Doc#. 1317208265 fee: $86.00

U NOFF|C|%8@2@; 2PN P 101 20

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage viaud
800-532-8785

The property identified as: PIN: 02-16-309-018-1035

Address:

Street: 171 TANTALLON LN

Street line 2:

City: INVERNESS State: IL ZIP Code: 60067

Lender CITIBANK NA.

Borrower: ROBERT G. MUNCEY AND ADELLA A. MUNCEY

Loan / Mortgage Amount: $210,000.00

This property is located within the program area and the transaction is exempt from the requilemurts of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 9CE3900D-84CF-49B6-AC78-FEFBC7724702 Execution date: 06/13/2013




1317208265 Page: 2 of 20

UNOFFICIAL COPY

Retumn To:

Citibank, N.A.

Atin: Document Processing
P.Q. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.,

1000 Technology Drive

MS %45

' Fallon, 140 63368-2240

[Space Above This Line For Recording Data]

WIS T ) MORTGAGE
1 A5Y 744 MIN  100011511235098606
DEFINITIONS

Words uvsed in multiple sections of this docuoment are ceffiseil below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ~s7ge of words used in this document are
also provided in Section 16.

(A) "Security Instroment” means this docoment, which is daied June 33, 2013 ,
together with all Riders to this document.
{B) "Borrower" is ROBERT G. MUNCEY AND ADELLA A. MUNCEY, “OT IN TENANCY IN
COMMON, BUT IN JIONT TENANCY

J HUSBAND AND LWiFE

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of I'. 0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 13, 2013
The Note states that Borrower owes Lender Two Hundred Ten Thousand

Dellars
(U.S. $210,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 574 to pay the debt in full not later than  July 1, 2043 .
(F) “Propersy” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mean; % debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 22 211 sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Fiders o this Secority Instrument that are executed by Bormower. The following
Riders are 1o be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider |7 #ondominium Rider [ ]8Second Home Rider

[ ] Balloon Rider [} Pz Unit Development Rider [_] 1-4 Family Rider

"] VA Rider ] Bivieeklv Payment Rider Other(s) [specify]
Schedule A"

() "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th't have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessiieits” means all dues, fees, assessments and other
charges that are imposed on Bomrower or (he Property by a condominium association, homeowners
association or similar organization.

(K) "Elecironic Funds Transfer" means any transfer of (unds siher than a (ransaction originated by
check, draft, or similar paper instrument, which is initiated through ai electronic terinal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or amhoriz2 a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ci-sae ransfers, momated teller
machine transactions, transfers initiated by telephone, wire tramsfers, ard satomated clearinghouse
transfers,

(L) "Escrow Hems" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damigzes, s roceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sector 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ay cart of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresemations of, or omissions #:-to, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defanlvon,
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amownts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
lean” under RESPA. -

001123509860 Citibank 3.2,70.08 V6
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT WlTHﬂ%NL'
®-6A(IL} ©810) Page 2 of 15 Ini - Form 3014 1501



1317208265 Page: 4 of 20

UNOFFICIAL COPY

{Q) "Successor in Interest of Borrower” means any party that has taken Gde o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located in  the
County {Type of Recording Jusisdiction]
of Cook [Naane of Recording Jurisdiction):

See attached Zera!

Parcel ID Number; which currently has the address of
171 TANTALLON LN [Stree|
INVERNESS [Cit'}, Winvis  60067-8015  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erecicd e the property, and all
casements, appurienances, and fixtures now or hereafter a part of the propeiiy. All replacements and
additions shall also be covered by this Security Insument. All of the foregoing @, referred to in this
Security Instrument as the “Property,” Borvower understands and agrees that MERS- aold< only legal tite
to the inicrests granted by Borrower in this Security Instrument, but, if neeessary (o comply with law or
custom, MERS (us nominee for Lender and Lender's successors and assigns) has the right.: w0 cx2reise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this” Seurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of recortl.

THIS SECURITY INSTRUMENT combines wniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:
1. Payment of Principal, Tnterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

001123509860 Citibank 3.2.70.08 V6
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. [lowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or more of the fotlowing forms, as
selected by Lender: (a} cash; (b) money order; (¢) cerfified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender pay refum any payment or partial payment if the payment or partial payments are insufficient to
bring “ac Foan corrent. Lender may accept any payment or partial payment insulficient to bring the Loan
current, widwut waiver of any rights hereunder or prejudice io its rights to refuse such payment or partial
payments in th.. future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need ot pay
interest an unapplied Jvads. Tender may hold such wnapplied funds until Bormower makes payment to bring
the Loan current. If Lorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retun thenr f2-Borrower. If not applied eadier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the Tz @ainst Lender shall relieve Borrower from niking payments due under
the Note and this Sceurity Instrumer? ox performing the covenants and agrecnients secured by this Security
Istrument.

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2, Al
paymenis aceepicd and applied by Lender sk be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounits due under Section 3. Such payments
shall be applied to each Periodic Payment in the (rdel in which it became duc, Any remaining amounis
shall be applied first fo late charges, second to any viker amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deinjuent Periodic Payment which includes a
sufficient anount to pay any late charge dve, the payment may-or applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandire, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o (he ¢ctent that, each payment can be
paid in foll. To the extent that any excess exists afier the payment is applia) fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. v aluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds t5 nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penicdic Povments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Cayrients are due
under the Note, wntil the Note is paid in fudl, a sum (the "Funds™) to provide for payment of @ vents due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrariont as a
lien or encumibrance on the Property; (b) leasehold payments or grond rents on the Property, ilary; (o)
premivns for any and all insurance required by Lender under Section 5; and (d) Mortgage Insizunce
premiunss, il any, or any sums payable by Borrower to Lender in licu of the paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Itens. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, De escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lteme Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paynient within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemied o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenanl and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant @0 a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ar'owts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under "EXPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimare: Hf expenditures of future Fscrow Hems or otherwise in accordance with Applicable
Law,

The Funds shall ke held in an insticwion whose deposits are insured by a federal agency,
instrumentality, or entity (inc’<5ng Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-_sader shall apply the Funds to pay the Escrow Hemss no Ister than the time
specified under RESPA. Lender sheii niot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifyine the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lende ¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be pais za the Funds, Lender shall not he required lo pay Bonower
any inlerest or eamings on the Funds. Borrower and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give to (Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, i defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: 1 tiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqw'ied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accords::c¢ with RESPA, but in no more than 12
monthly payments. If there is u deficiency of Funds held in escrow, @y defized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Leinkd: the amount necessary 10 miake
up the deficiency in accordance with RESPA, but in no more than 12 montily pryments.

Upon payment in full of all sunss secured by this Security Tnstrument, §.erte= shall prompily refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, lnes, ]l impositions
attributable to the Property which can attain priority over this Security Instrument, leasohols, rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmezts, 3k any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manver provided it Ssction 3.

Borvower shall promplly discharge any lien which has priority over this Security Insirumezt nless
Borrower: (4) agrees in writing fo the payment of the obligation secored by the licn in a manner acecptable
fo Lender, but only so long as Borrower is performing such agreement; (b} contests the Tien in good [aith
by, or delends against enforcenent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proeceedings
are concluded; or (¢} secures fron: the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to puy a onc-time charge for a real cstale tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo7. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to @-2pprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Boriower to pay, in conncction with this Loan, cither: (a) a one-time charge Tor fAood zone
determination, cer'ification and tracking services; or () a one-time charge for Mood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aif’ct cuch determination or certification, Borrower shall also be responsible for the
payment of any fees umosed by the Federal Emergency Management Apency in connection with the
review of any flood zone detersination resulting from an objection by Borrower.

It Borrower fails to maina® any of the coverages described above, Lender may obain insurance
coverage, at Lender's option and Ponvwer's expense. Lender is under no obligation to purchase any
particular type or amount of coversze, Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Bormower's equity i7 fhe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oo lesser coverage than was previously in clfect, Bormower
acknowledges that the cost of the insurance civerage so obtained might significanily exceed the cost of
insurance that Borrower could have obiained. Any amcumnts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Gecurity Instrurient. These amounts shall bear interest
at the Note rate from the date of disbursement and shali *& nayable, with such interost, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of sech policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee und/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lende 2% reccipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol owrwise required by Lender,
for damage 1o, or destruction of, (he Property, such policy shall include a startesd mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camic: and Uender. Lender
may make proof of loss if not made prompdy by Bommower. Unless Lender and Borrow 'r of ierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Dy ‘weiuler, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically f2a::Ne and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the 1 ant o
hold such insurance proceeds until Lender has had an opportunity to inspect sach Property fo ensure the
work has been compleled to Lender's satistaction, provided thai such inspection shall be underiaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessemed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sciile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nolice [rom Lender that the
insurance carvier has offered to settle a claim, then Lender niay negoliate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a)} Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of unearned premiums paid by
Borroyer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts unpaid under (he Note or this Security Instrument, whether or not then due.

6. Occuzan.y. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within (4.cavs after the execution of this Securily Instrument and shall continue fo oceupy the
Property as Borrowe:'s Juincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weitinz, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist which are ixyond Borrower's control.

7. Preservation, Mainwipace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowen i rosiding in the Property, Bormower shall maintain the Property in
order to prevent the Property from dew+orating or decreasing in value due t its condition. Unless it is
determined purswant to Section 5 that rep=iz 4r restoration is not cconomically [easible, Bomower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condenmnation proceeds are paid in connection wi h damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Frogerty only if Lender has released proceeds for such
puwposes. Lender may disburse proceeds for the repairs ard mstoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc¢ or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the complction of
such repair or restoration.

Lender or its agent may make ressonable entries wpon and irspecions of the Property, It it has
reasonable cause, Lender may inspect the interior of the improvemenis or e Property. Lender shall give
Borrower notice at the time of or prior to snch an interior mspection specifying such reasonable canse.

8. Borrower's Loan Application. Borower shall be in defavlt if, dviing he Loan application
process, Bormower or any persons or enlities acting at the direction of Borruwe: or with Bormower's
knowledge or consent gave materially lalse, misleading, or inaccurate information o5 stafs:ionts to Lender
(or failed to provide Lender with material information) in connection with the [san Material
representations include, but are not limited to, represeniations concerning Bormower's oceupacy of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secorily Instrusecn, If
(2) Bormower fails to perform the covenants and agreements contained in this Security Instrument, (I there
is a legal proceeding that might significantly affect Lender's interest in the Propertly and/or righis under
this Security Insrument (such as a proeceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or & enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profeet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actiors can include, but are not limited to: (a) paying any suns secured by a Jien
which has priority over this Security Istrument; (b) appearing in court; and (¢) paying reasonable
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atlomeys' [ees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions anthorized wmder this Section 9.

Any amoun&s disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment
y IF his: Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bunower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless
Lender agre’s ) the merger in wiiting,

10. Mortzags Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay th: premiums required to maintain the Morigage Inswrance in effect. If, for any reason,
the Mortgage Insuran¢ ¢iverage required by Lender ceases to be available from the mortgage insurer that
previously provided such msvrance and Borrower was required fo make separately designaled payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivzier. v the Mortgage Insurance previously in effect, at a cost substantially
equivalent io the cost to Borrower of the Mortgage Insurance previowsly in effect, from an alternate
mortgage insurer sclected by Lender. W substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue t;-pav-t0 Lender the amount of the separately designated paymients that
were due when the insurance coverage ccpced to be in effect. Lender will accept, use and retain these
payments as a non-refumdable loss reserve ‘o dieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'd e Loan is uliinately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings 5n soch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beconis available, is oltained, and Lender requires
separately designated payments oward the premiums for [Mo:ipage Insurance. I Lender required Morigage
Insurance s a condition of making the Loan and Borrowe: was required o make separately designated
payments toward the premiuns for Morigage Insurance, Borswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or t0 provide a nen-leiundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accordance with any written a;reement hetween Borrower and
Lender providing for such termination or until termination is required & Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.,

Morigage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is 1noi 1 party o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume %5 time, and may
enter into agreements with other partics that share or modily their risk, or reduee losses. Thes e agreements
are on terms and conditions (hat are satisfactory 10 the mortgage insurer and the other party (ot ;rarties) to
these agreements. These agreements may require the morigage insurer to make paynienls using “ov. sonrce
of funds that the mortgage insurer nxay have available (which may include funds obtained from Mortoage
Dhsurance premiuns).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afliliate of any of the foregoing, may receive (dirccily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender {akes a share of the insurer's risk in exchange for a sharc of the
premiwms paid to the insorer, the amangement is often termed "captive reinsurance, " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay flor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{(b) Any such agrecmenis will not affect the rights Borrower has - if any - with respeet 1o (he
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Morigage Insurance premiums thal were unearned ai the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lessened.
Duding s2ah repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Fendzc has had an epportunity to inspect such Property to ensure the work has been completed 1o
Lender's szusfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and ‘ves.oration in a single disbursement or in a series of progress payments 25 the work is
completed. Un'css.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Proce=s, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancons Proceess. # the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelian:ons Proceeds shall be applied 40 the sumis secured by this Security Istrument,
whether or not then duc; with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (or in Section 2,

In the event of a total wing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns se:ured by this Security Instrmment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, de:tr.ction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or
greater than the amovnd of the sums secure? 1y this Security Instrument immediaiely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shall be reduced by the amount of ihe Miscellancous Proceeds
multiplied by the following [raction: {(a) the total ardorl of the suns secured immediately before the
partial taking, destruction, or loss in value divided 'y 1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in »alve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in vaive ¢f the Property in which the fair market
value of the Property immediately before the partial taking, dest:sciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ¢éstroction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pincees shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tomier to Borrower that the
Opposing Party (as defined in the next sentence) offers to nxke an award to séde % claim for damages,
Borrower [ails to respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of (ke Progerty or to the
sunis secured by this Security Instument, whether or not then due. “Opposing Party" me(ns 0.¢ third party
that owes Bommower Miscellancous Proceeds or the parly against whom Bomower has a rignt o action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, wheiher civil or criminal, is begua (Lat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenkr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainnent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Gme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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io Borrower or any Suceessor in Interest of Borrower shall not operate (o release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borvower or in amounts less than the amount then due, shall not be a waiver of or
precinde the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs &is Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secority > trument only t0 mortgage, grant and convey the to-signer's interest in the Property under the
terns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anv’ (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any acceianadations with regard o the terms of this Security Instrument or the Noie without the
co-signer's consen’.

Subject to the jrovisions of Scction 18, any Successor in Interest of Bormower who assumes
Borrower's obligations i fer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and henefits under this Security Instument. Borrower shall not be released from
Bormower’s obligations and lidbiY.tv-under this Security Instrument unless Lender agrees (o such release in
wrifing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors am) assigns of Lender.

14. Loan Charges. Lender maj rizrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profcoting Lender's interest in the Property and righis under this
Security Instrument, including, but not limit:d 0, attormeys' fees, property inspection and valuation fees.
In regard 1o any other fees, the alisence of exyin'ss authority in this Security Instrument to charge a specific
fee t Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Ins*-vrent or by Applicable Law.

If the Loan is subject to a law which sets maximum "oz charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be Col’¢rted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redusred by the amownt necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected! Trom Bomower which exceeded permidted
limits will be refunded 10 Borrower. Lender may choose to n=ie this vefmd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If ¢ refund reduces principal, the
reduction will be reated as a partial prepayment without any prepayrient charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptanie <f any such refund made by
direct payment to Borvower will constitute a waiver of any right of action Borzow<r might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tlis Security Instrument
mwst be in writing, Any notice to Borrower in connection with this Security Instrument s%all be deemed to
have been given to Bomrower when mailed by first class mail or when actually deliver=d %) Zomower's
notice address if sent by other means. Notice to any one Borrower shall comstitute notice to-all Comowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properyy - ddress
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shall pre-ptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Bormwer. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construclion. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requivements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by eontract or it
might be silend, but such silence shall not be construed as a prohibition against agreement by contract In
the event that uny provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Insteument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) wonds of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include #x plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake auy o~lion.

17. Rurrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Tramsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the € perty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ i.erests ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the imoot of which is the transfer of title by Bormower at a future dale to a purchaser,

If all or any part .{ fae Property or any Interest in the Property is sold or transferved (or if Borrower
is ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender mmy r.ovie immediate payment in full of all sums secured by this Security
Instrument. However, this oplion sholl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days i the date (he notice is given in accordance with Section 15
within which Borrower must pay all sums cicured by this Security Instrument. If Bomrower Fails to pay
these sums prior @ (he cxpiration of this peliod, Lender may invoke any remiedies permitted Dy this
Security Instrument without further notice or demarad or Borrower,

19. Borrower's Right to Reinstate After Aercicration. I Borrower meets certain conditions,
Borrower shall have the right t have enforcement or%ss Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prupirty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe<if; for the termination of Borrower's right
t reinstate; or (¢) entry of a judgment enforcing this Secu:ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiater thiz-Security Tostrument and the Note
s if no acceleration had occurred; (b) cures any default of any other (ovenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrament, including, but nit-a=ited to, reasonable atioreys’
fees, propesty inspection and valuation fees, and other fees incurred for the mumase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s:«ch action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights wder this Security
Instrument, and Borrower's obligation to pay the suns secured by this Security Insivument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (iat Pormower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicd oy Cender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruneeality or
enlity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwiiezd and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due onder the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borvower will be given written notice of the change which will state the name and adress of the
new Loan Servicer, the address to which payments showld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borower will remain with the Loan Servicer or be treamsferred to 2 successor Loan Servicer and are not
assumed by the Note¢ purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's aclions pursuani io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givou in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘pars; hereto a reasonable period after the giving of such notice to take correcive action If
Applicablc J.aw; provides a time period which must elapse before certain action can be taken, that ime
period will e Zetmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportonitly 0 curc given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant te Se~gdon 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this §cton 20.

21. Hazardous Substaricei. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nz.ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker)senc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matériss ~ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1av's and-laws of the jurisdiction where the Property is Jocated thal
relate to health, safety or environmental pro‘c ion; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, a5 defied ‘n Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contritme to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit (he presence, use, dispisal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or-orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a}-at is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dw( to twe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc o7 the Property, ‘The preceding
two sentences shall mot apply to the presence, vse, or storage on the Prorery” of small quantities of
Hazardous Substances that are generally recognized to be appropriaie (o noringl residential uses and io
mainienance of the Property (including, but not limited to, hazardous substances in ¢orsumer products),

Borvower shall prompdly give Lender written notice of (a) any investigation, clainy derand, lawsuit
or other action by any govemmental or regulatory agency or privaie party involving the Fioraty and any
Ilazardons Substance or Environmental Law of which Borrower has actnal koowledge /% any
Environmental Comdition, including but not imited io, any spilling, leaking, discharge, release or%hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomvower learms, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create sny obligation on
Lender for an Envirommental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 lollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreementi in this Security Instrument (but net prior (0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defavlt; (b) the action required to cure the default; (c) a date, not less than 30 days From the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
[urther inform Borrower of the right o reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosor:. If the defuult is not cured on or before the date specified in the notice, Lender at ity
option may riquire immediate payment in Tull of all sums secured by this Sccurity Instrument
without further dcuiand and may foreclose this Seenrity Instrument by judicial proceeding. 1ender
shall be entitled to #i1l:t all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lim.te 9, reasonable attorneys' fees and costs of tille evidence.

23. Release. Upon payizo? of all sunis secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aorlicable Law.

24. Waiver of Homestead. In accordaric: with Nlinois law, the Borower hereby releases and waives
all rights under and by virtue of the Minois homestead ¢xemption laws.

25. Placement of Collateral Protection Insurance ‘Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow(r’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender urchases may nof pay any claim that
Borrower nuakes or any claim that is nide against Borrower in conrccticn with the colluteral. Borower
may later cancel any insurance purchased by Lender, bul enly afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agzerment, If Lender purchases
insurance for the collateral, Borrower will be resporsible for the costs of that ivzeance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, wntil the
effective date of the cancellation or expiration of the insvrance. The costs of the insurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insorance may be mcre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
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STATE OF ILLINOIS,
I

goq/
- Q.C()lmty 85!
Slate d,O I&lﬁ%’%(%fy/ﬁt{][ Zdéﬁw‘ }/(;/

» & Notary Public in and [or said county and

?mr# Gz n?m)("e.ﬂ] + Acletla, ’a'f)?‘mcg’y

]
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeard vefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen s his/her/their free and voluntary act, for the uses and purposes therein set forth,
Given uncer my hand and official seal, this

( day of (gf,mt 043
My Commission Expices: ‘—é’ }c?” // 7 0 /_

—_—
Nolm\fﬂl\lﬁc

g

LN 54 ; " ?
"OFFICLALSEAL
ALICE KADZELA N?-?qms
Notary public, State ;;;f" 6l

) i
My Cormmission E"p‘r% 1 GOUOY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13 day of June, 2013 ,
and isancomorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the tam: date and covering the Property described in the Security Instrument
and located at:
171 TANTALLON LN, INVZRNESS, IL 60067-8015

{Property Address]

The Property includes a unit in, toosther with an undivided interest in the common elements
of, a condominium project known &
Inverness on the Pond

[Name or Sondominium Project]
(the "Condominium Project”). If the ownels aisociation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of drower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢~ znants and agreements macde in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perform all 6i Grrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituai4 Documents” are the: (i)
Declaration or any other document which creates the Condominium Piziant; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium P:9i<at which
is satisfactory to Lender and which provides insurance coverage in the amounts {r<'uding -
deductible levels), for the periods, and against loss by fire, hazards included within % om
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversge is provided by the Owners Association policy.

What“Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provid=d by the master or blanket policy.

In the event Of & distribution of property insurance proceeds in lieu of restoration or
repair following a luss %o the Property, whether to the unit or to common elements, any
proceeds payable to Borrewsr are hereby assigned and shall be paid to Lender for appiication
to the sums secured by tig Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance . Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn wraintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1% “ender.

D. Condemnation. The proceeds of arv award or claim for damages, direct or
consequential, payable to Borrower in conne :tion: with any condemnation or other taking of all
or any part of the Property, whether of the nm* or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7.3signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seiured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Pionerty or consent to: (i) the
abandonment or termination of the Condominium Project, r«c2pt for abandonment or
termination required by law in the case of substantial destruction hy Zire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) ziy- 2mendment to any
provision of the Constituent Documents if the provision is for the exprest henefit of Lender;
(iii) termination of professional management and assumption of self-nianagcment of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable t~ | Zader.

F. Remedies. If Borrower does not pay condominium dues and assessments v, Fen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraphi-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Condominium Rider.

(Seal)

“Borrower

Pde(ae Dicneef
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001258749
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 90187604 AND IS DESCRIBED AS
FCILOWS:

UNIT-NUMBER 118 IN INVERMESS ON THE PONDS TOWNHOME CONDOMINIUM Ag
DELI"E#TED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
CERTAIN IOTS AND QUTLOTS IN INVERNESS ON THE PONDS UNIT TWO
SUBDIVI=LoM OF PART OF LOT 11 IN SCHOOL TRUSTEES® SUBDIVISION OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 AND DART OF QUTLOT 1 IN
LOCH LOMOND G'.SENS UNIT ONE SUBDIVISION OF PARTS OF LOTS 11 AND 14
IN SATD SCHOOL TRUSTEES' SUBDIVISION AFORESAID, WHICH SURVEY IS
ATTACHED AS TLHIBIT “NA” TO THE DECLARATION OF CONDCMINIUM RECORDED
AS DOCUMENT NUMBEFR 36763691 TOGETHER WITH ITS UNDIVIDED ‘PERCENTAGE
INTEREST IN THE CUM.ON ELEMENTS IN COOK COUNTY, ILLINOIS. PARCEL 2:
EASEMENTS APPURTENANT (1O \AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER PRIVAUE STREETS, AS SET FORTH IN THE DECLARATION QF
CONDOMINIUM, RECORDED AS/DOCUMENT 86063691 AND AS, CREATED BY DEED
RECORDED AS DOCUMENT 87501145,

APN: 02-16-309-018-1035

COMMONLY KNOWN AS 171 TANTALLON LN, INVERNESS, IL 60067
HOWEVER, BY SHOWING THIS ADDRESS NQ ALDITIONAL COVERAGE I3 PROVIDED

27C102 {6/0&)
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