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MORTGAGE

MORADO

Loan #: BB268B53

PIN: 19-18-231-046

MIN: 20051160000136B859
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are cefined below and otfher words are defined in Sections 3, 11, 13, 18, 20 and
2%, Certain rules regarding the usage of words used in thig document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated GUNE 10, 2013 together with all Riders to this document.

(B) "Borrower™ is JUAN MORADO AND ESTHER A, MORADCG, HIISBAND AND WIFE AS JOINT TENANTS, Borrower
is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS-is'a separate corporalion that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is ihe mortgagee un/fex this Security Instrument. MERS is organized
and existing under the laws of Detaware, and has an address and telephone nuriver of P.O. Box 2026, Flint, MI 48501-2026, tcl,
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION o oanized and existing under the laws of
ILLINCIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINZOLNSHIRE, IL 60068,

(E) "Note" means the promissory note signed by Borrower and dated JUNE 10, 2013.Tae Noie stales that Borrower owes
Lender ONE HUNDRED THIRTY-FIVE THOUSAND AND 00/100 Dollars (U5 $135,000. 0v) plus interest al the rate of
2, 500%. Borrower has promised to pay this debt in regular Periodic Paynents and to pay the debié B nof later than JULY 1,
2023,

(F) "Property"” means the property that is described below under the heading "Transfer of Righis in the Pripe.ty.”

(G) "Loan™ means the debt evidenced by the Note, plus intercst, any prepayment charges and fate charges dve under the Note,
and all sums due under this Security Instrument, plus interesl,
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{H) "Riders" means ail Riders to this Security Instrument that are exccuted by Botrower. The following Riders are to be executed
by Bunower [check box as applicable]:

[} Adjustable Rate Rider L1 Condominium Rider {18econd Hone Rider
[JBalloon Rider [} Planned Unit Devetopment Rider Ol Biweekiy Payment Rider
] 1-4 Farnily Rider {0 Othex(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and lecal statules, regulations, ordinances and administrative
riles and orders {thal have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

(K) "Electroza¢ Funds Transfer'! means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrumerit, which is initiated through an electronic terming), Lelephonic instrument, computer, ¢t magnetic tape se as to
order, instruct, of 2uihorize 2 financial institution to debit or credit an account. Such term includes, but is not limited Lo, point-of-
sale transfers, autGoat=d teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghounse
transfers.

{L) "Escrow Ifems" means icse items that arc described in Section 3,

(M) "Miscellancous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procecds-paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking o) all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions. 45 (o, the value and/or condition of the Property,

(N) "Mertgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
P E £ pay

(0) "Periodic Payment™ means the regularty/scheduled amount due for (i) principal and interest under he Note, plus {if) any
amounts under Seclion 3 of this Security Instruipint

(P) "RESPA" means the Real Estate Settlement Pricedures Act (12 ULS.C. 5 2601 el seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amsided from time to time, or any additional or successor legistation or
regulation that governs the same subject matter. As usec in (nis Securily Instrument, "RESPA” refers to all requirements and

restrictions that are imposed in regard (o a "federally refatec’ mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party (hat has 'aken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nole and/or this Security lisi‘ument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, exiensions and modifications of the
Nole; and (ii) the performance of Borrower's covenants and agreements under this seedrity Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currenlly has the address of 5812 S. NARRAGANSETT AVENUE, CHICAGO, L ~0f38 (herein "Property
Address").

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements, cupurienauces, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custo,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those m'lcrests,
including, but not lnited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited 1o, releasing and canceling this Security Instrument.

BORROWIER COVENANTS that Borrower is lawfully seised of the eslate hersby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
watrants and will defend generally the title to the Properly against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilth hmited

TLLINOIS-Single Fanyily-Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3914 1701
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variations by jurisdiction to constitute a uniform security nstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall pay when
due ihe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and this Security
Tustrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposit7are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymeiits are deemed received by Leuder when received at the location designated in the Note or al such other location as
may be designaied Uy Lender in accordance with the netice provisions in Section 15. Lender may retum any payment or partial
paymnent if the payriir?or partial payments are insufficient to bring the Loan current. Lenler may accept any payment or partial
payment insufficient tnring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment of partial payneiis-in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If cach Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied fzids untit Borrower makes payment fo bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will
be applied to the oulstanding princiyal dalance under the Note immediately prior to foreclosure. No offset or claim which
Botrower might have now or in the future 7gainst Lender shalf relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceers, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followiig erder of priotity: (a) interest due under the Note; (b} principal due under the
Nolc; {c) amounts duc under Section 3. Such paymers: shall be applied to each Periodic Payment in the order in which it became

due. Any remaining amounts shall be applied first (o late chargss, second to any other amounis due under this Security Instrument,
and then to reduce the principal balance of the Note,

1f Lender receives a payment from Borrower for a delingaent Periodic Payment which includes a sufficient amount te pay
any late charge due, the payment may be applied to the delinquen’ pzyment and the late charge. 1f more than one Periodic Payment
is outstanding, Lender may apply any payment received from Berrowe: to the repayment of the Periodic Payments if, and (o the
extent that, each payment can be paid in full. To the extent that any exoss exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to anyd2.< charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Frosesds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow Hems. Botrower shall pay to Lender on the day Periodic Pryments are due under the Note, until the
Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: {a) taxcs and assessments and other items
which can altain priority over this Security Instrument as & lien or encumbrance on the Propesty; (b) Jeaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d} Morigage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ¢fMoriZzage Insurance premivms
inn accordance with the provisions of Section 10. These items are catled "Escrow Items." At originalion ok al any time during the
term of the Loan, Lender may requirc that Community Association Dues, Fees, and Assessments] i aiy, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish v Zender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lenderwaives Borrower's
obligation 1o pay the Funds for any ot all Escrow ltems. Lender may waive Borrower's obligation o pay to Lender Funds for any
or alf Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounis due for any Escrow ltems for which payment of Funds has been waived by Lemder and., if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for ali purposes be deemed to be a covenant an~d
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower i$
obligated lo pay Escrow Htems directly, pursuant to a waiver, and Borrower fails to pay the amo'.ltm due for an Esm:ow ltewm, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be ob}sgated unde:r Seghou‘9 1o repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordql1c.§
with Section 15 and, upon such revocation, Borrawer shall pay o Lender all Funds, and in such amounts, that are then roquived
under this Section 3.

[LLINOIS-Single Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender may, at any time, collect and hold Funds in an amouni (2) sufficient to petmit Lender to apply the Funds at the
time specified under RESPA, and (b) not fo exceed the maximum amouni a lender can require under RESPA. Lender shall

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
olherwise in accordance with Applicable Law,

The Funds shall be hield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits. are so insured) or in any Federal Home Loan Baok. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inteyest or
catnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrorver, without charge, an annual accounting of the Funds as required by RESPA.

If there i7.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordanse with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requited Yy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in accordance
with RESPA, but in'ne<pae than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Boneweras required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in fult/5t all sums secured by this Security Instrument, Lender shall promptly refund te Bomrower any
Funds held by Lender.

4, Charges; Liens. Borrower snall pay all taxes, assessments, charges, {ines, and impositions altributable to the Property
which can attain priority over this Secutily ‘nstrument, leasehold payments or ground rents on the Property, if any, and
Comuumity Association Dues, Fees, and Asscsmiients, if any. To the exient that these items are Bscrow Iteins, Borrower shall pay
thern in the mannet provided in Section 3.

Borrower shall promptly discharge any Iei vnich has priority over this Security Instrument unless Borrower {a) agrees
in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good {aith Ly, or defends against enforcement of the lien in, legal proceedings
which tn Lender's opinion operate to prevent the enforcemesit ot the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of 1ia"0<n an agreement satisfaclory to Lender subordimating the lien to
this Security Instrument. If Lender determines that any part of theroperty is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying fhe lien. Within 10 days of the date on which that nolice is
given, Borrower shall satisfy the lien or take one or more of the actions sef.forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estes tux verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existiig or hereafler erceted on the Property insured
against loss by fire, hazards included within the terms "extended coverage," and any riher bazards incloding, but not limited ta,
carthguakes and floods, for which Lender requires insurance. This insurance shall te maintained in the amounts (including
deductible Tevels) and for the periods that Lender trequires. What Lender requires pursuant to'thz preceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shali be chosen by Dorrowver subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requis > Borrower to pay, in connection
with this Loan, cither: (a) a one-time charge for flood zone detenmination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remaprings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsiblé: for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the yeview of any flood_zwae determination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propetty, or the contents of
the Property, against any risk, hazard or liabtlity and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the cost of insurance that
Rorrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's rilglht 10 disapprove
such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an additional loss payee.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reyuired by

Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shatl
have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property 1o ensure the work has
been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptiy. Lender may disburse
proceeds for the repairs and restoration in a single payment ot in a series of progress payinents as the work is completed, Unless an
agreement is4natde in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shalt not be
required to pay uarrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall (i1 5e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically f2dsible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by

this Security Instruiner. ~whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shatl be
applied in the order pro:iger for in Section 2.

1f Borrower abandos ‘he Property, Lender may file, negotiale and setllc any available insurance claim and related
matters. I Borrower does nols/zspond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may negotiate ard sittle the claim. The 30-day period wili begin when the notice is given. In either event, or if
Lender acquires the Property under Gection 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any
insurance proceeds in an amount nof fo excied vhe amounts unpaid under the Note or this Secarity Instrument, and (b) any other of
Borrower's rights (other than the right towany refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights ar arplicable to the coverage of the Property. Lender may use the insurance proceeds

either to repair or reslore the Property of to pay fmoaris unpaid under the Note or this Security Instrument, whether of not then
due.

6. Oceupancy, Borrower shall ocoupy, establish andjuse the Property as Borrower's principal residence within 60 days
afler the execulion of this Security Instrument and shall cuntipus to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, unless Lender otlervise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are Levind Borrower's controi.

7. Preservation, Maintenance and Protection of the Proprij; Inspections. Borrower shall net destroy, damage or
impait the Property, allow the Property to deteriorate or commit waste cn 'ne.Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Properly in order to prevent the Fioperty from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section S that tepair or restoialion is not econamically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage i1 insurance or condemnaticn proceeds are paid
in connection with damage to, or the taking of, the Property, Bosrower shall be respotsihle for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds fr the repairs and restoration in a single
paymend of in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coinu letion of such repair or restoration.

Lender o iis agent inay make reasonable entries upon and inspections of the Property. | it ks reasonable cause, Lender
may inspect the interior of the itprovements on the Property. Lender shall give Borrower notice ai-the e of or prior (o such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application plocess, Borrower or any
persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materii{iy false, misleading,
or inaccurate information or statements to Lender (or failed 1o provide Lender with matenal information) in connection with the
Loan. Material representations inchude, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

o, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
o perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal proceeding that ?nigllat
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (§uq|1 a% a pm.ceedmg.m
bankrupicy, probate, for condemnation ot forfeilure, for enforcement of a lien which may attamn prienty over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may qo and pay for
whatever is reasonable or appropriate to protect Lender's interest in tllg Property and_r%ghts under this Secum}:r lnsl‘rument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Prgpefly. Lgndcr $ .acutmsl CEtlJn
include, but arc not limited lo: (a) paying any sums secured by a “f’“ }uhlclm }}as priority over this S.et‘:unty 3115111[ 91‘115‘;1:;] r(1 l)
appearing in court; and (c) paying reasomable attorneys' fecs to prolect ils interest in the Property and/or righis under this y
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Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does net have lo do so and is not under any duty or obligation to do so. 11 is agreed that Lender incurs
no liability for not taking any or all actions anthorized under this Section 9.

Any aimounts disbursed by Lender under this Section 9 shall become additional debt of Botruwer secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground Jease. 1f Borrower acquires fee title to the Properly, the
leasehold ans ihe [ce Litle shall not merge unless Lender agrees to the merger in writing.

10. Mor gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums require 1 to maintain the Mortgage Insurance in effect. tf, for any reason, the Mortgage Insurance coverage required
by Lender ceases to b¢ available from the mortgage insurer that previously provided such insurance and Borrower was requited to
make separately desiguated rayments toward the premiums for Morigage Insurance, Borrower shall pay the premiuvms required to
obtain coverage substantizlly eouivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the Mongsge Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgzge Insurance coverage is not available, Berrower shall continue to pay to Lender the amount of the
separately designated paymentls thi'c were.due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundriie loss reserve in liew of Mortgage Insurance. Such loss reserve shatl be non-refundable,
nolwithstanding the fact that the Loan is w'timarely paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can nalorger require loss reserve payments if Morlgage Insurance coverage (in the amount
and for the period that Lender requires) providad by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towsrd the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage lnsurance, Borrower shall pay the pyentiums required to maintain Mortgege Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender providing for such tipmination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay irierest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purznsses the Note) for certain losses it may incur if Berrower
does not repay the Loan as agreed. Borrower is nol a party to the Mortgag:. Insurance.

Mortgage insurers evaluate their total risk on all such insurance i fores Tiom time to time, and may enler into agreements
with other parties that share or modify their risk, or reduce losses. These agreernents are on terms and conditions that are
satisfactory (o the mortigage insurer and the other party (or parties) to these agrrements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage inzursimay have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, auother insurer, alyy reinsurer, any olher entily, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (prmight be characlerized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's 1ish ip oxchange fou a share of
the premiwms paid fo the insurer, the arrangement is often tetmed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortcoge Insurance, er
any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law., These rights may include the right to receive certain
disclosures, 10 request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated
awtomatically, and/or to receive a refund of amy Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

15. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender. o A

1f the Property is damaged, such Miscellaneous Proceeds sllgii be applied to ;estgratinn or repair of the Property, if the
restoration ot repair is economically feasible and Lender's security 13 not lessened, During such Tepair and res‘lor}al;ﬁn pe:mtd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o

(LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
w5 32312 Page 6 of 11




1317655052 Page: 8 of 13

UNOFFICIAL COPY

B&26BESI

ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreemend is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any inletest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be applied 1o
the sums secuted by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value is equal fo or greater than the amount of the sums secured by
this Security Znstiument immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling.the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
toss in value divided Uy (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance siul’ e paid to Bortower,

1n the event of a parialtaking, destruction, or loss in value of the Property in which the fair market value of the Property
jmmediately before the partia’ taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction; <. loss in value, unless Borrower and Tender otherwisc agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured oy Jhi= Security Instrament whether or itot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Paity (as defined in
the next sentence) offers to make an award to scitie a claim for damages, Borrower fails to respond fo Lender within 30 days afler
the date the notice is given, Lender is authoiized io collect and apply the Miscellancous Proceeds either lo resloration or repair of
the Propesty or to the sums secured by this Secuity Instruinent, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellancous Proceeds or the ;ariy against whom Borrower has a right of action in regard to Miscellaneous
Praceeds.

Borrower shafl be in default if any action or pro’:ecding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materiat iripairment of Lender's interest in the Property or rights under this
Seeurity Instrument. Borrower can cure such a default and, irac eleration has oceurred, reinstate as provided in Sectien 19, by
causing the action or proceeding to be dismissed with a ruling thet, i Lender's judgment, precludes forfeiture of the Property or
other malerial impaitment of Lender's interest in the Property or tightourider this Security Instrument. The proceeds of any award

or claim for damages that are atiributable to the impairment of Lender s jaterest in the Property are hereby assigned and shall be
paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the Lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to'8orrower or any Successor in [nterest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interget bf Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or fo retuse foaxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aly de.nand made by the original
Borrower or aity Successors in Interest of Borrower. Any forbearance by Lender in exercising anyngit.or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors inanterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any righ’ or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan.s and agrees that
Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrwment but
does not execute the Note (a "co-signer™): (2) is co-signing this Security Instrunent only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; {b) is not personally obiigated‘to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 0 cxtcn_d, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-sigper's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ob]igatﬁons un(?er
this Security Instrument in writing, and is approved by Lender, shall oblain all of Eforrower's n!ghls an(} benefits under this Secutity
Instrument. Botrower shall not be released from Borrower's obli gations and liability under this Security Instrument unfess Fend_er
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. . ‘ o

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
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the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inchuding, but not limited to,
attomeys’ [ees, property nspection and valuation fees. lu regard to any other fees, the absence of express authority in this Securily
Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instnunent or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so thal the interest or
other loan charges collected or (o be collected in connection with the Loan exceed the permitted limils, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permiticd limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Bortower, Lender may choose lo make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reductien will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of
action Borroy/eranight have arising out of such overcharge.

15. Notires. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Awy
notice to Botrowe? 11 connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or wiracactually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to ail-Barowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Bortower hasilesignated a substitute notice address by notice to Lender. Borrower shali promptly nolify Lender of
Borrower's change of addrese. 17 Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of addres <irough that specified procedure. There may be only one designated notice address under this
Security Instrurent at any one tims. Any notice lo Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless-Leuder has designated another address by notice to Barrower, Any nolice in connection with
this Security Instrument shall not be deemed tohave been given to Lender until actually received by Lender, If any notice required

by this Security Instrument is also requirec.under Applicable Law, the Applicable Law requirement will satisfy the corvesponding
requircment under this Security Instrument.

16. Governing Lav; Severability; Rulas +f Constraction, This Security Instrument shall be governed by federat law
and the law of the jurisdiction in which the Property 4s/located. Al rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract ar it might be silent, but such silence shail.nothe construed as a prohibition against agreement by contract. In the
cvert that any provision or clause of this Security Instrumen: o7 the Note conilicts with Applicable Law, such conflict shall not
alfect other provisions of this Security Instrument or the Note vihizi can be given effect without ihe conflicting provision.

As used in this Security Instrument: {a) words of the maseriw pender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall riea) and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of 2his Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asscd i this Section 18, "Interest in the Property”
means any legal ot beneficial interest in the Propesty, including, but not limited to, tho=e buneficial interests transfesred in a bond
for deed, contract for deed, instaliment sales contract or escrow agreement, the intent ofv il is the transfer of title by Bormower
at a future date to a puichaser,

1f alf or any part of the Property or any Interest in the Property is sold or transferred (or if Bomvower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consen | Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be sxeCised by Lender 1f such
exercise is probibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of avceleration. The notice shabprs vide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowestoust pay all sums
secured by this Security Instrument. Lf Borrower fails to pay these sums prior to the expisation of this period, Lender may invoke
any remedies permitled by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right te Reinstale After Acceleration. I Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any thme pricr fo the earliest of: (a) ﬁve.days bef9rc siale of
the Property pursuant to Section 22 of this Security Instrument, (b} such other period as Applicable Law might s;?e,:ufy for the
termination of Borrower's right 1o reinstate; of (c} entry of a judgment enforcing this Sccurity Instrument. Tho_se conditions are that
Burrower: {a) pays Lender all sums which then would be due under this Security Instrument anfi the Nul'c as il no_accelgralwn h'ad
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses 1ncgrred in enforcing this Secunty
Instrument, including, but nat limited to, reasonable attorneyy' {ees, _property inspgction an_d valuation fees, and other fees mcurfed
for the purpose of protecting Lender's interest ins the Property and r_;ghts under this Security Instrument; an({ (d) takes lsuch acllog
as Lender may reasonably sequire to assure {hat Lender's interest in the Property and rights under this Security Instrument, an
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Borrower's obligation to pay the sums secured by this Security Instrument, shalf confinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selecied by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall remain fully effective as if no acecleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result m a change in
the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one o more changes of the Loan Servicer unrelaled to a sale of the Note. H there is a change of the Loan Servicer,
Borrower will be siven written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a nolice of transfer of servicing, 1f
the Note is sold and'toreafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o’ Porower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchasar unless otherwise provided by the Note purchaser.

Neither Borrower ned Linder may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that ariezs from the other party's actions pursuant (o this Security Instrument or that alleges that the other
party has breached any provision of, ot apy duty owed by reason of, this Security Instrument, until such Borrower or Lender has
nolified the other party (with such not:Ze given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonabic poriod after the giving of such notice 1o take corrective action. 1f Applicable Law
provides a time period which must elapse bafore.certain action can be taken, that time period will be deeined 1o be reasonable for
purposes of this paragraph. The notice of acecteration and epporlunity o cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuail b Section 18 shall be deemed 1o satisfy the notice and opportunity to take
cotrective actlion provisions of this Section 20,

21. Hazardous Snbstances. As used in this Section 2] {a) "Hazardous Subslances” are those substances defined as toxic
ot hazardous substances, pollulants, or wasles by Environmenial Law and the [ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and lierbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; () "Environmenial Law’” means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or envirommental proterion; {c} "Environmental Cleamip" includes any response
action, remedial action, or removal action, as defined in Environmenial/Law; and (d) an "Environmental Condition” means a
condition that can cause, conlribute to, or otherwise trigger an Envircumental-Cleanup,

Borrower shall not cause or permil the presence, use, disposal, sttrage, or release of any Hazardous Substances, or
threaten lo release any Hazardous Substances, on or in the Property. Borrower shaiisat do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which Crz2tes an Ervironmentai Condition, or (¢)
which, due to the presence, nse, or release of a Hazardous Substance, creates a conditie that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazatdous Substances thal are generally recognized to be appropriate to normal residentinl uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denlendimwsuit or other action by
any governmental or regulatory agency or private pasty involving the Property and any Hazardous Sibstance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nol imi.ed to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regualatory authority, or any private party, that any removal or other remediation of any Ha’z_arduus _Substance
affccting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Enviromuental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acce!er?iiosl fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ac.celeratm'n under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) .the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Berrower, by wlulch the defa‘.ﬂt must be cured; and {d) tha?t
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boerrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
ar auy other defense of Borrower to acceleration and foreclosure. ¥ the default is not cured on or before the date specified
in the notice, Lender at ifs option may reguire immediate payment in full of all sums secured by this Security Instroment
without further demand and may foreclose this Security Instrument by jodicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instramend, bul only if the
fee is paid fo a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of Ve 11lineis homestead exempfion faws.

25. Placiment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage requires by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's imterests in 30 rower's collateral. This insurance may, but need not, protect Borrower's nterests, The coverage that
Lender purchases may e pay any claim that Bomrower makes or any claim Lhat is made against Borrower in connection with the
collateral. Borrower may-laler.cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will bew<sponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the place nest of the insurance, uatil the ¢ffective date of ike cancellation or expiration of the inswrance.
The costs of the msurance may be added to Borrower's total outstanding balance or obligation, The cosls of the insurance may be
more than the cost of insurance Borrower raay de able to oblain ou its own,
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BY SIGNING BELO
and ip-any Rider executed by,

K N

BOﬁ‘\OWER - JUAN MORADO

¥ A wmewds

’— BORROWER - ESTHER A. MORADO

STATE OF £ _ m\w
county oF .~ S

m % Notary Public in and for said county and state do hereby cerhify that

Borrower accepls and agrees to the ferms and covenanis confained in this Security Instrument
gwer and recorded with it

>

, personally
known o me (o be the same person(s) v g.\ose name(s) 154 ubscnbed to the foregmng instrument, appealed beforc me this day in
person, and acknowledged that he/shed¥e Q signed and de wcred the instrament as h1s/her@ free and voluatary act, for the uses

and purposes therein set forth.
Given under my hand and official seal il“:!s ddy of&)&) (LO._ & PD

OFFICIAL SEAL Notary Pubhc ;

VERONICA TRIPAMER

Notary Public - State of iinois |
My Commission Expiras Nov 1, 2016 Wy Cotmission Expires: \/\\ \ m\ L_p _
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EXHIBIT A

File No.; 2130576
Property AdJress: 5812 S NARRAGANSETT AVENUE, CHICAGO, 1L, 60638

LOT 2 IN JANMATEIKO RESUBDIVISION OF LOT 3 IN BLOCK 46 IN RESUBDIVISION OF FREDERICK
H. BARTLETTS 4 ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE EAST %
OF THE NORTHEAST % OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAW, 4N COOK COUNTY, ILLINOIS.

PIN: 19-18-231-04¢




