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Prepared By: Nicole Eonam
3050mighland Pkwy
Downers Grove, IL 605158

Mortgage

Definitions. Words used in mu'uple sections of this document are defined below and other words are
defined in Sections 2. 11, 13, 18,29 aud 21. Certain rules regarding the usage of words used in this
document are also prO\ ided in Sectioz 14

(A) “Securiry Instrument” means this<ascument. which is dated June 11, 2013. together with all
Riders to this document.

(B) "Borrower " is Ralph Zarumba and Ellen Chiycea, husband and wife. as Tenants by the Eniirety.
Borrower is the mortgagor under this Secunty Instreanent,

(C) "Lender™ is JP'Morgan Chase Bank, N.A.. Lender'15 2 National Banking Association organized
and exisung under the laws of the United States. Lender s addressis 1117 Polaris Parkway, Columbus.
OH 43240 . Lender is the mortgagee under this Secunty Instamant.

(D) "Note " means the promissory note signed by Borrower and 42224 June 11. 2013, The Note states
that Borrower owes Lender four hundred seventeen thousand and Q0280 Dollars (1.8, §417.000.00)
plus interest. Borrower has promised 10 pay this debt in regular Penodiz Payments and tc pay the
debt in full not later than July 1. 2028,

(E) “Propern:’ means the property that is described below under the heading " Transfer of Rights in
the Properny.”

(F} “Learn’ means the debt evidenced by the Note. plus interest, any prepavment chigrges and late
charges due under the Note, and 2!l sums due under this Security Instrument, plus interel.

(G) “Riders "means ali Riders to this Secunity Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:
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Adjusiable Rate Rider — Condominmum Rider =, Second Home Rader
T Balloon Rider Z Planned Unit Development Rider T 1-4 Family Rider
~ VA Rader ~ Biweekly Payment Rader = Other(s) [speaify]

(H) “Applicable Law " means all controlling applicable federal. state and local statutes, reguiations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Communin: Association Dues, Fees. and Assessments” means all dues. fees, assessments and
other.charges that are imposed on Borrower or the Property by a condominium association. homeowners
assocrition or similar organization.

(N} “CirCironic Funds Transfer " means anv transfer of funds. other than a wransaction onginated by
check, dra¥., or similar paper instrument, which is iniuaied through an electromc terminal. telephonic
instrument, Commuier, or magnenc tape so as 1o order, instruct, or authorize a financial mstitution to
debit or creditaracrount. Such term includes, but 1s not limited 1o, point-of-sale ransfers. auiomated
teller machine rarsactions, transfers initiated by telephone, wire ransfers, and automated cleannghouse
ransfers.

(F5)

(K) “Escrow Jiems " medns those jtems that are described i Section

(L) "Miscellaneous Proceeds' means any compensation, sertiement, award of damages, or proceeds
paid by anv third party (other thén 1:surance proceeds paid under the coverages described in Section
5} for: (i) damage 1o, or destruction'of, the Property: (i1) condemnation or other taking of all or any
part of the Property; (1ii) convevance i tieu of condemnation: or (1v) misrepresentations of, or
omissions as to, the vaive and/or condition of the Property.

(M) “Morigage Insurance " means insurance prolzcting Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Pavineni” means the regularly schedulez 2.00unt due for (1) principal and interest under
the Note, phus (i1) anv amounts under Secuen 3 of this Séeurity Instrument.

(O) "RESPA ™ means the Real Estate Settiement Procedures jact (12 U.S.C. Section 260] et seq.) and
its implementing regulation. Regulaton X (24 C.F.R. Part 35007 «3 thev might be amended from
time to time. or anv addivional or successer legislation or regulatien thar governs the same subiect
marter. As used in this Security Instrument. RESPA refers to all requisvuients and restncuions that
are imposed in regard 10 a "federally related morigage loan” even 1f the Léan does not qualify as 2
"federally related mortgage loan” under RESPA.

(P) “Successor irn Inievesr of Borrower " means any party that has taken utle todie Srenerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrament secures to Lender: (1) iz repayment
of the Lean, and all renawals, extensions and modifications of the Note; and (i1} the performance of

Borrower's covenants énd agreements under this Secunty Instrument and the Note, For this purpose,
Borrower does hereby mortgage. grant and convey 10 Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Junisdiction] of Cook [Name
of Recording Junsdiction]: See Attached

Parcel 1D Number: 11-07-105-001-0000 which currently has the address of 736 CENTRAL ST [Street]
EVANSTON [Cirv). Illmois 60201 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvementis now or hereafier erected on the property, and all easements.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and addnions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mertgage, grant end convey the Property and that the Property is unencumbered. except for
encumbrarice: of record. Borrower warrants and will defend generally the title to the Property against
all claims an démands, subject 10 any encumbrances of record.

THIS SECURITY MSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute 2 uniform secunty instrument covering
real property.

Uniform Covenants. Beriower and Lender covenant and agree as {ollows:

1. Payment of Principal, interes., Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges avie under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due unde: the Note and this Security Instrument shall be made 1n U.S.
currency. However, if any check or other instrimient recerved by Lender as pavment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insmunent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢! ccrtified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon 21 Zostitution whose depesits are insured by &
federal agency. instramentality, or entitv: or (d) Electrenic Fands Transfer.

Pavments are deemed received bv Lender when recerved at the 1ocation designated in the Note or at such
other location as mav be designated by Lender in accordance witit fie.notice provisions in Section 15.
Lender mav return any pavment or pariial payment if the payment ¢r partial pavments are insufficient
to bring the Loan current. Lender may accept any pavmeni or pariial paveentinsufficient o bring the
Loan current. without waiver of any nights hereunder or pre‘udice t0 s rightso refuse such pavment or
partial payments in the furare. but Lender 15 not obligated to apply such payinents.as the ime such
pavments are accepied. If each Penlodic Payment 1s applied as of 1ts scheduled de dite, then Lender
need not pav interest on unapplied funds. Lender mayv hold such unapplied funds unti Zurrower makes
pavment to bring the Loan current. If Borrower does not de so within a reasonable penodefome, Lender
shal] either apply such funds or return them o Borrower. If not apphied earlier, such funds wilihe applied
1o the outstanding principal balance under the Note immediately prior 1o foreciosure. No otfset or claim
which Borrower might have now or in the furure against Lender shall relieve Borrower from making
pavments due under the Noie and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pnonty: (a) nterest
due under the Note: (b) principal due under the Note: (¢} amounts due under Secuion 3. Such payments
shall be applied to each Periodic Payment in the order in which 1t became due. Any remaining amounts
shall be applied first 1o Jate charges, second 10 any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphied to the delinguent payment and the jate
charge. If more than one Periodic Pavment is outstanding. Lender may apply any pavment received from
Borroséer to the repavment of the Periodic Paymenis if, and 10 the extent that. each payment can be paid
in full. Tothe extent that any excess exists after the pavment 1s applied to the full payment of one or
more Pencdic Pavments, such excess may be applied 1o any late charges due. Veluntary prepayments
shall be applicd frst 1o any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noie shall not exténdor postpene the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, unti} the Note i paid in full, 2 sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and uther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Preperiy: (b) leasehold payments or ground rents on the Property. if any:
(¢) premiums for any and all insuraice reguired by Lender under Section 3: and {d) Mortgage Insurance
premiums, if any, or eny sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with in: provisions of Section 10. These 1tems are called "Escrow
[tems." At origination or at any time during th'e teim of the Loan. Lender may require that Community
Association Dues, Feas, and Assessments, if airv. e escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower sixal? prompily furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendei the Funds for Escrow ltems unless Lender
waives Borrower's obligation 10 pay the Funds for any or 4llscrow Items. Lender may waive Borrower's
obligation 10 pav to Lender Funds for any or all Escrow lteras at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the
amounts due for anv Escrow ltems for which payment of Funds has-been waived by Lender and. 1f Lender
requires, shall furnish to Lender receipts evidencing such pavment within such time period as Lender
mav require. Borrower's obligation to make such pavments and 1o provide receipts shall for all purposes
be deemed 1o be a covenant and agreement contained in this Secunty Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iems directly, pursuant 10
a watver, and Borrower fails to pav the amount due for an Escrow liem, Lender inay sxercise its rights
under Section 9 and pay such amount and Borrower shal] then be obhgated under 3esuon 9 to repay to
Lender anv such amount. Lender may revoke the waiver as to any or all Escrow liems 2{ any time by &
notice given in accordance with Section 15 and, upon such revocation, Borrower shall poy {e-Lender ail
Funds. and in such amounts, that are then required under this Section 3

Lender may, at any trme. collect and hold Funds i an amount () sufficient t¢ permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instramentality.
ot entity (including Lender. if Lender is an insutution whose deposits are so mnsured} or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jiems no Jater than the time specified
under RESPA. Lender shall not charge Borrower for holding and appiving the Funds, annually analvzing
the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in wnting or
Applicsile Law requives interest to be paid on the Funds, Lender shail not be required 1o pay Borrower
any iiiterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be giaid-on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the

Funds as reguiced by RESPA.

If there is a surp/us/of Funds held in escrow, as defined under RESPA. Lender shall account 10 Borrower
for the excess fundsinceordance with RESPA., If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary 1o makeup the shortage n accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiéply of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA “and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance witn RESPA, but m no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines, and impositions attributabie
to the Property which can atiain priority over tiiiy Security Instrument. leasebold payments or ground
rents on the Property. if any, and Community Assotiation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items. Borrower ska!i pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priontv.over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptable
10 Lender, but onlv so Jong as Borrower is performing such agrecment: (b) contests the lien in good faith
bv. or defends agains: enforcement of the hien in, legal proceedings ywhich in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. bt only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisizctory to Lender subordinatng
the Hen to this Security Instrument. If Lender determines that any part of theFroperty is subject 1o a lien
which can attain priority over this Security Instrument. Lender may give Borrow.<r anotice identifving
the lien. Within 10 days of the date on which that notice 18 given. Borrower shall'saris®v the lien or take
one or more of the actions set forth zbove 1n this Section 4.

Lender mav require Borrower to pay a one-time charge for a rea] estate tax verification and/ar reporting
service used by Lender in connection with thus Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night 10 disapprove Berrower's choice, which night shall not be exercised vareasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a) a one-ume charge for flood zone
determination, certification and tracking services; or (b) a one-ume charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur which
reasonablv might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federa] Emergency Management Agency in connection with the
reviex: ofanv flood zone determuinauon resulting from an objection by Borrower.

1f Borrowerfails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender'scpticn and Borrower's expense. Lender 1s under no obligation to purchase any particular type
or amount ¢l ¢overage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower'sequity in the Property, or the contents of the Property, against any risk, hazard or
liability and might previde greaier or Jesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insirance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtalneld.Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bor-ower sécured by this Secunty Instrument. These amounts shall bear interest at the
Note rate from the date of disbur{ement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required bv Lencerand renewals of such policies shail be subject to Lender's right
to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give o Lender ali receipts of paid premsums and renewal
notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10. or destruction of, the Property. such pelicy'skai! include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paver.

In the event of Joss. Borrower shall give prompt notice to the insmiance carrier and Lender. Lender may
make proof of Joss if not made promptlyv by Borrower. Unless Lender'and Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlving insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repairis economically feasible and
Lender's security 1s not lessened. During such repair and restoration penfod, Lender shall have the nght
1o hold such insurance proceeds until Lender has had an oppormnity to inspect such Property 10 ensure
the work has been completed 1o Lender's sausfacuon. previded that such inspect;on shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single p2arsent or in a senes
of progress pavments as the work is completed. Unless an agreement 1s made m wriurg or Applicable
Law requires interest t¢ be paid on such imsurance proceeds. Lender shall not be required 10 puy Borrower
anv interest or earnings on such proceeds. Fees for public adjusters. or other third parnes. 1eiained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower,
If the restoration or repalr is not econocmically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due. with the excess. if any. paid 1o Borrower. Such insurance proceeds shall be applied in the order
provided for in Secuon 2.

If Borrower abandons the Property, Lender mav file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance
carmier has offered 1o settle 2 claim. then Lender may negouare and settle the claim. The 30-dav period

will begin when the notce 15 given. In either event, or if Lender acquires the Property under Secuon 22
or otherwise. Barrower hereby assigns to Lender (a) Borrower's nghts to anyv insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to anv refund of unearned premiums paid by Borrower) under
all insniance policies covering the Property, insofar s such rights are applicable 1o the coverage of the

Property. L ender may use the insurance proceeds either to repair or restore the Property or to pav amounts
unpaid under the Note or this Security instrument, whether or not then due.

6. Occuparicy/ Rorrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 davs adei the execution of this Security instrument and shall continue to occupy the Property
as Borrower's princip#i residence for at least one year afier the date of occupancy. unless Lender otherwise
agrees in wnting, whick-Consent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are bevond Bolrower's control.

7. Preservation, Mzaintenancs and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impeair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower {s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio.2ing or decreasing in vatue due 10 118 condition. Unless 11 35
determined pursuant to Section 5 that repai’ or restoration 1is not economically feasibie. Borrower shall
promptly repair the Property if damaged te avo1d tarther deterioration or damage. If insurance or
condemnation proceeds are paid in connection witly damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Frorerty onlv if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaws 2i1d restoration in a single payment or In a series
of progress pavments as the work s completed. If the insarance or condemnarion proceeds are not
sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent mav make reasonable entries upon and inspections.«i the Propertv. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properiy 4ender shall give Borrower
notice at the time of or prior to such an interior mspection specifving sucli reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the.-_oan application process.
Borrower or anv persons or entities acting at the direction of Borrower or with Bomrovver's knowledge
or consent gave materially false, misleading, or inaccuraie information or statements 10’ Londer (or failed
te provide Lender with material information) in connection with the Loan. Material représentations
mclude, but are not limited to, representations concerning Borrower's occupancy of the FroparTy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a} Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Securiry Instrument (such as a proceeding m bankruptcy. probate, for condemnation
or forfeiture, for enforcement of & hen which may attain pnonty over this Security Instrument or to
enforce laws or reguiations). or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate 1o protect Lender's interest m the Property and nghts under this
Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (2) paying anv sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attornevs’ fees 1o protect its interest in the Property andror rights under this Security Instrument. including
1ls securé position in & bankruptey proceeding. Securing the Property includes, but 1s not limited o,
entering the Property 1o make repairs, change locks. repiace or board up doors and windows, drain water
from pipss. eliminate building or other code violations or dangerous conditions, and bave viiliues rurned
on or off. Althengh Lender may take action under this Section ¢. Lender does not have 10 do so and 1s
not under apy dupyor obligation 10 do so. It 1s agreed that Lender incurs no hiability for not taking any
or all actions autho.ized under this Section @

Any amounts disbursed oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Securiry Instrument. These amounts shall bear mnterest at the Note rate from the date of disbursernent
and shall be pavable. with n{hinterest, upon notice from Lender to Borrower requesting payment.

If this Securiry Instrument is on ¢ leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wniting.

10. Mortgage insurance. If Lender required Mornigage Insurance as a condizion of making the Loan,
Borrower shall pay the premiums required to miintzin the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe! was required to make separately designated
payments toward the premiums for Morigage Insurance ‘Sorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage/imsvrance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the Mortgzge Insurance previously n effect. from an
alternate morigage insurer selected by Lender. If substanuzlly equivilent Mortgage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the ameunt of the separately designated
payments thar were due when the mnsurance coverage ceased 1o be inei¥ect. Lender wil] accept, use and
retain these pavments as a non-refundable loss reserve in hieu of Mortgage Insurance. Such loss reserve
shail be non-refundable, notwithstanding the fact that the Loan is ulumatelyv paiéin full. and Lender shall
rot be required ¢ pay BorTower any interest or earnings on such foss reserve.._ender can no jonger
require loss reserve payments 1f Mortgage Insurance coverage (in the amount ani for the period that
Lender requires) provided by an insurer selecied by Lender again becomes availabic.is;obiained. and
Lender requires separately designated pavments toward the premiums for Mortgage Insurance. 1f Lender
required Morigage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated pavments towarg the premmms for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Morigage Insurance in effect. or to provide a non-refundable loss reserve.
unul Lender's requirement for Morigage Insurance ends in accordance with any writien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any enuty that purchases the Note) for certain losses 11 may
incur if Borrower does not repay the Loan as agreed. Borrower i€ not a party to the Mortgage Insurance.

Mortgage insurers evajuate their total risk on all such insurance in {orce from ume to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfaciory to the mortgage insurer and the other party (or parties) 1¢
these agreements. These agreements may reguire the morigage insurer 1o make pavments using any
source of funds that the mortgage insurer may have availabie (which may include funds obtained from
Mortgage Insurance premims).

As a restliofithese agreements. Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity; o7 any affiliate of anv of the foregoing. may receive (directly or indirectly) amounts that
derive from {01 riight be characterized as) a portion of Borrower's payments for Mortgage Insurance,
exchange for sharipg o= modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an afﬁl a1. of Lender takes a share of the insurer's risk in exchange {or a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

{A) Any such agreements »1ll not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any (the terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Maortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affcc! the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownsrs Protection Act of 1998 or any other law. These
rights may include the right to receive certaix-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or
to receive a refund of anv Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliad to restoration or repair of the
Property. if the restoraton or repair is economically feasible and Lender's szcuniry 1 not Jessened. During
such repair and restoration period. Lender shall have the right to hold such/Miscellaneous Proceeds uniil
Lender has had an opportunity 10 inspect such Property 1o ensure the work hashzen compieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender nay pay for the repairs
and restoration in a singie disbursement or in a senes of progress pavments as theweii is completed.
Unless an agreement :s made in writing or Applicable Law requires interest 1o be paid o) such
Miscellaneous Proceeds. Lender shall not be required te pay Borrower any mnterest or eirnines on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender < security
would be lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securty
Instrument. whether or not then due, with the excess. 1f any, paid to Borrower, Such Miscellaneous
Proceeds shail be applied in the order provided for in Section 2.

Y
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In the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess.
if any, paid 1o Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Security Instrument immediately before the parual taking.
destruction. or Joss in value. unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muluplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial aking. destruction. or loss 1n value. Anv balance shail be paid 10 Borrower.

In the eveatof a partial taking, destruction, or Joss in value of the Properry in which the fair market value

of the Properv immediately before the partial aking, destruction. or loss in value 1s Jess than the amount

of the sums secnsad immediately before the partial taking, destruction, or loss in value, unless Borrower

and Lender otherwiseagree in writing, the Miscelianeous Proceeds shall be applied to the sums secured
bv this Security Instninint whether or not the sums are then due.

If the Property is sbandoned-by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next-seutence) offers to make an award 1o settle a ciaim for damages, Borrower
fails to respond 10 Lender within 20 Gavs after the date the notice 1s given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument. whether o7 nat then due. "Opposing Party" means the third party thar owes
Borrower Miscellaneoas Proceeds or the zarty against whom Borrower has a right of action 1n regard to
Miscellaneous Proceets.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment. could result in forfeiture of th Pooperty or other material impairment of Lender's
interest in the Property or rights under this Security Instmment. Borrower can cure such a default and,
if acceleration has occurred. reinstate as provided in Sectior<19. by causing the action or proceeding 10
be dismissed with a rulng that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thiz-Cecurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmentsf Lender's interest in the Properry
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ofane Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exzension of the ume for
pavment or modificanon of amortization of the sums secured by this Security Instiiaut granted by
Lender to Borrower or anv Successor in Interest of Borrower shall not eperate to release the liability of
Bomrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
agamnst any Successor ' interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secuntv Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrewer. Anv forbearance by Lender in exercising
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anv right or remedy including. without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and qevera} However, anv
Borrower who co-signs this Security Instrument but does not execute the Note (2 "co- signer"): (a) 15
co-signing this Security Instrument only 1o morigage, grant and convey the co-signer's inierest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree 10
extendsmudify. forbear or make anv accommodations with regard to the terms of thus Secunty Instrument
or the Notzwithout the co-signer's consent.

Subiect to the' rrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ights.aid senefits under this Security Instrument. Borrower shall not be rel feased from
Borrower's obligatiors #nd liability under this Security Instrument uniess Lender agrees 1o such release
in writing. The covenaiits and agreements of this Security Instrument shall bind (except as provided 1
Section 20) and benefit the svzcassors and assigns of Lender.

14, Loan Charges. Lender may ¢harge Borrower fees for services performed in connection with
Borrower's default. for the purpoze of protecting Lender's interest in the Property and nghts under this
Security lastrument, including, but Lotiimited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees. the absence of express authomv in this Secunty Instrument to charge a specific
fee 1o Borrower shall not be construed as’a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

I{ the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 he <ollected in connection with the Loan exceed the
permmed Jimits. then: (a) any such loan charge shall b¢ reduced by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums alreadv coliected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender mav choose to'make this refund by reducing the principal
owed under the Note or by making z direct payment to Borrowcr. If arefund reduces principal. the
reduction will be treated as a partial prepavment without any prepaiyriient charge (whether or not &
prepavment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment ic Borrower will constitute a waiver of any right of actios Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connectien with this Securyly Instrument must
be in writing. Any nonce 10 Borrower m connection with this Securtty Instrument snzui be deemed 1o
have been given o Borrower when mailed by first class mail or when actually delivered’in Borrower's
notice address if sent by other means. Notice 10 any one Borrower shali constituie notice 10 all-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesy Address
uniess Borrower has designated a substitute notice address by notice te¢ Lender. Borrower shall promptly
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be oniy one designated notice address under this Secunty instrument at any one tme. Any
notice 1o Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has des1gnaled another address by notice 10 Borrower, Any notice I connection
with this Securiry Instrument shall not be deemed to have been given 1c Lender until actually received
bv Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Insorument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All nghts and
obligations contained in this Security Instrumen are subject to any requirements and himiatons of
AppliZabie Law. Applicable Law might explicitly or impheitly allow the parues to agree by contract or
it might besilent. but such silence shall not be construed as a prohibition against agreement by contract.
In the ever/( trat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflizt shall not affect other provisions of this Security Instrument or the Note which can be
given effect witlicw the conflicting provision.

As used in this Security’ Instrument: (2) words of the masculine gender shall mean and include
corresponding neutes-words or words of the feminine gender (b) words in the singular shall mean and
include the plura) and vice velsa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal Crbeneficial interest in the Property. including, but not imited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest in (0« P*opemr 1s sold or transferred (or if Borrower 1s
not a natural person and & beneficial interest in Borrowsr s sold or wransferred) without Lender's prior
written consent, Lender may require immediate paymen 3 full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise 15 promblred by
Applicable Law.

1f Lender exercises this option. Lender shall give Borrower notice of aze¢leranon. The notice shall provide
a period of not less than 30 days from the date the notice 15 given in aceurfiance with Section 15 within
which Borrower must pav all sums secured by this Security Instrument. 11 Berrower fails 1o pay these
sums prior 10 the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriaii conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontipyed at any time
prior 10 the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 oishis-Secunity
Instrument; (b) such other period as Applicable Law might specify for the termination of Berrower's
right to reinstate; or (¢) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Secunty Instrument and the
Note as if no acceleration had occurred; (b) cures anv default of anv other covenants or agreements; {c)
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pavs zll expenses incurred in enforeing this Security Instrument. including. but not limited 10, reasonable
anorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender mav reasonably require 16 assure that Lender's interest in the Property and nghts under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pav such reinstatement sums and expenses in one or more of the foliowing forms, as selected
hv Lender: (a) cash: (b} meney order; (¢) certified check. bank check. treasurer's check or cashier's check.
provided anv such check is drawn upon an Institztion whose deposits are insured by a federal agency.
instrumentality or entity: or (d) Electromc Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration had occurred.
Howg¢ver this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale ¢r Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (1ugether with this Security Instrument) can be sold one or more times without prior notice
io Borrower, A sale might result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Payments.dueander the Note and this Security Instrument and performs other mortgage loan
servicing obligarions ur.der the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer. Borrower wil] be giva written notice of the change which will state the name and address of
the new Loan Servicer, the addressiowhich pavments shouid be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan
is serviced by a Loan Servicer other thar the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan'Seivicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ¢riszs from the other party's actions pursuant to this
Security Instrument or that alleges that the other parv kas breached any provision of, or any duty owed
b reason of, this Security lnstrument, until such Borrowes or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other parry hereio & reasonable period afier the giving ‘vt suchmatice to take corrective action. Jf
Applicable Law provides a time period which must elapse befoie ceitsin action can be taken, that ume
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and thenotice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and eppormumrty 1o take correctve
action provisions of this Section 2C.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsgtanczs” are those
substances defined as 1oxic or hazardous substances. pollutants, or wastes by Envirorinental Law and
the following substances: gasoline, kerosene. other flammable or toxic petrolerm producds Aoxic pesticides
and herbicides. voiatile solvents, materials containing asbestos or formaldehvde, and radioastivemateriais;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Properqy is Jocated
that relate to health, safetv or environmental protection; (¢) "Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law. and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise mgger an
Emvironmental Cleanup.

Barrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not
do. nor allow anvone else to do. anvthing affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due to the presence. use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances thar are generally recognized 10 be appropnate to nommal residential uses and 1o
mainrinarce of the Property (including. but not limited 10. hazardous substances in consumer products).

Borrowe! shall promptly give Lender written notice of (a} any invesugation, claim, demand, lawsuit or
other action-nany governmental or regulatory agency or private party involving the Property and anv
Hazardous Subsiznce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Ceniion. including but not limited to, anv spiliing, leaking, discharge, release or threat
of release of anv Hazarrous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 1s notified
by any gevernmental or regulutory authority, or any private party, that any removal or other remediation
of any Hazardous Substance a/Tecting the Property s necessary, Borrower shall promptly take all necessary
remmedial actions in accordance vith cnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.

Non-Uniform Covenants. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration
following Borrower's breach of any covenant.or agreement in this Security Instrument (but
not prior te acceleration under Section 18 unlzss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the activr ruquired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given <o Borrower, by which the default must
be cured: and (d) that failure to cure the default on o Ybefore the date specified in the notice
may result in acceleration of the sums secured by this Sesurity Instrument. foreclosure by
judicial proceeding and sale of the Property. The notice snall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in/th: foreciosure proceeding the
non-existence of a default or any other defense of Borrower to accijeration and foreclosure.
1f the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Seturity Instrument without
further demand and may foreclose this Security Instrument by judicial procreding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies piended in this
Section 22, including. but not limited to. reasonable attorneys' fees and costs s{ dtle evidence.

23. Release. Upon pavment of all sums secured by this Securiny Instrument. Lender shail velease thas
Securiry Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and
the charging of the fee 1s permitied under Applicable Law.
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24. Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases and waives
ali rights under and by virwe of the llinots homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense 10 protect Lender's mterests in Borrower's collateral. This insurance may. bul need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any clam that Borrower
makes or any claim that is made agamst Borrower in connection with the collateral. Borrower mayv later
cancel anv insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the ~ollateral, Borrower will be responsible for the costs of that msurance. including 1nterest and anv
other charges Lender may impose in connection with the placement of the insurance. untij the effective
date of the caiceliation or expiration of the insurance. The costs of the insurance may be added 10
Borrower's total butstanding balance or obligation. The costs of the insurance may be more than the cos!
of insurance Bo(rerver may be able 1o obtain on 1ts own.

BY SIGNING BELC'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rader executed by Borrower and recorded with 1. :

Borrower
r v f j
- _-___,_,_/‘ ;
J\\(‘ 6 i~ Fj
Ralph Zarumba Date
Seal
P
e : ' / :
U hige el LAl 1>
Ellen Chiocca Date
Sest
ey
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Acknowiedgment
State of Illinois
County of Cook

This instrument was acknowledged before me on b -1 |- e by

RALCN ZAZVMBE  ELLEN CHiplLh

S R T G R e BB e e S 40T
5 "OFFICIAL SEAL" é
EDWARD K. MULLINGER &
g Notary Public, State of illingis &
My CommBSlOﬂ ._xp:fas Dec. 01, 2013 s

o eer el ' S Commission No. 530507 T
My commission expires. !Z'd for '177

(Seal)
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EXHIBIT A

LOT 10, (EXCEPT THE SOUTH 50 FEET AND THE EAST 41 FEET). IN MILBURNWOCOD. BEING A
SUSDIVISION OF THAT PART OF THE NORTH FRACTIONAL HALF OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED ON THE NORTH BY
SOUTH LINE OF CENTRAL STREET EXTENDED EAST ON THE EAST BY THE WEST LINE OF
ORRINGTON AVENUE ON THE SOUTH BY THE NORTH LINE OF MILBURN AVENUE AND ON THE
WEST BY THE CENTER LINE OF SHERMAN AVENUE EXTENDED NORTH, IN COOK COUNTY.
ILLINOIS.



