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o
The property identified as: PIN: 16-07-223-027-1009
Address:
Street: 141 Ridgeland Ave N
Street line 2:
City: Oak Park State: IL

Lender US Bank National Association

Borrower: Dennis P Walsh and Pamela T walsh

Loan / Mortgage Amount: $69,000 00

ZIP Code: 60302

This property Is located within the program area and the fransaction i1s exempt from the requirerieris.of 765 ILCS 77/70

et seq because the application was taken by an exempt entity

Certificate number: 7D1956D9-DE40-4E65-840C-DOE774DA385A

Execution date: 05/24/2013




1317657230 Page: 2 of 8

UNOFFICIAL COPY

Prepared By: J[-(l@ Q}@vt\

Southwest Fmancial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

A

Return To (name and address):

Indecomm Global Services
2925 Country Drive
Little Canada, MN 55117

State of (llir s

Space Above This Line For Recording Data

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The <aiz of this Morigage (Secunty Instrument) 1s .. ... 05R42013 L L L
The parties and their addresses 2227as foliows:

MORTGAGOR:

DENNIS P. WALSH AND PAMELA'T. WALSH, HUSBAND AND WIFE

" LENDER:

U.S. Bank National Association,

a national banking association arganized under the lav's cf the United States
425 Walnut Street

Cincinnah,OH 45202

2, CONVEYANCE. For good and valuable consideration, the receipt ana sufficizioy of which 1s acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance under ‘s Sezurty [nstrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following described juaperty:
See attached Exhibit "A"

The property ts located n . GQOK CQUNTY . ..

(County)
141 RIDGELAND AVE N, QAK PARK

........................... .., Wmes . . BU302-2691.
(Address)

(ZIP Code)
Together with all rights, easements, appurtenances, royalties, nuneral rights, o1l and gas rights, all water and niparian

nghts, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time m the future, be part of the real estate described above (all referred 1o as "Property™)
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" 1s defined as follows:

A. Debt incurred under the terms of all pronussory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substituiions.

(When referencing the debts below
it is suggested thar you include items such as borrowers’ names, note amounts, inferest rates, manruy dates, eic )
Borrower(s): DENNIS WALSH and PAMELA WALSH

Principal/Maximum Line Amount: 69,000 00
Maturity Date: 06/01/2033
Nole Date 05/24/2013

ILLINOIS - MORTGAGE (NCT FOR FNMA, FHLMC, FHA OR VA USE}

{poge
©1994 Bankers Systems, In¢ , 5t Cloud, MN Form USB-REMTG-IL 10/6/2006 B0S6AD 10/08
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B. All furure advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
Pronussory note, comtract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Securily Instrument s specifically referenced. If more than one person signs
this Security Instrument, each Morlgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or imcurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the date of
thus Security Instrument Nothing in thts Secunity Instrument shall constitute a commitment to make additional or
{uture loans or advances in any amount. Any such commitment must be agreed (o 1n a scparate wriung.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prolbuted by law, meluding, but
not lunrzed 1, habdities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All addiuonal svns advanced and expenses incurred by Lender for isuring, preserving or otherwise protecting the
Property and 1tyvalae and any other sums advanced and cxpenses meurred by Lender under the terms of this Sceurity

Instrument.

This Security Instrument will no? sccure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that-afl payments under the Secured Debt will be paid when due and 1n accordance with

the terms of the Secured Debt and this Secur iy Tnstrument

PRIOR SECURITY INTERESTS. With regare. ta any other mortgage, deed of trust, security agreement or other lien
document that created a prior security nterest or encrprorance on the Property, Mortgagor agrees:
A To make all payments when due and to performi or comply with alk covenants.

B To promptly deliver to Lender any notices that Mortgage: iecewves from the holder

C Not to allow any modificaiion or exiension of, nor to requesiary future advances under any note or agreement
secured by the lien document without Lender's prior writlen consern.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessiments, lieis, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may-reqaire Mortgagor o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagn’s payment. Morlgagor will defend
title to the Property against any claims that would impair the Lien of this Security Instrumeat. Mortgagor agrees to assign
to Lender, as requested by Lender, any nights, clauns or defenses Mortgagor may have agamnst parties who supply labor or
materials to mantamn or improve the Property

DUE ON SALE OR ENCUMBRANCE. Lender may, at 1ts option, declare the entire balance ofiie Sezured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbranze «ransfer or sale
of all or any part of the Property This right 1s subject to the restrictions imposed by federal law (12 C.F. K. [91), as
applicable This covenant shall run with the Property and shall remain 1n effect untl the Secured Debt 1s paw 12 full and
this Security Instrument 15 relcased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commut or allow any waste, impairment, or
deterioration of the Property. Morigagor will keep the Property free of noxwus weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Eender’s prior written consent Mortgagor will

not permut any change 1 any License, restrictive covenant or easement without Lender's prior written consent, Mortgagor
will noufy Lender of all demands, proceedings, claims and actions against Morigagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the tune of or before an inspection specifying a reasonable purpose for

{pagg Aof 6,
©1 994 Bankers Systems, Inc . St Cloud, MN Forrn USB-REMTG-IL 11/16/2012 6086AD 11/12
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the mspection  Any inspection of the Property shall be entirely for Lender's bencfit and Mortgagor will in no way rely on
Lender's mspection

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
i fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's farlure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument If any construction on the Property 1s discontinued or not
carried on 1n a reasonable manner, Lender may take all sieps necessary to protect Lender's security inderest in the
Property, including completion of the construction.

ASSIGNME™T OOF LEASES AND RENTS.  Morigagor wrevocably grants, bargains, sells, conveys and warrants to
Lender as addiicrai secunity all the right, utle and interest in and to any and all existing or future leases, subleases, and
any other wrilten ¢r v.rbal agrecments for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatizus o substtutions of such agreements (all referred to as "Leases") and rents, 1ssues and profits (all
referred to as "Rents") Morpagor will prompily provide Lender with true and correct copies of all exisung and future
Leases. Mortgagor may coliect; 12cetve, emjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument

Mortgagor agrees that this assignment 12 unmediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morigazor until the Secured Debt 15 satisfied. Mortgagor agrees that Lender may
take actual possession of the property without e’ recessity of commencing legal action and that actual possession 1s
deemed to occur when Lender, or its agent, notifies-*artgagor of default and demands that any tenant pay all future Rents
directly to Lender. On recewving notice of default, Mottgagerwilt endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will recetve any Rents in trust for Lender and will not commngie the Rents with any other
funds. Any amounts collected will be applied as provided m thas Security Instrument. Mortgagor warrants that no default
exists under the Leases or any apphicable landlord/tenant law. Martgzgor also agrees to maimntain and require any tenant o
comply with the terms of the Leases and applicable law

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Mortgagor agrees to comply with the
provisions of any lease if thus Security Instrument 15 on a leasehold. If the Property includes a vt in 2 condomumum or a
planned unit development, Mortgagor will perform all of Mortgagor's duties undes Hio, covenants, by-laws, or regulations
of the condonumum or planned umit development

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fals (p (noke payment when due
Mortgagor will be i default if a breach occurs under the terms of this Security Instrument or any suer document executed
for the purpose of creating, secuning or guarantying the Secured Debt, A good fauth belief by Lerder.hzt Lender at any
time 15 insecure with respect 10 any person or entity obligated on the Secured Debt or that the prospesi r. auy payment or
the value of the Property 1s impawred shall also constitute an event of default

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions Subject to these
limnations, If any, Lender may accelerate the Secured Debt and foreclose this Securnity Instrument i a manner provided by
law 1f Mortgagor 1s 1 defauli, Upon default, Lender shall have the right, without declarmg the whole mdebtedness due
and payable, to foreclose aganst all or part of the Property This Mortgage shall continue as a Lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principat shall become
immedhately due and payable, after giving notice if required by law, upon the occurrence of a default or anytume
thereafter. In addition, Lender shall be enttled to all the remedies provided by law, the terms of the Secured Debt, this
Secunty lostrument and any related documents, All remedies are disunct, cumulative and not exclusive, and the Lender 18
entitled to all remedies provided at law or equaty, whether or not expressly set forth The acceptance by Legder of any sum

6
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n payment or pariial payment on the Secured Debt after the balance 1s due or 15 accelerated or after foreclosure
proceedings are filed shalt not constitute a waiver of Lender's right to require complete cure of any existing default By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's night to later consider the event a default if
1t continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches any covenant m this Security
Instrument. Mortgagor will also pay on demand any amount wcurred by Lender for msuring, inspecting, preserving or
otherwise protecting the Property and Lender's sccurity mnterest These expenses will bear interest from the date of the
payment until paid i full at the hughest interest rate in effect as provided wn the terms of the Secured Debt. Mortgagor

agrees to pay all costs and expenses icurred by Lender in collecting, enforcing or protecting Lender's nights and remedies
under this Secvrity Instrument. This amount may wclude, but 1s not hmuted to, attorneys' fees, court costs, and other legal
expenses This Sezunty Instrument shall remam in effect vntil released.

ENVIRONMENTA/L 1.2 WS AND HAZARDOUS SUBSTANCES.  As used 1n this section, (1) Environmental Law
means, without limuation, th2 Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C 9601 et seq.), and all otter federal, state and local laws, regulations, ordinances, court orders, attorney general
opimons or interpretive letters coocernmg the public health, safety, welfare, enviromment or 4 hazardous substance; and (2)
Hazardous Substance means any toxie; radicactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the subsizzcs dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without liriiaion, any substances defined as "hazardous material,” "toxic substances,"
“hazardous waste,” "hazardous substance, " or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that
A_Except as previously disclosed and acknowledgec in writing to Lender, no Hazardous Substance 15 or wilt be located,
stored or released on or wn the Property This restric’ion ¢oes not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the norinal use and maintenance of the Property

B. Exccpt as previously disclosed and acknowledged 1o writtng 0 Yender, Mortgagor and every tenant have been, are,
and shall remam wn full compliance with any applicable Environtierel Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there 1s a violation of any Environmental 2w Concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action 1 accordance with (ny Environmental Law.

D Mortgagor shall immediately notify Lender in wriling as soon as Mortgagor has rea:on in believe there 1s any
pending or threatened mvestigation, claim, or proceeding relating lo the release or threaizned release of any
Hazardous Substance or the violation of any Enviconmental Law

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities (o purchase or take any or all of the Property through condemnation, eminent domain, or any othe! means
Mortgagor authonizes Lender to itervente in Mortgagor's name 10 any of the above described actions or ¢lauhs. Mortgagor
assigns to Lender the proceeds of any award or claim for damages cormected with a condemnzation or other taking of all or
any part of the Property Such proceeds shall be considered payments and will be applied as provided m this Security
Instrument This assigament of proceeds 1s subject to the terms of any prior mortgage, deed of trust, secunity agrecment or
other lien document

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location This insurance shall be mamntamed m the amounts and
for the periods that Lender requires. What Lender requires pursuant 1o the preceding two sentences can change during the
term of the Secured Debt The msurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to mamtain the coverage desenibed above, Lender
may, at Lender's option, obtan coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

(pagad okp)
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All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or termunation of the
insurance. Lender shall have the right to hold the policies and renewals If Lender requires, Mortgagor shall immedtately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give inmediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all isurance proceeds shall be apphied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor If the Property is acquired by Lender, Mortgagor's right to any wmsurance policies and proceeds resulting from
damage to the “roverty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAY ES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay 1o Lender funds foir wxes and nsurance in escrow

FINANCIAL REPORTS AND/AZODITIONAL DOCUMENTS.  Mortgagor will provide to Lender upon requess, any
financial statement or information Lendrr. may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or cerufications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-SIGMNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument arc joint and individual. If Mo tgagor signs thas Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Mortgagor's/interzst mn the Property to secure payment of the Secured Debt
and Morgagor does not agree to be personally liable on the Secured Debt. It tus Securdty lustrument secures a guaranty
between Lender and Mortgagor, Morlgagor agrees lo waive any righ's that may prevent Lender from bringing any action

or claum agamnst Mortgagor or any party idebted under the obligaticd “hese rights may include, but are not limited to,

any anti-deficiency or one-action laws Mortgagor agrees that Lender and r.ny party to ts Security Instrument may

extend, modify or make any change wn the terms of this Security Instrutient or 25y evidence of debt without Mortgagor's
consent. Such a change will not release Morigagor from the terms of this Secunity Ipstrument The duties and benefits of

this Security Instrument shall bind and bencfut the successors and assigns of Mortgazon and Lender

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrurieni s governed by the laws of the
Jurisdiction tn which Lender 15 located, except to the extent otherwise required by the laws ¢f the junisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrumernt may not be

amended or modified by oral agreement Any section 1n this Security Instrument, attachments, or any sgreement related fo
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or wipliedly permits the
variations by written agreement If any section of this Security Instrument cannot be enforced according . 1siarms, that
secton will be severed and will not affect the enforceability of the remamnder of thus Secunty Instrument Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
[nstruinent are for convenicnce only and are not to be used to mterpret or define the terms of this Security Instrument.

Tune 1s of the essence 1n this Security Instrument

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering «t or by mailing 1t by first class mail

to the appropriate party's address on page 1 of this Secunty Instrument, or to any other address designated m wriiing
Notice 1o one martgagor will be deemed 1o be nouce to all mortgagors.

WAIVERS. Except to the extent prolubited by law, Mortgagor waives all appraisement and homestead exempiion rights
relating to the Property

(page 5bf 6
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24. MAXIMUM OBLIGATEON LIMIT. The total princtpal amount secured by thus Security Instrument at any one tune shall

nciexceed $ 6900000 .. . ... . .. This hmuaton of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument Also, this hinmtation does not apply to advances
made under the terms of this Security Instrument Lo protect Lender's qecurny and to perform any of the covenants
contaned in this Security Instrument

25. OTHER TERMS. If checked, the following are applicable to thus Securtty [nstrument

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument wall remain in effect untl released

U Construction Loan. This Security Instrument secures an obligation mncurred for the construction of an improvement
on the Progarty.

0} Fixtore Fiiiue. Morlgagor grants to Lender a security mterest in ali goods thal Mortgagor owns now or in the
future and faat-are or will become fixiures related to the Property This Security Instrument suffices as a financing
statement and ary ~arbon, photographic or other reprodoction may be filed of record for purposes of Arucle 9 of the
Uniform Commereral Code

Ia Riders. The covenants ~id agreements of each of the riders checked below are icorporated nto and supplement and
amend the terms of thus Seerinty Instrument. [Check all applicable-boxes)

L Condomimum Rider <= Planned Unit Development Rider |1 Other I

LI Additional Terms.

SIGNATURES: By sigming below, Mortgager agrees to the terms apy covenants contained 1n this Security Instrument and n
any attachments. Mortgagor also acknowiedges receipt of a copy of this Seeunity Instrument on the date stated on page |

O If checked, refer to the attached Addendum ncorporated hereili, for-additional Mortgagors, their signatures and
acknowledgments /]
’ |

//) |
T o~
(?@w?& ki B | / / }/ e

(Soawre) PAMELAT. WALSH (&gu«u NNIS P WALSH

ACKNOWLEDGMENT: . )
sTATEOF  LASANOSS ., COUNTY QF .. C@‘R iss

Undviduly Phyg ipstrument was acknowledged before me 11119
by DENNIS P. WALSH AND PAMELA T. WALSH, HUSBAND AND WlFE

My CONUISSION eXpires
(Seal)

-
B,
*

;
Al 6006AD 11117 {page 6 of 6)

S J.j:z"‘"&“':'.-" 5

0
SvSl%ﬂ S@ﬁﬁﬁ‘ﬁ&!@%m Usg- mzﬂ |
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EXHIBIT "A" LEGAL DESCRIPTION

Page: | of |
Account #: 22001151 Index #:
Order Date : 03/19/2013 Registered Land:
Reference © 20136751247310 Parcel #: 16-07-223-027-1009
Name - DENNIS WALSH
PAMELA WALSH

Deed Fiof - 87160079

THE FOLLOW? G/ PESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINQOIS, '[9} WIT:

UNIT NUMBER 141-°C”" [MNRIDGELAND COMMONS CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOAING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL); THE NORTH 130 FEET OF LOT 10 AND THE NORTH 130 FEET OF
LOT 11 IN BLOCK 30 IN THE VILEAGE OF RIDGELAND IN SECTIONS 7 AND 8, TOWNSHIP 33
NORTH, RANGE 13 EAST OF 1V.£ THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A" TO A DECLARATION DF CONDOMINIUM MADE BY SUBURBAN TRUST AND
SAVINGS BANK, AS TRUSTEE UNR¥R TRUST AGREEMENT DATED MARCH 23, 1976 KNOWN

AS TRUST NUMBER 2807 RECORDED A%, DOCUMENT NUMBER 24128165, ON SEPTEMBER 29,
1977 TOGETHER WITH AN UNDIVIDED 8 PER.CENT INTEREST IN AND TO THE SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL TF. - TROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTIIN SAID DECLARATION AND SURVEY) IN COOK
COUNTY, ILLINOIS.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONi”rTONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAVYE, Z.LL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED M DOCUMENT NO. 87160079, OF
THE COOK COUNTY, ILLINOIS RECORDS.

NHRERIRAM

*J@394 7068+
6650 6/7/2813 78756514/1
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