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This nstrument Prepared By:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

After Recording Return o
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

P S [Space Above This Line For Recording Data) ———————

loan Number: 1031304PMCA0800 MORTGAGE

MIN: 100120002000612605 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar: defined below and olher words arc defined in Sections 3, 11,
13, 18, 20 and 21, Certanrules regarding the usage of vworas used in this document are also provided in Scction 16.

{A) "Security Instrument" means thiz document, which ledated  JUNE 17, 2013 , logether
with ail Riders Lo this document.

(B) "Borrower"is  MI CHAEL . YOST AND STEPUANIE A. LOULAKIS AKA
oTEPHANIE A. YOST, HUSBAND AND WIFE AS JOTINT TENANTS

Borrower is the morigagor uader this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a-scparaic corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the cupvigagee under this Security
Instrument. MPRS 1s organized and existing under the laws of Delaware, and has an addess and telephone number
of P O. Box 2026, Flint, Ml 48501-2026, te}. (888) 679-MERS.

(D) "Leader"is PERL MORTGAGE, INC.

Cender 1s a ILLINOTS CORPORATION organized
and existing under the laws of ILLINOIS
Lender s addross is 2936 W. BELMONT, CHICAGO, TLLINOIS 60618

(F) "Note' means the promissory note signed by Borrower and dated JUNE 17, 2013

The Note states that Borrower owes ender THREE HUNDRED FORTY-TWQO THOUSAND AND
00/1G0 Dollars (U.S. 3 342,000.00 ) plus interest.
Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2043 .

(F) "Property” means {he property that is described below under the beading "Transfer of Rights in the Property.”

e T T
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(G) "Loan" mcans the debt evidenced by the Note, plus inierest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "“Riders" means all Riders Lo this Security Instrument that arc exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Planned Unit Development Rider
] Balloon Ruder [} Biweckly Paymenl Rider

3 1-4 Family Rider ] Second Home Rider

K] Condominium Rider Other(s) [specity]

Fixed Interest Rate Rider

(1y “Applicable Law” Sikans all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and order(that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Duss, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the’ Bloperty by a condominium association, hemeowners association or similar
organizalion.

(K) "Electronic Funds Transfer’ mear s any transfer of funds, other than a transaction originated by check, dratl,
or similar paper instrunient, which is initiat¢d tarough an clectronic terminal, lclephonic instrument, computer, or
magnetic tape so as to order, instruct, or autho/1ze a{inancial institution (o debit or credit an account. Such term
includes, but is nat himited Lo, point-of-sale transtlrs-automated teller machine {ransactions, transfers initiated by
telephone, wire ransfers, and automated clearinghouse fransiers.

(L) "Fscrow Items” means those items that are descrihed tn Section 3.

(M) "Miscellancous Proceeds” means any compensation, sefdement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under Lhe coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condernnation or other taking of allvr-any part of the Property; (iii) conveyance in
ficu of condemnation; or (iv) misreprescntations of, or omissions as'lo/ the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agaiist the nonpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount duc for (i) prircipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act {12 U.S.C. {2004t seq.) and ils implemeniing
regulation, Regulation X (12 C F.R. Part 1024), as they might be amended from tire-to time, or any additional or
successor legislation or regulation thal governs the same subject matter, As used in(this Securily Instrument,
WRESPA" refers 1o all requircments and restrictions that arc imposed in regardtoa "federaily ralated mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, y/netdier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures Lo Lender: (1) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and {ii} the performance of Borrowcr' s covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower docs hereby mortgage, grant and convey (o MERS (solcly as nominee for Lender and Lender's
suceessors and assigns) and fo the suceessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Vype of Recording Turisdicuen] {Name of Recording Jurisdiction)
LINGIS—Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms:
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CEF [EGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQF AS EXHIBIT "A".
A.P.N.: 14-20-304-028-1006

vhich currenily pas the address of 1304 W. EDDY STREET UNIT 2
[Street]
SHICAGO , llinois 60657 ("Property Address").
ity [Zip Cude]

TOGETHER WITH ai¥'tne improvements now ot hercafler erecled on the property, and all casements,
appurtenances, and fixtures now ¢t bors after a part of the property. All roplacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Rorrower understands and agrees that MERS holds only legal title to {e intercsts granted by Borrower in this Security
Jnstrument, but, if necessary 1o comply with faw ar custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to excreiseany or ali ¢ribose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requires s#Lender including, but not limited 1o, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cenvey the Property and that the [roverty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title ta th¢ Property against all claims and demands, subject
(o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for 1ational use and nen-uniform covenants with
limited variztions by jurisdiction to constitute a uniform securily instrument aovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres 26 follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and apjrprepayment charges and late
charges due under the Note. Borrower shall also pay tfunds for Escrow ltems pursuan. 1o Section 3. Payments due
under (he Note and this Sceurity Instrument shall be made in U.S, currency. However, if-any check or other
instrument reccived by Lender as payment under the Note or this Security Insirument is returaed 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Nete and this Security Instpamit be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd chicei hank check,
(reasuret's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Iender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender i accordance with the notice provisions in Section 15, Lender may return
any payment or pariial payment if the payment or partia! payments arc insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments arc accepted. 1T each Periodic Payment is applied as of
its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier, such funds will be

LLINOIS—Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFuring
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applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in the future against Lender shall relieve Berrower from making payments due
under the Note and this Security lnstrument or performing the covenants and agrecments secured by this Security
[nstrament,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b principal due under the Note; (¢} amounts duc under Section 3. Such payments shall be applied to cach Periodic
Payment in the order n which it became due. Any remaining amounts shall be applicd first to late charges, second
{0 any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

(f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 peg-any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Paradic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the ! erindic Payments if, and to the extent thai, cach payment can be paid in full, Te the extent that
any excess cxists afies (he: payment 18 applicd 1o the full payment of onc or more Periodic Payments, such excess may
be applicd to any late chiarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed i the Note.

Any applicaticn of paymnceils, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
¢hall not extend or posipone the due.date, or change the amount, of the Periodic Payments.

3. Funds tor Escrow lteme. Hecower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in full, &' sum.fthe "Funds”) to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can atain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, it any; (¢) premiums for any and all insurance
required by Lender under Scetion 3; and (d) Morgaze Insurance premiums, if any, ot any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurames premiums in accordance with the provisions of Section 10
These items are called "Escrow lems.” At originalion opacany time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Assessmerds, if any, he escrowed by Borrower, and such ducs, fecs and
asscssments shall be an Escrow ltem. DBorrower shall prosfiptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds (or iscrow [tems unless Lender waives Borrower' s
obhigatien 10 pay 1he Funds for any or ali Escrow flems. Lenderdnay waive Borrower’ s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may oniy be n writing. I the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts &y tor any Bscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/Lenter receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make =0ch payments and 1o provide reccipts
shall for all purposes be deemed to be a covenant and agreement contained in this Gezurity Instrument, as the phrase
neovenant and agreement” 18 used in Ssetion 9. 1f Borrower is obligated to pay Escraw ltems directly, pursuant to
4 waiver. and Borrower fails 10 pay the amount due for an Escrow liem, Lender may exerqice its rights under Section
9 and pay such ameunt and Borrower shall then be abligaied under Section 9 to repay 1o Lender any such amount.
Lender may revoke (he warver as to any of all Escrow ltems ai any time by a notice given in zccordance with Section
15 und, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, it a2 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to @ opiy the Funds
at the time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can require unlor RESPA.
Lender shali estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Fscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or
entity (ineluding Lender, if Lender 1s an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. T.cnder shali apply the Funds to pay the Escrow [tems no {ater than the time specified under RESPA. Lender
chall not charge Borrower for holding and applymng the Funds, annually analyzing the escrow account, of verifying
e Fscrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
guch a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required Lo pay Borrowet any inlercst or carnings on the Funds. Borrower and Lender can agree

__J_Jifﬂﬂ/
ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERamms:
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in writing, however, that interest shall be paid on (he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the oxcass funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fuads held in escrow, as defined under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly puyments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds he!ahy Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impesitions attributable to
the Property witiglisan attain priority over this Security Instrument, leaschold payments or ground rents on the
Properly, if any, amd Cammunity Asseciation Dues, Fecs, and Assessments, 1t any. To the extent that these items
are Escrow liems, Boviewer shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any licn which has priority aver this Security nstrument unless Borrower:
(a) agrees in writing 1o the paynient of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfoiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal préces dings which in Lender' s opinion operate to prevent the enforcement of the hen
while those proceedings are pending,<out only until such proceedings are concluded; or {¢) sccures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the licn to this Security [nstrument. If Lender
determines that any part of the Property is Sybjest to a lien which can atain priority over this Sccurity Instrument,
|ender may give Borrower a notice identifying tnejlien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more.<#the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or reporling service
nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insurcd against loss by fire, hazards included within fneterm “extended coverage," and any other hazards
including, bul not limited to, earthquakes and tloods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including ceductible levels) and for th¢ periods that Lender requires. What Lender
requircs pursuant o the preceding sentences can change during the terin of the.Leoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappiove 3errower's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in connectionwith this Loan, gither: (a)a one-
time charge for flood zone determination, certification and tracking services; or {&) aone-time charge for flood zone
determination and certification services and subsequent charges each time remappings s sinzilar changes oceur which
reasonably might affect such defermination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the revipwof any flood zone
determination resulting from an objection by Borrower.

[ Borrower fails (o maintain any of the coverages described above, Londer may obtain insurance eoverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchase any particular fyreor amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower;-Barsower's
cquity in the Property, or the conients of the Property, against any risk, hazard or liability and might provide grealer
or fesser coverage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 3 shall become additional debl of Borrower sceurad by this Sceurity Instrument. These
amounts shali bear interest at the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender lo Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies sha!l be subject o Lender's right to
disupprove such policics, shall include & standard mortgage clause, and shull name Lendcr as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EEnre
Form 3014 1/01 Page 5 of 14 www.docmagic.com




1317649000 Page: 7 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

(n the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ar tepair of the Property, if the restoration or repair is cconomically feasible and Lender's securily is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opperfunity to nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly.  Lender may disburse procceds for the repairs and
resloration in4'wingle payment or in a serics of progress payments as the work 1s completed. Unless an agreement
is made in Wrigag or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay/Sorrawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow<rahall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
[fthe restoration orresalis not economically feasible or Lender' s sccurity would be lessened, the insurance proceeds
shall be applied 1o the suiws sCoured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranca proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons 4% Property, Lender may file, negotiate and setile any available insurance claim and
related matlers. [f Borrower does (ol espond within 30 days to a notice from Lender that the insurance carrier has
oftered 10 setile a claim, then Lendos may.negotiale and scttle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender avquires the Praperty under Seclion 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights 1o dpy insurance proceeds in an amount not to exceed the amounts unpaid
undet the Note or this Security Instrument, and (5 any.other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under il nsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the
Property or lo pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ind use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument an's shall contimue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy; up.ses Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenualing cirCuyistances exist which are beyand Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Tuspecidens. Borrower shall not destroy,
Jamage or impair the Property, allow the Property to deteriorate or commit westzen the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in eraer-to-prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursaout to Section 5 that repair or
restoration is net cconomically feasible, Berrower shall promptly repair the Property if ¢amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witi damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a simglepayment or in
a serics of progress payments as the work 1s completed. It the insurance or condemnation proceeds ars pat sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower' s obligation for the completion ¢f sich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direction of Borrower or w ith Borrower' s knowledge or consent gave
materially Talse, misleading, or inaccurate information or siatements (o Lender (or failed to provide Lender with
material information) in coanection with the Loan,  Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—-Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMaglc EFornme
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0. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (a)
Borrower tails Lo perform the covenants and agreements contained in this Security Instrument, (&) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/ot rights under this Security Instrument
{such as a proceeding i bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priotity over this Security Instrument or to enforee Jaws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ot assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys’ [ees o proteet its inferest in the Property and/or rights under this Security Instrument, ineluding its secured
nosition in a Markruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs., cliange locks, replace or board up doors and windows, drain water from pipes, climinate building or
ather code violdtions or dangerous conditions, and have utitities turned on or off. Although Lender may take action
under this Section ! Mender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabisiy tr not taking any or all actions authorized under this Section 9.

Any amounts disbursed bw Lender under this Section 9 shall become additional debt of Borrower securcd by this
Security Instrument.  These amounts shell bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, wpon notice from Lender to Borrower requesting payment,

I this Security Instrument is on sleaschold, Borrower shall comply with all the provisions of the lcase.
Barrower shall not surrender the leaseliold estate and interests herein conveyed or terminate o cancel the ground lcase.
Borrower shall not, without the express (vritten consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehoid & nd the fee title shall rot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required!fartgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Morlgege Tnsurance in effect. If, for any reason, the Morlgage
[nsurance coverage required by Lender ceases to be availuble from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately desiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaia eoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent 1O the,zost 1o Borrower of the Mortgage Insurance
previously in eflect, from an alternate morigage insurer selccted byLender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 0 vender the amount of the separately designated
payments thal were due when the insurance coverage ceased Lo be in effect. | Lender will accept, use and retain these
payments as a non-refundable foss rescrve in licu of Mortgage Insurance, Such/ioss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nat berequired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requirc loss reserve pasiments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer(selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments woward-the premiums for
Mortgage Insurance. [f Lender required Mortgage [nsurance as a condition of making the Loan 2ad Borrower was
required fo make separately designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay
the premiums required to maintain Morlgage Insurance in cffect, or to provide a nen-refundable loss recerve, until
Lender's requirement for Morlgage Insurance ends in accordance with any written agreement between 2orrower and
Lender providing for such termination or unfil termination is required by Applicable Law. Nothing in tids Section
|0 affeets Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer 1o make payments using any source of funds that the morlgage insurer
may have available (which may include funds oblained from Morlgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of the foregong, may reccive (directly or indirectly) amounts that derive from (ot might
he characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or moditying
the mortgage insurer’s risk, or reducing losses. [ such agrcement provides that an atfiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fer Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance urdies the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Maortgage Insuraxceterminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned <1 the time of such cancellation or termination,

11. Assignmentof Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid Lo Lender

I the Property is damaged such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair is-cconomically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall Lave she right to hold such Miscellaneous Proceeds until Lender has had an
opportunity te inspeet such Property w0 ensure ihe work has been compieted to Lender's satisfaction, pravided that
such inspection shall be undertaken promy tly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work 18 completed. Unless an agreement is made in writing or Applicable
|.aw requires intercst Lo be paid on such Miscellineous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds— If the restoration or repair is not economically feasible or
Lender' s sceurity would be lessened, the Miscellaneous Praceeds shall be applied (o the sums sccured by this Security
[msirument. whether or not then due, with the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

{n the event of a tolal taking, destruction, or loss in valud of<he Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Secarity Instrument, whether or/nat then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of*tic Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in v uc is equal to or greater than the amount
of (he sums secured by this Sccurity Instrument immediately before the partial<aldng, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his SeCuzity. Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {5 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (p) ti¢ fair market valuc of the
Property immediately before the partial taking, destruction, or foss in value. Any balancc saall he paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fai: market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the apdovc.of the sums
secured immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procecds shali be applicd to the sums secured by this Security Instrumentwhether
or not the sums are then due.

i’ the Property is abandened by Borrower, or if. afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrewer has a right of action in regard o Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrewer can cure such a default and, if acceleration has accurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
udgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secunity Instrument. The proceeds of any award or claim for damages thal are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd 1o restoration or repair of the Property shall be applicd m the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rnedification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest
of Borrower. Lender shall not be required Lo commence proceedings against any Successor in Interest of Borrower
or 1o reluse 14%extend time for paymen. or otherwise modity amortization of the sums sceured by this Security
[nstrument oy <ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by’ Latider in excreising any right or remedy including, without limitation, Lender's acceptance of
payments from thivd rizsons, enlities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be a‘waivarof or preclude the exercise of any right or remedy.

13. Joint and Severalisiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations e/ (iability shall be joint and scveral. However, any Borrower who co-sigas this Security
[mstrument but does not execwic the Note (a "co-signer”): (a) is co-signing this Sceurity [nstrument only o mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sumssecured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, fo bearor make any accommodations with regard to the terms of this Security
[nstrument or the Nole without the co-signer's ¢onsent.

Subjeet o the provisions of Scction 13, /any Successor in Interest of Borrower who assumes Borrower's
abligations under this Sceurity Instrument in writiig; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrowdr shatinot be relcased from Borrower’ s obligations and liability
under this Sceurily Instrument unless Lender agrees to stch release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Sectidn 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Prope:ty and rights under this Security Instrume,
including, but not limited to, attorneys” foes, property inspection and/vz.uation fecs. tn regard to any other fecs, the
absence of express authority in this Secarity Instrument to charge a specific fae to Borrower shall not be construed
as a prehibition on the charging of such fee. Lender may not charge fees thal are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that iaw & finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Cost-expeed the permitted limits,
then: {a} any such loan charge shall be reduced by the amount necessary {o reduce the chalge to the permitted limit;
and (h) any sums already collecied from Botrower which cexceeded permitted limits will e refunded to Borrower.
Lender may choosc te make this refund by reducing the principal owed under the Note or by making, a direct payment
1o Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayries¢ without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s peceptance of
any such refund made by divect payment to Borrower will constitute a waiver of any right of action Burroyver might
have arising out of such overcharge.

IS, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice lo Borrower in conneetion with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually defivered to Berrower's notice address if sent by other
means. Notice tw any one Borrower shall constitule notice Lo all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's chunge of address. [f Lender
specifies a provedure for reporting Borrower's change of address, then Borrower shall only report a change ot address
through that speeified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address siated herein unless Lender has designated another address by notice 0 Borrawer, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any netice required by this Sceurity nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
faderal taw and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
comstrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or/tir Note which can be given cffect without the cenflicting provision.

As uséd irthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
reuter words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word-"'may" gives solc discretion without any obligation to take any action.

17. Barrower's-Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Péoverty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legdl or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in a bondAor deed, contract for deed, installment sales contract or cscrow agrecment, the intent
of which is the transter of tisle by Borrawer at a future date to a purchaser.

[ all or any part of the Property” or any Interest in the Property is sold or transferred (or if Borrower 15 not a
natural person and a beneficial interest it Borrower is sold or transferred) withoul Lender's prior written consent,
I ender may require immediate payment in 1l ofiall sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise s prohibited by Applicable Law,

If Lender excrcises this option, Lender shali g/ve-Borrower notice of acceleration, The notice shall provide a
aeriod of not less than 30 days from the date the notice is iven in accordance with Section 15 within which Borrower
musi pay all sums secured by this Sccurity Instrument. o Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f3or ower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontirued at any time prior to the earliest of: (a)
five days betore sale of the Property pursuant Lo Section 22 of this“Securits Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinate; or (¢} entry of a judgment enforeing
this Security Instrument.  Those conditions are that Borrower: (a) pays Lends{ 2!l sums which then would be duc
under this Security Insirument and the Note as if no acceleration had occurredy (i) eures any default of any other
covenanls Or agreements; (¢) pays all expenses incurred m enforcing this Security Jostrument, including, but not
limited to. reasonable attorneys' fees, property mspection and valuation fecs, and other feesincurred for the purpose
of profecting Lender's interest in the Property and rights under this Sceurity Instrument; and {d)-takes such action as
Lender may reasonably requite to assurc that Lender's interest in the Property and right! uncer this Security
Instrument. und Borrewer's obligation 1o pay the sums secured by this Security [nstrument, shall contizue unchanged
unless as otherwise provided vnder Applicable Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ordes.(c)certificd
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However. this right to reinstate shali notapply in the case of acceleration under Section 18,

20. Sale of Note; Change of [oan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other morigage Joan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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qlute the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notitied the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
rotice to takedorrective action. 1 Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration anit eppartunity 1o cure given te Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower purstantic, Section 18 shall be deemed to satisty the nolice and opportunity to take corrective action
provisions of this Sectios 20.

1. Nazardous Subelances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous'substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamimable o toxic pelroteum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or férmildehyde, and radioactive materias; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiction wher¢'the Property is located that relate to health, safety or environmental protection;
{¢) “Environmental Cleanup” includes any ccsponsc action, remedial action, or removal action, as defined in
Fnvirenmental Law: and (d) an "Environmgntal Condition” means a condition that can cause, contribule to, or
olherwise lrigger an Environmental Cleanup.

Borrower shall nol cause or permit the presencs -use, disposal, storage, or refease of any Hazardous Substances,
or threaten Lo release any Hazardous Substances, on or in e Property. Borrower shall not do, nor altow anyone ¢lse
to do. anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢} which, due to the presente./use, or releasc of a Hazardous Subsiance, creates a
condition that adverscly affects the value of the Property. The nreceding two senfences shall not apply to the
presence, use, or storage on the Property of smal quantities of Haza:dous Substances that are generally recognized
(o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest oation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Péogerty and any Hazardous Substance
or Environmenta) Law of which Borrower has actual knowledge, (b) any Environizent! Condition, including but not
limited fo, any spilling, leaking, discharge, release or threat of retease of any Haza dous Substance, and (¢) any
condition caused by the presence, use or releasc of a Hazardous Substance which adverseyhaffects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ary nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hergin stall create any
obligation on Lender for an Environmental Clganup.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified

ILLINOIS--Single Family-—Fannie MaefFraddie Mac UNIFGRM INSTRUMENT - MERS DocMagic ERorine
Farm 3014 1/01 Page 11 of 14 wwiv.docmagic.com



1317649000 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
lustrument without further demand and may fareelose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with [Hinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Hlinois homestead exctption laws.

35, Plaréivent of Collateral Protection [nsurance. Unless Borrower provides Lender with cvidence of the
insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo proféetfender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverascthat Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower i conncetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing kerder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  1f Lender purchases isurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interestand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o the oancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandidg batance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain ¢n its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
[nstrument and in any Rider execuled by Borrower and recorded with it

Ay

7 2

aphant 0 S
el el (Aeukadls

{Seal)

Form 3014 1/01

Page 13 of 14

MICHARL J X0sT ~ -Borrower STEPHANIE A. YOST -Borrower
AKA STEPHANIE A. LOULAKIS

- = {Seal) {Seal)
-Borrower -Borrower
2 (Seal) {Scal)
-Berigwer -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of JLLINOIS

County ol COOK

The foregoing mstrument was acknowledged before me this \ &)‘\ Q/u M ‘)

T AKA STEPHANIE . LOULAKIS

by MICHARL J. YOST AND STEPHANIE A. YOS

‘hgnaturu of Pcrsq’{] Taking Acknowledgment

OFFICIAL SEAL

KAREN A KAWA
NOTARY PUBLIC « STATE OF ILLINOIS Nﬁm"ﬂf
MY COMMISSION EXPIRES:08/16/15 Titie

{Seal) aerish Number, if any
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Legal Description

PARCEL 1:

UNIT NUMBER 1304-2 IN THE EDDY MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 42 & 43 IN BLOCK 2 IN OLIVER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4

OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 16, 2005 AS DOCUMENT NUMBE:R 0507545143; TOGETHER WITH ITS UND{VIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT D THE USE OF STORAGE SPACE 7, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURMVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0507545143.

NOTE FOR INFORMATIONAL PLRPOSES;
THE SUBJECT PROPERTY IS COMMONLY KNOWN AS:
1304 W. EDDY STREET, APT 2, CHICAGO, It 60657

PERMANENT INDEX NUMBER: 14-20-304-025-1006

Legal Description 13-000099/21
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Loan Number: 1031304PM0&08Q0C

FIXED INTEREST RATE RIDER

Date: JUNE 17, 2013
Lender: PERT, MORTCAGE, INC.

Borrower(sk MICHAEL J. YOST, STEPHANIE A. YOST

TINSEAXED INTEREST RATE RIDER is made this  17th day of JUNE, 2013
and is incosporated into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or Scturie Deed (the "Sccurity [nstrument") of the same date given by the undersigned (the
"Borrower”) lodseenre repayment of the Borrower's fixed rate promissory note {the "Notc") in favor of
PERL MORTGAGE, INC.
fthe "Lender™y. The Securisy Instrument encumbers the properly more speeitically described in the Security
[nstrument and located &

1304 W. EDDY (STBEET UNIT 2, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. 1z 2adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furihercovenant and agree as follows:

A. Definition { E ) "Note" of the Serurity Instrument is bereby deleted and the following
provision is substituted in its place in the Securit” Instrument:

() "Note" means the promissory note signed by the Porrower and dated JUNE 17, 2013
The Note states thal Borrower owes Lender THREE HUNDRED FORTY-TWO THOUSAND

AND 00/100 Dollars (U.S. S 342,000.00 )
phus interest. Borrower has promised o pay this debt in regular“eiiodic Payments and to pay the debt in
full net faier than JULY 1, 2043 al the rate ol 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranls contained in this Fixed
Interest Rale Rider.

-
v
%// - /’bc al) ] f 1 0 flUL (U” bjk (Seal)
MTCHAEL 9/ YOSff (/70" Borrower STE GHANTE A. YQET -Borrower
{Scal} (Scal)
-Borrower -Borrower
(Seul) (Seal)
-Borrower -Borrower
ILLINGIS FIXED INTEREST RATE RIDER DocMagic €Forrns

ILFIRROR 02/16/13 www. docmagic.com
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Loan Number: 10G31304PM0&0800

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 7Chday of JUNE, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Lender?) of the same date and covering the Property deseribed in the Security Instrument and located at:

1304 _wW. EDDY STREET UNIT 2, CHICAGO, ILLINCIS 60657
[Property Address)

The Property includes a/unit in, together with an undivided interest in the common clements of, a
condomimum project knoviras:

LDODY MANOR CONDCMINIUM

[Nime of Condominium Project]

(the "Condomimium Project™).  If the owneceassociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds e 1o property for the benctit or use of its members or
sharcholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benetits of Borrower's intercst.

CONDOMINIUM COVENANTS, In addition to the/covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenant and agrecas [bllows:

A. Condominium Obligations. Borrower shull perfosw il of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doduments™ are the: (1) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (ifiicode of regulations; and (iv)
other equivalent documents.  Borrower shall promplly pay, when due, all Juesand assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. S$o long as the Owners Association maintains, with-< generally accepled
insurance cacrier, a "master” or "bianket” policy on the Condominium Project which is satis(actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the retiads, and
against loss by [ire, hazards included within the term "extended coverage,” and any other hazards; ircluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lende: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallmeme. for
property insurance on the Property; and (ii) Borrower's obligation under Section § te maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER PP —
Fanrie MaefFreddie Mac UNIFORM INSTRUMENT o domaaie. com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by Lhe master or blanket policy.

In the evenl of a distribution of property insurance proceeds in lieu of restoration or repair fellowing
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument,
whether or not then due, with the excess, if' any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent u¥coverage 1o Lender.

D. Couapmnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Bortewer in conneetion with any condemnation or olher taking of all or any part of the Property,
whether of the uiit 47 of the common clements, or for any conveyance in licu of condemnation, are hereby
assiyned and shali bepaidito Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument as proyided in Section 11

E. Lender's Prior Consernt. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either parutiopear subdivide the Property or consent to: (i) the abandonment or
lermination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or othed casualty or in the case of a taking by condemnation or crainent
doniain; (i1) any amendment to any provision ot the Constituent Documents if the provision is for the express
benetit of Lender; (iii) lermination »f professiosal-management and assumption of self-management of the
Owners Association: or (iv) any action which would bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association uneeceplable to Lender.

F. Remedies. If Borrower docs not pay condominiunrdues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiepas agraph F shall become additional debt of
Borrower sceured by the Seeurity Instrument. Unless Borrower and Lender agrec to other terms of paymenl,
these amounts shall bear interest from the date of disbursement «ine Natc rate and shall be payable, with
interest. upen notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER bocMagic Eforms
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic. com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

e (séal \,\,\,(‘ UUZ a Uﬁb% (Seal)

MICHARL J. #03T &7 / -Borrower STEPHANIE A. YOST i -Borrower

//

o (Scal) (Seal}

-Borrower -Borrower

(Seat) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RICER DocMagic ERormes
Fannie MaelFreddie Mac UNIFORM INSTRUMENT www.docmagic. com

Form 3140 1/01 Page 3 of 3



