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ASSIGNMENT OF RE(T§

THIS ASSIGNMENT OF RENTS dated May 17, 2013, is made and execiLted v:tween Cannella Propertiss RM,
LLC. an llinois limited liability company, whose address is 680 Fairfield C:¢'s. Elk Grove Village, IL 60007
{referred to below as "Grantor”) and PARKWAY BANK AND TRUST COMPANY. v:hose address is 4800 N.
HARLEM AVENUE, HARWOOD HEIGHTS, IL 60706 {referred to below as "Lander” ;.

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a continuing se :urit; interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rants from the tolav arg described
Property located in Cook County, State of linois:

See Exhibit “A*, which is attached to this Assignment and made a part of this Assignment as ii ‘ully set
forth herein.

The Property or its address is commonly known as 3501 Wellington Court. Units 104, 105, 107, 109, 204,
206, 207, 303, 305, 308, 309, 403 and 409, Rolling Meadows, IL 60008. The Property tax identification
number is 02-36-105-062-1004. 02-36-106-062-1005, 02-36-105-062-1007, 02-36-05-062-1009,
02-36-105-062-10186, 02-36-105-062-1018, 02-36-105-062-1019, 02-36-105-062-1027,
02-36-105-062-1029, 02-36-105-062-1032, 02-36-106-062-1033, 02-36-105-062-1039 and
02-36-105-062-1045.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Reiated Docurmnents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender sxercisas its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in &
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rants free and clear of all rights, loans, liens, sncumbrances,
and claims axcapt as disclosed to and accepted by Lender in writing.

Right to Asaign. Grantor has the full right, power and autharity to enter into this Assignment and to assign
and convey the'Raiis 10 Lender.

No Prior Assignmer:. Srantor has not previously assigned or conveyed the Rents 10 any other person by
any instrument now [n (or.e.

No Further Transfer. Grarior will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except a2 provided in this Assignment.

LENDER'S RIGHT TO RECEIVE ANL -CLLLECT RENTS. Lender ghall have the right at any time, and even
though no default shall have occurred urue: this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send noticer t¢ any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid Girz2tly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and 7ake possession of the Property; demand, collect and
receive from the tenants or from any other persons listle-itherefor, all of the Rents; institute and carry an all
legal proceedings necessary for the protection of the Fruparty, including such proceedings as may be
necessary to recover possession of the Property; collect ita iisnts and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to inantsir-the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inclurling their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repar-and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and o\her ing.rance effected by Lendar
on the Property.

Compliance with Laws. Lender may do any and all things to execute and compdl¢ with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of al otier governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such <e:m or terms
and on such conditions as Lender may deern appropriste.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shal! not require Lender to do
any other specific act or thing,
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole
discretion, shall determine the application of eny and all Rents received by it; however, any such Rents recaived
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedrness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing. siatement on file avidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT O[: SUCURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by znoy.hird party, on the indebtedness and thereafter Lender is forced ta remit the amount
of that payment (A} to (3iuntor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey iaw or law for tho reinf of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisidizdion over Lender or any of Lender's property, or (C) by reascn of any
settlement or compromise of any <Cieim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be cupsidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effecuve or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note-or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount
never had been ariginally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedne:is or to this Assignment.

LENDER'S EXPENDITURES. [f any action or proceedit.a is_commenced that would materially affect Lender's
interest in the Property or if Grantor fails 10 comply wita noy provision of this Assignment or any Relsted
Documants, including but not limited to Grantor's failure to disc’rge or pay when due any amounts Grantor is
required 1o discharge of pay under this Assignment or any Related Uscuments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deen:s ‘aporopriate, including but not limited to
discharging or paying ali taxes, liens, security interests, encumbrances ars-other claims, at any time leviaed or
placed on the Rents or the Property and paying all casts for insuring, muintairing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then wosr Interest at the rate charged
under the Note from the date Incurred or paid by Lender to the date of icprymant by Grantor. All such
expenses will become a part of the indebtedness and, at Lender's option, will (A} e payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with 4ny installment payments
to become dus during sither {1) the term of any applicable insurance policy; or {2) ne rzinsining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the ilote s maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to 2! r.hor rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default' urder this
Assignment;

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, cbligation, covenant or condition contained in any othar agreament between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any ioan, extension of credit,
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security agresment, purchase or sales agresment, or any other agreemant, in favor of any othar creditor or
person that may materially affect any of any guarentor's or Grentor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition containad in any environmental agresmant executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behaif under this Assignment or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished or bacomes false or misleading at any time thereafter.

Defective Collsteralization. This Assignmant or any of the Related Documents ceases to be in full force and
effect (includi«y failure of any collateral document to create a valid and perfected security interest or lien)
at any time anu (Ar any reason.

Death or Insolvercy. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws ro'n_the limited liability company, or any other termination of Grantor's existsnce as a
going business or the Jesth of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's praperty. any assignment for the banefit of creditors, any type of creditor workout, or
the commencement of any pracceding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repoysessinn or any other method, by any creditor of Grantor or by any
governmental agency against the Reits or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounte; including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a gooa tutt dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or “z;feiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and fapnsits with Lender monies or a surety bond for the
creditor or forfeiture procesding, in an amount detxrmined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, subz.eiiially demaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes incompeterii, or revnkes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Daiault end et any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in ezition to any othar
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grante/ %o declare the
entire Indebtedness immediately due and payable, including any prepsyment penalty that Grartoi would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collact Rents Section, above. If the Rents are collectad
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coltect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall setisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have &
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
& receiver.

Other Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Note or
by law.

Eisction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or to take action to perform an obligation of Grantor under
this Assignment,after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remeriies.

Expenses. If Lencer.insiitutes any suit or action to enforce any of the terms of this Assignment, Lender
shall be entitled to recove:-such sum as the court may adjudge reasonable. Whether or not any court
action is involved, and to tlig extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender’s opinion are necesc=.y at any time for the protection of its interest or the enforcement of its rights
shall become & part of the Indet terness payable on demand and shall bear interest st the Note rate from
the date of the expenditure until repaid.. Expenses covered by this paragraph include, without limitation,
however subject to any limits unde’ agplicable law, Lender's expenses for bankruptcy proceadings
{including efforts to modify or vacate ay automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the touc of searching records, obtaining title reports {including
toreclosure reports], surveyors’ reports, and apr:=isal fees, title insurance, and fees for the Trustee, to the
extent permitted by applicable law. Grantor also wli-pay any court costs, in addition to all other sums
provided by law,

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF473 AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALY EE HELD LIABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR 'WZIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN/AdY OTHER CASE.

GRANTOR'S LIABILITY (IF LAND TRUSTEE). NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED IN THIS DOCUMENT, THIS DOCUMENT 1S EXECUTED %V TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE EXERCIZE CF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEE (AND TF4'STZE/GRANTOR THEREBY
WARRANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS HISTRUMENT), AND IT
IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING N THIS DOCUMENT GR IM THE NOTE SHALL
BE CONSTRUED AS CREATING ANY LIABILITY ON THE PART OF TRUSTEE/GRANTOR PLRS/MALLY TO PAY
THE NOTE OR ANY INTEREST THAT MY ACCRUE THEREON, OR ANY OTHER INDEBTEDNESS UNDER THIS
DOCUMENT, OR TO PERFORM ANY COVENANT EITHER EXPRESSED OR IMPLIED CONTAIMZD IN THIS
DOCUMENT, ALL SUCH LIABILITY, IF ANY, BEING EXPRESSLY WAIVED BY LENDER  @GAINST
TRUSTEE/GRANTOR ONLY AND BY EVERY PERSON NOW OR HEREAFTER CLAIMING ANY RiGHT OR
SECURITY UNDER THIS DOCUMENT, AND THAT SO FAR AS TRUSTEE/GRANTOR AND (TS SUCCESSORS
PERSONALLY ARE CONCERNED, THE LEGAL HOLDER OR HOLDERS OF THE NOTE AND THE OWNER OR
OWNERS OF ANY INDEBTEDNESS SHALL LOOK SOLELY TQ THE PROPERTY FOR THE PAYMENT OF THE
NOTE AND INDEBTEDNESS, BY THE ENFORCEMENT OF THE LIEN CREATED BY THIS ASSIGNMENT IN THE
MANNER PROVIDED IN THE NOTE AND HEREIN OR BY ACTION TO ENFORCE THE PERSONAL LIABILITY OF
ANY OTHER GRANTORS HEREUNDER OR ANY GUARANTOR.

GRANTOR DEFINITION-EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A) THE DEFINITION OF *GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS *GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
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LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HEREUNDER, SUCH OTHER GRANTORS
ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN PERSONALLY LIABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPENSES. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expenses,
other disbursements and fees of legal counsel engaged by Lender in connection with the Loan, including,
without limitation, legal counsel sngaged in connection with the origination, negotiation, document preparation,
consummation, enforcement, administration or defense of the Note or any of the other documents which
together comprise the Loan. This provision specifically includes, but is not limited to Lender's retention of
counsel 10 colieci-«he Note; to defend the validity and enforceability of the Note; to defend the validity,
enforceability and uricsity of any lien granted by Borrower/Grantor/Pledgor/Trustor to secure payment of the
Note; and to defend .te:)* a8 Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan. Thac yrovision includes, but is not limited to, Lender's costs, expenses, attorneys' fees,
paralegal fees, paraprofessiniizi fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expenses #.d fees incurred in any bankruptcy proceeding and all appeals. This provision
also includes, but is not limited ., attornays’ fees, paralegal fees and paraprofessional fees and time charges
of any such persons who may be emplcye=s of Lender or any affiliate of Lender.

MISCELLANEQUS PROVISIONS. The follov.ing miscellaneous provisions are a part of this Assignment;

Amendments.  This Assignment, toyrnzr with sny Related Documents, constitutes the entire
understanding and agreement of the parties rs 1o the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be erfictive unless given in writing and signed by the party or
parties sought to be charged or bound by the alturatiziar amendment.

Caption Headings. Caption headings in this Assignnicri-are for convanience purposes only and are not to
be used to interpret or define the provisions of this Assigirient.

Governing Law. This Assignment will be governed by fede:al ‘av; applicable to Lender and, to the extent
not preempted by federsl law, the laws of the State of lliirolr without regard to its confiicts of law
provisions. This Assignment has been accepted by Lender In the State =¢ IHinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's racJest to submit to the jurisdiction
of the courts of COOK County, State of llinois.

Merger. There shall ba no merger of the interest or estate created by thic asgignment with any other
interest or estate in the Property at any time heid by or for the benefit of Lender (n any capacity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is mora than one Borrower or Grantor, thes 7 viords used in
this Assignment in the singular shall bs deemed to have been used in the plural where in7 context and
construction so require. (2) If more than one person signs this Assignment as “"Grantor,” tie ohligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may s.e-any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Londer shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withhald in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courler, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change thx porty's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's curren* address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given "y "ender to any Grantor is deemed to be notice given to ali Grantors.

Powers of Attornuy.. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted o~ ourposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lener,

Severability. It a court of comratent jurisdiction finds any provision of this Assignment to be iliegal,
invalid, or unenforceable as to anv i Cumstance, that finding shall not meke the offending provision illegal,
invalid, or unenforceable as to any cuwr circumstance. If feasible, the offending provision shall ba
considered modified so that it becomes legsl. valid and enforceabls. If the offending provision cannot be so
modified, it shall be considered deleted iro'n this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of aily provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision T this Assignment.

Successors and Assigns. Subject to any limitations siated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inu‘e 1o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested i1 7 person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors -with_reference to this Assignment and the
indebtedness by way of forbearance or extension without reiraging Grantor from the obligations of this
Assignment or lighility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of :his /ssignment.

Waive Jury. Ail parties to this Assignment hereby waive the right o ray. jury trial in any action,
proceeding, or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby reieases and waives il righ's and bensfits of the
homestaad exemption laws of the State of Ilinois as to all Indebtedness secured by thir’ Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TU THZ ONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALl PIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON ‘ZRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRED\TURS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfu! money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time. ‘
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Borrower. The word "Borrower" means Cannella Properties RM, LLC, an lllinois limited liability company.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default™.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this
Assignment in tha default section of this Assignment.

Grantor. The word "Grantor* means Cannella Properties RM, LLC, an Illinois limited liability company.

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. T'.¢ vrord "Gueranty" means the guaranty from Guaranter to Lender, including without limitation
& guaranty of all.s: part of the Note.

Indebtedness. hz xord “Indebtedness” means all principai, interest, and other amounts, costs and
expanses payable ur<er-the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conscliveiions of and substitutions for the Note or Related Documents and any amounts
expended or advanced by _eader to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatione under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PARK\WAY BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note” means the premlisac.y note dated May 17, 2013, in the original principal amount
of §1,068,444.00 from Grantor to Lender, tuys:har with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitut.ons ‘¢ the promissory note or agreement. The interest
rate on the Note is 4.000% based on a year of (/60 days. Payments on the Note are to be made in
accordance with the following payment schedule: in 47 regular payments of $5,137.30 each and one
irregular last payment estimated at $994,328.06. Grantcr's first payment is due June 17, 2013, and all
subsequent payments are due on the same day of each morih atter that. Grantor's final payment will be
due on May 17, 2017, and will be for all principal and all accruad interest not yet paid. Payments include
principal and interest.

Property. The word "Property” means all of Grantor's right, title ana.inte-est in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documents™ mean al! promissory nei=c, credit agreements, loan
agreements, environmental agreements, guarenties, security agreements, mortjoges, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and occuments, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and inteiest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, intone, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits an n oceeds
from the Property, and othar payments and benefits derived or to be derived from such leases of every kind
and neture, whether due now or later, including without limitation Grantor's right ta enforce such leases
and to receive and collect payment and procesds thereunder.
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‘ ASSIGNMENT OF RENTS
Loan No: 10 {Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 17, 2013.

GRANTOR:

CANNELLA PROPERTIES RM, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY

' \/%
BV:EV——— 4

Joseph Cannella, Wne ging Member of Cannslla Properties RM,
LLC, an lllinois limitea "abTlity company

/ J
By: &4—0—% (“"‘.&LZé
Domenica Cannella, Managing Pierihar of Cannella Properties
RM, LLC, an lllinois limited liabifity rompany

LIMITED LIABILITY CG#“PANY ACKNOWLEDGMENT

STATE OF Tiling:y )
)58
COUNTY OF Cogle }
On this s day of My , 202 beworz me, the undersigned Notary

Public, personally appeared Joseph Cannella, Man;ging Member of Cannelia Piorarties RM, LLC, an Illinols
limited liability company and Domenica Cannella, Managing Member of Cannells Prc perties RM, LLC, an Illinois
limited liability company, and known to me to be members or designated agents of tho ‘mited liability company
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the frae and voluntary act
and deed of the limited liability company, by authority of statute, its articlas of organizavic;, ur its operating
agreement, for the uses and purposes therein mentionad, and on oath stated that they ars zuthorized to
execute this Assignment and in fact executed tha Assignment on behalf of the limited liability comsany.

By A Residing at /708 By fn Thj, (vl Lhnw IL 60108
Notary Public in snd for the State of o Ainey. CANPAARPAIRAARARBAANANAAAN
. : 4
My commission expires lre /e
y p 1/ 25 ) NICHOLAS ROBERT RECCHIA
 NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/28/16

LASER PRO Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Inc. 1997, 2013. Al Rights
Reserved. -IL JACFIMLPL\G14.FC TR-62520 PR-1
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBERS 104, 105. 107, 109, 204. 206, 207, 303, 305, 308, 309, 403, AND 409
IN THE RIVERSALK BUILDING 111 CONDOMINIUNS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 3 IN WELLINGTON P.U.D. SUBDIVISION, BEING A RESUBDIVIS 0N OF 1. 2,1, 4
AND 5 N NE NEWTON RESUBDIVISION 1M THE WEST 1/72 OF THE NORTHWEST 1/4 OF SECTIOM
36, TOKAI!P 42 MORTH, RAMGE 10 EAST OF THE THIWD PRINCIPAL NERIDIAN, ACCORDING
TOTIEM?*?EWMW&.MASMW . AD ALSO
LOTS 1809 AN 1710 IN ROLLING SEADOWS UN1T ND. 11 BEING A SUBDIYISION IN PART OF
'I'IEEASTI/Z’IA"‘ZETIU!S“)MWTEW!IZNSECTIGN, TOWESHIP AND
RANGE AFORESAID. (LY1MG SOUTH OF KIRCHOFF ROAD ALL 1IN COOX COUNTY, IU.I!JIS.

BHIGH SURVEY (S ATTACHAZ AS EXHIBIT “A° TO THE DECLARATION OF CONDOMINTUN
RECORDED AS DOCUMENT NUNBZ# 0710209099; TOGETHER WITH 1TS UNDIVIDED PERCENTAGE
INTERESY 1§ THE COWMNON ELZ4%TS N COOK COUNTY JILLINDIS.

PARCEL 2-

EASEMENT FOR INGRESS AND EGRESS AS DESHIBED N DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS RELATING TO RY/ERWLK CONDOMINTURS MASTER ASSOCIAT IO
RECORDED SEPTEMBER 27, 2004 AS DOCUMENT 0744110




