each time remappings or stmilar changes occur which
reasonably mught atieet such deternumation or certification. Borrower shall also be tesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
1eview of any tlood zor='Getermination resulting from an objection by Borrower

If Borrower fails to mimtur-any of the coverages described above, Lender may obtain insurance
coverage, at Lendet’s option 2ad Borrower’s expense. Lender is under no obliganon to purchase any
particular type or amount of coverige Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and nught provide gredier or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance<sverage so obtained might significantly exceed the cost of
insurance that Borrower could hiave obtained. Any dniounts disbursed by Lender under this Section 5 shall
become addiional debt of Botrower secured by this Security Instrument These amounts shall bear interest
ut the Note rate from the date of disbursement and shal’ ke payable, with sulli interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies requited by Lender and renewals of uch policies shall be subject to Lender's
right to disapprove such pohcies, shall include a standard movigsge clause, and shall name Lender as
mortgagee and/or as an addinonal loss payee Lender shall have the right to hold the policies and renewal
cettificates It Lender requires, Bowrower shall promptly give to Lendar ali receipts of pad premiums and
renewal noties. It Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Propetty, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inswance cartie: and Lender, Lendet
may make proof ot loss if not made promptly by Borrower, Unless Lender and Borrov er o-herwise agree
In writing, any msurance proceeds, whether or noi the underlying insurance was required-bv- Lender, shall
be applied to restoration or repair of the Property, it the restoration or repair is econonucally fZasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enivie the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be underraken
promptly Lender may disburse proceeds for the repairs and restotation in a single payment or n a seties
of progress payments as the work is completed. Unless an agreement 1s made i writing or Applicable Law
requires interest 10 he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avalable insurance
claim and retated matters. It Borrower does not respond within 30 days to a notice from Lender that the
msurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given Tn either event, or if Lender acquires the Property undet
Section 22 o1 otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpard under the Note or this Security [nstrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneatned premiums paid by
Borrower) under all insutance policies covering the Property, msofar as such rights are applicable to the
coverage.o. the Property. Lender may use the insurance proceeds euther to repair or restore the Property or
to pay anvionts unpaid under the Note or this Security Tostrument, whether or not then due.

6. Oceugency, Borrower shall occupy, establish, and use the Property as Borrower’s principal
restdence withan 40 -days afier the execution ot this Security Instrument and shall continue to occupy the
Property as Borrowe: "z orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiinag, which consent shall not be unreasonably withheld, or unless extenuating
circamstances exist whicliare beyond Borrower’s control,

7. Preservation, Mainceparze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mmpait the Property, allow the Property to deteriorate or comnut waste on the
Property  Whether or not Borrowe! is iesiding in the Property, Borrower shall maintain the Property m
order o prevent the Property from getértorating or decreasing i value due (o its conditton. Unless 1t is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged « —avoid further deterioration or damage. Tf insurance o1
condemnation proceeds are paid in connection witii Gymage to, or the taking of, the Propetty, Bortowet
shall be respomsible for repaiting or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disbuese proceeds for the repaiie 204 restorativn in a single payment or in a series of
progress payments as the work is completed. If the insusance ot condemnation proceeds are not sufficient
o repair or restore the Propeity, Borrower is not relieved of dairower’s obligation for the completion of
such repair or 1estoration,

Lender or 1ts agent may make reasonable entries upon and irspections ot the Property, If it has
1easonable cause, Lender may inspect the interior of the improvemems.or the Property Lender shall give
Boriower notice at the time of or pi1or to such an inierior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Boirower shall be in default if,“dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Berrower's
knowledge or consent gave matertally false, misleading, or inaccurate informarion'a’ statements to Lender
(o1 failed to provide Lender with material information) in connection with tte Lban, Material
representations include, but are not limited to, representations concerning Botrower’s vecupziey of the
Property as Burrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority Instzumpent. 1f
(a) Burrower faily to perform the covenanis and agreements contained in this Secunty Instrument, (%) there
18 & legal proceeding that mght significantly affect Lender’s interest in the Property and/or nghts under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Sccunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Pioperty, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairmg
the Propercy. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a hen
which has ptiority over this Security Instrument, (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under thus Security Instrument, including
its secured position tm a bankruptcy proceeding. Securing the Property mncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, elimnate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action undet this Section 9, Lender does not have to do so and is not
undet any daty or obligation to do so. It is agreed that Lender incurs no liability for ot taking any or all
actons authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

AYTENT,
P If fnis Security Instrument is on a leasehold, Borrowet shall comply with all the provisions of the
lease.” It Durrower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless
Lender agieesto the merger in writing,

10. Mortgge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borruwer shali nay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage Insuraies coverage required by Lender ceases to be available trom the mortgage insurer that
previously provided ‘susit insurance and Borrower was required to make separately designated payments
toward the premiums for-Mottgage Insurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivelcat to the Mortgage Insutance previously in effect, ar a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously m effect, from an alternate
mortgage msurer selected by tendei It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverag: crased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve 'n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-ie Loan 15 ultimately paid in full, and Lender shall not he
required to pay Botrower any interest or earnings ~u-such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in the amount and for the period that Lender tequires)
provided by au wsurer selected by Lender again bicomes available, is obtained, and Lender Fequires
separately designated payments toward the premiums fot Mortgage Insurance, If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowe: vas required to make separately designated
paymenits toward the premiums for Mortgage Insurance, Borrover shall pay the premmums required to
maneain Mortgage Tnsurance in effect, or w provide a non‘rziundable loss reserve, until Lender’s
requirement for Morigage Tnsurance ends in accordance with any writicn cgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Boriower’s obligation to pay 1nterest at the rate provid in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-thé Mote) for certain osses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not @ party to the Mortgage
Insmrance

Mortgage insurers evaluate their total risk on all such insurance in force froni-iime o time, and nay
enter into agreements with other parties that share or modify their risk, or reduce losses Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity Jos-parties) to
these agreements. These agreements may tequire the moregage 1nsurer to make payments usiug.any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Murtgage
Insurance premiunis)

As a tesult of these agreements, Lender, any purchaser ot the Note, another insurcr, any reinsuter,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be charactenzed as) a portion of Borrower's payments for Mortgage Insuwiance, in
exchange for sharing or modifying the mortgage insurer’s msk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk 1n cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed *captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, it the restoraton o1 repair is econonneally feasible and Lender’s security is not lessened
During sych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untl Lenaer has had an opportunity to ispect such Property to ensure the work has been completed (o
Lender’s sprisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the
tepairs and teitoration in a single disbursement or 1 a series of progress payments as the work is
completed. Uiibiss an agreement is made in writing or Applicable Law requires interest to be paid on such
Muscellancous Pronceds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. Jf the restoration or 1epair is not economically feasible or Lender’s securiey would
be lessened, the Miscelarcons Proceeds shall be apphed to the sums secured by this Secutity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
apphed in the owder provided {oi in Section 2.

In the event of a totartabiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the supis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a parial taking, destraction, ot loss n value ot the Property m which the tair maiket
value of the Property immediately betore thi partial taking, destruction, o loss in value 15 equal to or
greater than the amount of the sums secured by this Sccunty Instrument munediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree n wliting, the sums
secuted by ihis Securniy Instrument shall be reduced by the amount ot the Miscellaneous Proceeds
multiplied by the following fraction. (a) the total alnonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Gy (b) the fair matket value of the Propetty
immediately before the partial taking, destruction, or loss in vaine, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaws of the Property in which the fair market
value of the Property immediately before the partial taking, aesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aésiruction, or loss in value, unless
Borrower and Lender otherwise agree m wnting, the Miscellaneous Proceeds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned hy Botrower, or if, after notice by- Lsider to Borrower that the
Opposing Party (as defined in the next sentence) otfers to make an award (o seiea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 giver - Lender 1 authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair ot tae Pronerty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mans 'he third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a wight % action in
regard to Miscellaneous Proceeds

Borrower shall be in default 1f any action or proceeding, whether civil or criminal, is begin that,
Lendet’s judgment, could result in forfeiture of the Property or other matersal impairment of Tender's
nterest 1n the Property or nights under this Security Instrument Borrower can cure such a default and, 1f
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intetest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are ot applied to restoration o repair of the Propetty shatl be
applied 1n the mder provided for m Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{0 Botwower o1 any Successor 1 Interest of Borrower shall not operaie o release the liability of Borrower
ot any Successots 1n Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Botrowet o1 any Successors in Interest of Bortowet. Any forbearance by Lender 1n exercising any right or
remedy including, without limttation, Lender’s acceptance ot payments from third persons, entities or
Successors n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ox
pteclude the exercise of any 1ight or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrowei’s obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a2 "co-signer”) (a) is co-signing this
Secuettv/nstrument only 0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tieSecurity Instnument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; 7id, (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any acceniiandations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr’s Codiser

Subject to the pravistons of Section 18, any Successor in Tnterest of Borrower who assumies
Burrower's obligations xuder this Secunty Instrument 1n writing, and 15 approved by Lender, shall obtain
all of Borrower’s 1ights sad benefits under this Security [nstrument. Botrower shall not be released from
Borrower’s obligations and lisoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrocments ot this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prufecting Lender’s interest in the Property and rights under this
Security Tnstrument, including, but not lituted 1o, attorneys’ fees, property wnspection and valuation fees.
In regard to any other fees, the absence of exprass authority in this Security Instrument to charge 4 specific
fee to Borrower shall not be construed as a pronibizion on the charging of such fee Lender may not charge
fees that are expressly prolibited by this Security lastrurment or by Applivable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so
thar the 1terest or other loan charges collected or to becoViecied in connection with the Loan exceed the
permitted humus, then: (a) any such loan chaige shall be rzdvied by the amount necessary to reduce the
charge to the pernutted limit; and (b} any sums already collecred trom Borrower which exceeded pernuited
limits will be refunded to Borrower. Lender may choose to meie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe: Itia refund reduces principal, the
reduction will be treated as a pattial piepayment without any prepayzaent charge (whether or not a
prepayment charge is provided tor under the Note) Borrower’s acceptarce of any such refund made by
direct payment (o Borrower will constitute a watver of any night of action Borcower might have arising out
of such evercharge,

15. Notices. All notices given by Borrower or Lender in connection with tliis Security Instruntent
must be in wrinng. Any notwe to Borrower in comnection with this Security Instrument snall be decmed to
have heen given to Botrower when mailed by first class mail or when actually delivered to-Borrower’s
notice address if sent by other means, Notice to any one Borrower shiall constitute notice 10 22 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsiry-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal-promptly
notity Lender of Borrower’s change of address. I Lender specifies a procedute for reporting Borsower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Thete may be oaly one designated notice address under this Security Instrument at any ome time Any
notice to Lender shall he given by delivening it or by mailing it by first class mail (o Lender’s address
stated herein unless Tender has designated another address by notice to Borrower. Any notice in
comnection wigh thay Security Instrument shali not be deemed to have been given to Lender until actually
tecerved by Lender. !f any notice required by this Security 1nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondmg requirement under thus Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jursdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or imphotly allow the paities to agree by conttact or it
might be silent, but such silence shall not be construed as a prohibition agawnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conthets with Applicable
Law, such confhict shall not affect other provisions of this Secuity Instrument or the Note which can be
given effect without the contlicting provision,

As wsed in this Security Tnstrument (a) words of the masculine gender shall mean and include
correspondimg neuter words or words of the feminine gender, (b} words n the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
tahe amaciion,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Secwity Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial mierest in the Property, including, but not limited
to, those benericatdnterests transterted 1n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Jatent of which is the transfer of title by Borrowet at a furure date to a purchaser

if all or any part o the Property or any Interest in the Property s sold or transferred (or if Borrower
18 1ot 4 natural person.ar:ta beneficial interest i Borrower is sold or transferred) without Lender’s privr
written consent, Lender may” require immediate payment m tull of all sums secuted by thns Security
Instrument. However, this opaien shall not be exercised by Lender if such exercise 1 prohibited by
Applicable Law

If Lender exescises this option, Lender shall give Borrower notice of acieleration. The notice shall
provide a penod of not less than 30 days.Jrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums srerced by flus Security Instument. If Borrower fails to pay
these sums priot to the expiration of this 7cuod, Lender may mvoke any remedies permitted by this
Security [nstrument without further notice or demarid en Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shalt have the right to have enforcement Of £1is Security Instrument discoutimued at any (ime
prior to the carhiest of: (a) five days before sale of the/Praperty pursuant to Section 22 ot this Security
[nstrument; (b} such other perind as Applicable Law mightspesify for the termination of Borrower’s right
to 1einstate, ur (¢) entry of a judgment enforcing this Secuzity Instrument. Those conditions are that
Borrower- (a) pays Lender all sums wiich then would be due wiger this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements; (¢) pays allt
expenses incurred in enforcing this Security Instrument, including, buvzotatmited to, reasonable attorneys’
tees, property inspection and vatuation tees, and other fees incurred for the purpose of protecting Lender’s
witerest in the Pioperty and rights under this Security Instrument, and (d) takes <ach action as Lender may
reasonably require to assure that Lender’s interest in the Property and ‘rights under tlus Security
Instrument, and Burrower’s obligation to pay the sums secured by this Security Insirument, shatl contimue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiar Boriower pay
such 1einstatement sums and expenses in one or more of the following forms, as selected ov.Lender: (a)
cashy, (b} money vrder, (¢) certified check, bank check, treasurer’s check or cashier’s check, riovided any
such check is diawn upon an institution whose deposits are insured by a federal agency, insiruentality or
entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instvment and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
night to reinstate shall not apply in the case of acceleration under Section 8

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together wath thns Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might resutt 1n a change in the entity (known as the "Loan Servicer”) that collects
Penodic Payments due under the Notg and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of mote changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which wilt state the name and address of the
new Loan Servicer, the address to which payments should be made and any other iformation RESPA
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requires in cannection with a notice of uansfer of servicing. If the Note is sold and thereafier the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat tigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instryment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower o1 Lender has notified the other party (with such
notice given m compliance with the requirements of Section 15) of such alleped breach and atforded the
other parfy hereto a reasonable period after the giving of such notice to take corrective action If
Applicabls” Law provides a time period which must elapse before certain action can be taken, that time
period will b Aeemed 10 be reasonable for purposes ot this paragraph, The notice of acceleration and
opportunty fo.curegiven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuani-to-Szetion 18 shall be deemed to satisfy the notice and oppurtunity to take corrective
action provistons of this Section 20

21. Hazardous Substarces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic orlipzardous substances, pollwants, or wastes by Envitonmental Law and the
tollowing substances: gasoline, keriséve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matensls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederai-tavs and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotction, (c) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, as defisied. in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, contrihute to, or ofherwise trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence, vse; isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, po7 in the Property. Boriower shall not do,
not aliow anyone else to do, anything affecting the Property (2)/tiiat 1s.in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, du® to e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvg < the Property. The preceding
two sentences shall ot apply o the presence, use, or storage on the Fropeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norml kesidential uses and to
mantenance of the Property (including, but not himited 10, hazardous substances 1n Consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, clain, deimand, lawsuit
or other action hy any governmental or regulatory agency or private party involving the Twrerny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; th) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release otbreat of
telease of any Hazardous Substance, and {c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1 notified
by any governmental or regulatory authomity, or any private party, that any removal or othet remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
renmedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmiental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
forectasur.: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecliosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may _refuire immediate payment in full of all sums secured by this Security Instrument
without furt’«r 4emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled va (ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himé.ed o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenit #t all sums secured by this Security Instrument, Lender shall release this
Secutity lnstrument, Bortower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, Hut caly if the fee is pad to a third party for services rendered and the
charging of the fee is permitted under A ppiicable Law

24. Waiver of Homestead. In accordans: with Illinas law, the Borrower hereby releases and waives
all rights under and by vittue of the Mlinois homestcaa sxemption laws.

25, Placement of Collateral Protection Insurasez, Unless Botiower pravides Lender with evidence
of the insurance coverage required by Borrower’s agreenieni( swith Lender, Lender may purchase msurance
at Borrower's expense to protect Lender’s nterests in Borrow/r’s collateral, This insurance nuay, hut need
not, protect Borrower's interests The coverage that Lender jwrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conréction with the collateral, Bortower
may later cancel any msurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insutance as required by Borrower's and Lender's agreement 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzaiance, including interest
and any other charges Lender may impose n connection with the placement of the insurance, until the
ettective date of the canceltation or expiration of the insutance. The costs of the insmance nuy be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mdre tan the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenants contained in thiy
Security Instrument and 1n any Rider executed by Borrower and recorded with it.

Wimesses: . )
.- . g
( />\ / € % / //(- %ﬂ
\sae/i{A A. MCCLENDON Borrower
o ). o {Seal)
-Botrower
~__ (Seal) (Seal)
-Berrower -Botrower
{Seal) g X (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINO

18, ook County ss:
1, C ’\f& Ofwl'g , 2 Notary Public 1n and for said county and

state do hereby cerfify that

Sreilo A NQCI{’WJIW\ |

personatly known to me to be the same personis) whose name(s) subscribed to the foregomng instrument,
appeared-hefote me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrunient as his/her/thetr tree and voluntary act, for the uses and purposes therein set forth.

Giveu under my hand and official seal, this 7th day of June, 2013

/

My Commission Expiecs;

- Notary 1
CHRISTOPHER MICHAEL PaRADISf
QFFICIA

ol L SEAL

B notary Publlc, State of fllinois
My Commission Explras
May 18, 2017
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 day of June , 2013 .
and is sncorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigdier {the "Borrower”) to secure Borrower’s Note to Green Tree Servicing LLC

{the
"Lender") of the ssme date and covering the Property described in the Security Instrument
and located at

1400 N Lake Shore-Urive 15q, Chicago, IL 60610

[Property Address]

The Property includes a unit Ir, together with an undivided Interest in the common elements
of, a condomimum project known 4s:
Lake Shore Drive Condo

[Name of Cundominium Project]
(the "Condomimium Project”). If the owners association or other entity which acts for the
Condeminium Project {the "Owners Associaunan”hholds title to property for the benefit or use
of its members or shareholders, the Property awse wicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Sorrower's interest.

CONDOMINIUM COVENANTS In addition to the covesants and agreements made In the
Secunty Instrument, Borrower and Lender further cavenant ard agree as follows

A. Condominium Obligations Borrower shall perform all of Rarrower's obhgations under
the Condominium Project’s Constituent Documents. The "Constitaert Documents™ are the. {i)
Declaration or any other document which creates the Condommniurt Pronect; (n) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shull promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docum ints.

B. Property Insurance. So long as the Owners Association maintains, (ath a generally
accepted insurance carrier, a "master” or "bianket” policy on the Condomimum Prajoct which
Is satisfactory to Lender and which provides insurance coverage in the amounts ‘including
deductible levels), for the periods, and against loss by fire, hazards included within the-torm
"extended coverage," and any other hazards, including, but not limited to, earthquakes ‘and
floods, from which Lender requires insurance, then: (i) Lender wawves the provision in

1008R 000624976734 06/05/2013 08: 59am

MULTISTATE CONDCMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services

BT S LT



1317057014 Page: 18 of 23

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearty premium nstallments for property
tnsurance on the Property; and (u) Borrower’s abligation under Section 5 to maintain property
Insurance coverage on the Property 1s deemed satisfied to the extent that the reguired
coveraea is provided by the Owners Association policy.

YWnal Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowey zhall give Lender prompt notice of any lapse n required property insurance
coverage prowned by the master or blanket policy.

in the event of.a distnbution of property insurance proceeds in lieu of restoration or
reparr following a loss to the Property, whether to the unit or to common elements, any
proceeds payable tc-Lorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Securnity instrument, whether or not then due, with the excess, if
any, pad to Borrowet.

C. Public Liabilty Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Association iaintains a public hability insurance policy acceptable in
form, amount, and extent of coverage to Lander

D. Condemnation. The proceeds /i~ any award or clam for damages, direct or
consequennal, payable to Barrower in connesuon with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in ligu of condemnation, are hereby.-azsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume” sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent Borrower shall not, exciet after notice to Lender and with
Lender’s prior wiitten consent, eithar partition or subdivide the Froperty or consent to (1} the
abandonment or termmation of the Condomimium Project,- eacept for abandonment or
termination required by law in the case of substantial destiuctior’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain, {1y 2:iv amendment to any
provision of the Constituent Documents if the provision I1s for the express-benefit of Lender;
{m) termination of professional management and assumption of self‘manacement of the
Owners Association; or (iv) any action which would have the effect of renderin g the public
hability insurance coverage maintained by the Owners Association unacceptable 10 Lander

F. Remedies If Borrower does not pay condominium dues and assessments vinan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall
become additional debt of Borrower secured by the Secunity Instrument Unless Borrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

tn this €ondominium Rider é _ /,/_?

4 M%&Lﬁeal) (Seal

SHEILA A, MCCLENDON -Borrower -Borrower

{Seal) (Seal)

-Borrawer -Barrower

{S5al) (Seal)

-Borrower -Borrower

{Seal) / {Seal)

-Barower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDER 1s made this 7th day of June , 2013 .
and s \nzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus®, rr Secunty Deed (the "Security Instrument") of the same date given by the
undersigned1ha "Borrower") to secure Borrower’s Note to Green Tree Servicing LLC

{the
"lLender”) of the sarne date and covering the Property described in the Security Instrument
and located at: 1400°N Lake Shore Drive 15¢, Chicago, IL 60610

{Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as follows.

A. ADDITIONAL PROPERTY SURJZET TO THE SECURITY INSTRUMENT In addition to
the Property described in the Security Instrument, the following 1tems now or hereafter
attached to the Property to the extent they <ire V'xtures are added to the Property description,
and shall also constrtute the Property covered by the Security instrument' building materials,
apphances and goods of every nature whatsoever naw or hereafter located In, on, or used, or
intended to be used in connection with the Property, including, but not hmited to, those for
the purposes of supplying or distributing heating, couiny, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu 7.ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges,/-stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm’ dours, screens, blinds, shades,
curtains and curtain rods, attached mirrars, cabinets, panshng.and attached floor covernngs,
all of which, including replacements and additions thereto, shali ke ileemed to be and remain
a part of the Property covered by the Security Instrument. All of ihe Teiegoing together with
the Property described in the Secunity Instrument (or the lsasehold estate If the Secunty
Instrument 15 on a leasehold) are referred to in this 1-4 Famly Ridel ‘and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek agree to or
make a change in the use of the Property or its zoning classification, unless U.nder has
agreed in writing to the change. Borrower shalt comply with all laws, ordinances, rzoulations
and requirements of any governmental body applicable to the Property.

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not-allow

any lien nferior to the Security Instrument to be perfected against the Property without
Lender’'s prior written permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnting,
Secticn 6 concerning Borrower's occupancy of the Property is deleted,

G/ ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shail assign
to Lendz. all leases of the Property and all secunty deposits made in connection with leases
of the Pronerty Upon the assignment, Lender shall have the right to modify, extend or
terminate (the existing leases and to execute new leases, In Lender's sole discretion As usad
In this qarap'apfl G, the word "lease” shall mean "sublease" If the Secunity Instrument is on a
leasehald

H. ASSIGNWMZN™ OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely znd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents")-ci the Property, regardless of to whom the Rents of the Property are
payable Borrower authorize l.ender or Lender's agents to collect the Rents, and agiees that
each tenant of the Propeity shall pay the Rents to Lender o Lender's agents However,
Barrower shall receive the Rents. until: (i) Lendsr has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (1) Lender has given notice to the
tenant{s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment arid not an assignment for additional security only,

if Lender gives notice of default i “orrower. (1) all Rents received by Borrower shalf be
held by Borrower as trustee for the bene it of ! ender only, to be applied to the sums secured
by the Secunity Instrument; (i} Lender shall be untitled to collect and recerve all of the Rents
of the Property, (i) Borrower agrees that each tcnant of the Property shall pay all Bents due
and unpaid to Lender or Lender's agents upon lender's written demand to the tenant; (iv)
unless apphicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be appited first to the costs of taking contiol of and managing the Property and
collecting the Rents, including, but not limited to, attorey's fees, receiver's fees, premiums
on receiver's bonds, repar and maintenance costs, insurziice premiums, taxes, assessments
and other charges on the Property, and then to the sums secured, by the Security Instrument;
{v) Lender, Lendet's agents or any judicially appointed receiver skall be lable to account for
only those Rents actually receirved; and {wi) Lender shall be cadtled to have a recever
appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as to the nadequsiy. of the Property as
security

If the Rents of the Property are not sufficient to cover the costs of wung control of and
managing the Property and of callecting the Rents any funds expended by “ender for such
purposes shall become indebtedness of Borrower to Lender secured by fae- Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assgnment
of the Rents and has not performed, and will not perform, any act that would prevent Lsader
from exercising its nights under this paragraph

Lendet, or Lender’s agents or a fudicially appointed receiver, shall not be required to enter
upon, take control of or mantain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any tme when a default occurs Any application of Rents shall not cure or waive any
default or invahidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

| CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement n which Lender has an interest shall be a breach under the Secunty Instrument
and Lender may invoke any of the remedias permitted by the Security Instrument.

1057R 000624976734 06/05/2013 08: 59am

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFOR STRUMENT
VMP ®-578 (0811) Page 2 of 3 Initials m 317¢ 1/01



1317057014 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained

In this 1 -4 Farnlly Rider.

ﬁ/’g
<
A {M //7%& al) (Seal)
EILA. A MCCLENDON -Borrowaer -Borrowet
{Seal} {Seal)
-Borrower -Borrower
{5 2ai) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Barrower -Borrower
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Order No., 16590267
Loan No - 000624976734

Exhibit A

The following described property:

Unit 15Q, in-1450-Lake Shore Drive Condominium Association, as delineated on a Plat of
Survey of the folowmna described tract of land: Lots 1,2, 3, 4, 5, and 6 in Potter Palmer's
Resubdivision of Lots') to 22 inclusive, in Black 4 1n Catholic Bishop of Chicago's Lake
Shore Drive Addition.ta the North Half of Section 3, Township 39 North, Range 14 East of
the Third Principal Meridian. which Plat of Survey 1s attached as Exhibit "D" to the
Declaration of Condominium, Ownership recorded January 19, 2006, as Document
0601932118, as amended fron\ tine to time, together with its undivided percentage
Interest in the Common Elements ai' in Cook County, Tllinois.

Assessor's Parcel No: 17031030321306



