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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Finud
800-532-8785
|- 058y

The property identified as: ./~ PIN: 18-17-106-012-0000
Address;

Street: 5551 Linden Avenue

Street line 2:

City: LaGrange State: IL

Lender Banco Popular North America

Borrower: Daniel F. Gianesin and Susan S. Gianesin

Loan / Mortgage Amount: $243,750.00

ZIP Code: 60525

This property is located within the program area and the transaction is exempt from the requ.ements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 179EC1AF-D3FF-4D49-8A55-C5727C42051A

Execution date: 01/12/2012
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Return To:
Bancoe Popalar North Amterica

1 Mortgage Way, Mount Laurel NJ 08054

Prepared By:
Maria Montano
1 Mortgage Way, Mount Laurel, NJ 08054

[Space Above This Line For Recording Data)

MORTGAGE

MIN 1000200712328175%6

DEFINITIONG

Words used in multiple sections of this document are defined below and ather words are defined in
Sections 3, 11, 13, 18, 20 an I 21: Certain rules regarding the usage of words used in this document are
also provided m Section 16.

(4) "Security Instrument™ means dusaorwment, which is dated  Jaomary 12, 2012
together with all Riders to this documust
(B) "Borrower" js  Daniel F. Gianesin an 4 Susan §. Gianesin, Husband and Wife

Borrower Is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MER. is a separate corporation that is
acting solely as 2 nominee for Lender and Lender’s successors and assigrs. JARRS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, ME 48501-2926, tel. (388) 079 MERS.
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(1) "Lender" is Banco Popular North America

Lender isa Corporation
organized and existing under the laws of New York
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

{E) "Note" means the promissory note signed by Borrower and dated January 12, 2012

~ The Note states that Borrower owes Lender

Two Handred Forty-Three Thousand Seven Hundred Fifty Dollars and Zero Cents Dollars
(U.5.5243,750.00 ) plus interest. Borrower has promised to pay this debt in repular Periodic
Payments and to pay the debt in full not later than February 01, 2037

(F) "Preperty" means the property that is described below under the hcadmg '"I‘ransfcr of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

:] Adjustable Rate Rider D Condominiurm Rider (] Second Home Rider
= Dalloon Rider (] Plennes Unit Development Rider [ 14 Family Rider
T2 5. Rider [ Biweekly Payment Rider [l other(s) [specify]

(M "Appliciblr Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances en? administrative rules and orders (that have the effect of law) as we]l as ail applicable final,
non-appealable judicial ¢pinions.

(1) "Community Assccirusn Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed op-Tatrower or the Property by a condominium assactation, homeowners
association or simtlar organt ation.

(K) “Electronic Funds Tranzf2r” iweans any transfer of funds, other than a transaction originated by
check, draft, or similar paper iLstoinent, which is initiated through an electronic terminal, telephonic
ingtrument, cotreputer, or magnetic tale s¢ aoto order, Instruct, or authorize a financial institution to debit
or credit an account. Such term includes bt is not limited to, pomt-of-sale transfers, automated teller
machine transactions, transfers witiated oy teleohone, wire tramsfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are Jescribed in Section 3.

(M) "Miscellaneous Proceeds” means any compens gon, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unler the coverages deseribed in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condeimsuon or other taking of 21l or any part of the
Property; (iii) conveyance in lien of condermation; or (iv)/inisrprescntations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protgcting Lender agrunet the nompayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for | i) priv.cipal and interest under the
INote, plus (if) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Setilenent Procedures Act (12 U.5.C. Saiicn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might Ye imerded from time to
time, or any additional or successor legislation or regnlation that governs the same sy 2ot matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that ar : impased in regard
to a "federally related mortgage loan" even, if the Loan does not qualify as a "federally re'at:d mortgage
loan" under RESPA,

7123281755
ILUINQIS - Single Family - Fannie M ze/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as rominee for Lender and lender's successors and assigns) and
to the soccessors and assigns of MERS, the following described property located in the

County [Type of Recerding Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
5551 Linden Avenue [Street]
LA GRANGE [City], Tinois 60525 [Zip Code]

("Property Address"):

TOGETHER WiITH all the improv ments now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now ornervafter a part of the property. All replacements and
additions shall also be covered by this Securiy Instument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower widusinds and agrees that MERS holds only Iegal title
to the interests gramted by Borrower in this Security Incarment, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's surcessurs and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rigie o foreclose and sell the Property; and to
take any action required of Lender including, but not lmuted to) releasing and canceling this- Security
Instrument.

BORROWER COYENANTS that Borrower is lawfully seised = the estate hereby conveyed and has
the right to mertgage, grant and convey the Property and that the Propeiiy is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generaily te title to the Property against all
claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for uaticna’ use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sseuriiy 1as@urent covering real

operty.
K UNIFCRM COVENANTS, Bomower and Lender covenant and agr¢e < as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and I.ate Charpes.
Berrower shall pay when due the principal of, and imterest on, the debt evidenced by fie Note and any
prepayrnent charges and late charges due under the Note. Borrower shall also pay fimds for Escrow Items
7123181755
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bask check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereymder or prejudice to its rights to refuse such payment or partial
payments in the furure, but Lender is not obligated to apply such payments af the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be gpplied to the ovtstanding
principal balance under the Note fmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
th Note and this Security Instrusnent or performing the covenants and agreements secured by this Security
NSt arnent.

2./ Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymen’s ac “pted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nate; (5) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be aprlied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied £t 1y late charges, second to any other amounts due under this Security Instrument, and
then to reduee the pring’pal balance of the Note.

If Lender receives a ruyinent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay 41y late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than un/ weriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repaymer? <. iz Periodic Payments if, znd to the extent that, each payment can be
paid in full. To the extent that any explss/axists after the payment is applied to the full peyment of one or
more Periodic Payments, such excess ria~ oe mpplied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and Zici as described in the Note.

Any applicetion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or thange the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall-zav/io Lender on the day Periodic Payments are due
under the Note, until the Note is pafd in full, a sum (he"Frnds™) to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attai, riority over this Security Instrument as a
lien or encumbranee on the Property; (b) leasehold paymenis or sround rents on the Property, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Moertgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in ideu'of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1. Thes7 items are called "Bscrow
Ttemns.” At origination or at any time during the term of the Loan, Lends: r-ayr require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrover, ard such dues, fees end
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all “otices of amounts o
be paid wder this Section. Borrower shall pay Lender the Funds for Escrow Itenis 1nless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow Iems. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such weiver mzronly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, he an ounts
7123281755
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrectnent”
is used in Section 9. If Borrower is obligated to pay Escrow fems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amy such
amount. Lender may revoke the waiver as to any or all Bscrow Items af any time by a notice given in
accordance with Section. 15 and, upon such revocation, Barrower shall pay to Lender 2]l Funds, and in
such ameounts, that are then required under this Section 3.

Lender may, 2t any time, cellect and bold Funds in an amount (2) sufficient o permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or atherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
tistrumentality, or entity (including Lendez, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
suec’uted under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
aaiyracthe escrow account, or verifying the Escrow Items, mless Lender pays Borrower interest on the
Funds énaspolicable Law permits Lender to make such a charge. Unless an agreement is made in Writing
or Applicatie L1y requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ¢ e7mings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid s the Funds. Lender shall give to Borrower, without charge, ar annual accounting of the
Funds as required by ESPA.

If there is a surpius ot Funds heid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ‘it avcordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lenler shall notify Borrower as raquired by RESPA, and Barrower shall pay to
Lender the amount necessary to mzie Up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deheicoryof Funds held in escrow, as defined vnder RESPA, Lender shall
notify Borrower as required by RESP:._»4d Sorrower shall pay to Lender the amourt necessary to make
up the deficiency in accordance with RESPA, out in no more than 12 monthly peyments,

Upon payment in full of ail sums secured byt Security Instrument, Lender shall promptly refund
to Borrower zny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tkes, assessments, charges, fines, and impositions
artributable to the Property which can attain priority ovir 2lis Security Instrument, leasehold payments or
gromnd Tents on the Property, if any, and Community Asscsiide’ Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay f-erin the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation sacy <4 by the Lien in a manner acceptable
to Lender, but ouly so leng as Borrower is performing such agreement; (V) con‘ests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whici. in Lerder's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but 4n'y mtil such pracesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory t' Londer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propaity 4 subicet to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower 2 fiot ce icentifying the

7123281755
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lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in commection with this Loan.

3. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within e term "extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This msurance shall be maintained it the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Barrower's choice, which right shall net be exercised urreasonably, Lender may

. require Borrower o pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; o (%) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Faderal Emergency Management Apency in commection with the
review of any flaod zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undet no obligation to purchase any
peracrlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard Jr b-bility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowleige: that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance th' Borrower could have obtained, Any amounts disbursed by Lender under this Section § shall
become addifional deit of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate hiow e date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower requestig nayment,

All insurance polici; requ.red by Lender and renewsls of such pelicies shall be subject to Lender's
tight to disapprove such puliciGs; shall include 2 standard morigage clause, and shall name Lender as
mortgages and/or 85 an additional oz vayee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Bo vov er dhall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains 1 form of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propert; such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/er as au 2dditivnal loss payes.

In the event of loss, Borrower shall give preiapi notice to the insurance carrier and Lender, Lender
may make procf of loss if not made promptly by Pzitrwer. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the urderving imsurance was required by Lender, shall
be applied fo restoration or repair of the Property, if the <este.arion or repair is economically feasible and
Lender's security is not lessened. During such repair and restnatiin period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportun’yio inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that svéa wspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn In a slagle payment or in a series
of progress peyments as the work is completed. Unless an agreement is ma imvriting or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be ‘eqiqrd to pay Borrower my
interest or earnings on such procesds. Fees for public adjusters, or other Zrird parties, retained by
Borrower shall not be paid out of the insurance proceeds end shall be the sole obug atior of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessend) the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or nc. then. <ve, with

TI23181755
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the excess, if any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Propetty under
Section 22 or otherwise, Borrawer herchy assigns to Lender (2) Borfower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under fhe Note or this Security Instrument, and
{b) any other of Botrower's rights (other than the right to any refind of umearned premiums paid by
Borrower) under ] insurance policies covering the Propetty, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property o1
1o pay arnounts umpaid under the Note or this Security Instrurnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal tesidence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withkeld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
“es'toy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Tropritv, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order te.r revent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determune 4 pursnant to Section 5 that repair or restorstion is not economically feasible, Borrower shall
prompily rpai’ the Property if damaged to avoid further deterioration ot damage. If msurance or
condermmation/ zroceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respomsible Lot repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender moyrislurse proceeds for the repairs and restoration in a single payrnent of in a series of
progress payments as tue wor'sis completed. If the insurance or condemmation proceeds are not sufficient
to repair or vestore the Proj erty, Jorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may nake reasonable entries upon and inspections of the Property. If it has
teasonable cause, Lender may inspec: thr irlerior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to/s: i an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. 3orrorai shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction -of Borrower or with Borrower's
knowledge or consent gave materially false, misivud g, or inaccurate information or statements to Lender
(or failed to provide Lender with material ini>riation) in cormection with the Loan. Material
Tepresentations include, but are not Limited to, represdntations concernmg Borrower's occupancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Pigh’s Under this Security Instrument. If
(2) Borrower fails to perform the covensnts and agreements contaira?{n this Security Instrurmnent, (&) there
is a-legal proceeding that might significantly affect Lender's interest in e Property and/or rights under
this Secrity Instrument (such as a proceeding in bankruptey, probate, f5r condsimmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insmyiae=t or to enforce laws or
remuiations), or (c) Borrower has abandoned the Property, then Lender may do'.nd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights sinder this Security
Instrument, including protecting and/or assessing the value of the Property, and seciriag aid/or repairing
the Property. Lender's actions can include, but ere not Jimited to: (a) paying any sumns selured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c} pajiag rescanable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Timited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or oher code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seoured by this Security Insturnent. These amounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such imerest, upon notice from Lender to Borrower requesting

ent.
paymlf this Security Instrument is on a leasehold, Borrower shal] comply with all the provisions of the
lease. ¥ Borrower acquires fee title 10 the Propenty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintair the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgege Insurance, Borrower shall pay the premiums required to obtain
~average substantially equivalent to the Mortgage Inswrance previously m effect, at a cost substantiafly
e dvalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
m0igage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
“wailalle; Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were (ue vhen the msurance coverage ceased to be in effect. Lender will accept, use and retam these
paymenis 75 4 uon-refindable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, Jiotwithstanding the fact that the Loan is ultimately paid in full, and Lemder shall not be
required to pay Puirower auy interest or eamnings on such loss reserve. Lender com no longer require loss
reserve payments if Meortgage Insurance coverage (in the zmount and for the period that Lender requires)
provided by an insirer selected by Lender again becomes available, is obtained, and Lender requirss
separately designated pav-oents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of pakins the Loan and Borrower was Tequired to make separetely designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance i Cilet, or to provide a non-refimdabie loss reserve, until Lender's
requiternent for Mertgage Insurance #Ld= in accordance with any written agreement between Borrower and
Leader providing for such terminatior| or ':nt termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (0. =x.interest at the rate provided m the Note,

Morigage Insurance reimburses Lender (or oy entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Lo'n as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time fo fime, and may
enter into agreements with other parties that share or u:idily their nisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the niartzaps insurer and the other party {or parties) to
these agreements. These agreements may require the mortgaze in'urer to make payments using any source
of funds that the mortgage insurer may have available (which tazy welude funds obtained from Mortgage
Insurance pretniums).

As a result of these agreements, Lender, any purchaser of e Note, ~=other insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di'ectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's peyn.ats -0 Mortgage Insurance, in
exchange for sharing or modifyimg the mortgage insurer's risk, or reducin; )issss. If sach agreement
yrovides that an affiliate of Lender takes a shire of the fmswrer's risk i exchaugr for a share of the
premiums paid to the insurer, the atrangement is often termed "captive reinsurance, ? Furier:

éuy such agreements will not affect the amounts that Borrower has agreed to pay for
ﬂﬁﬁ@é Insurance, or any other terms of the Loan. Such agreements will not invreasc ‘he amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ) sfimd
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(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may iaclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of sach cancelation or
termination.

11. Assignment of Miscellanegus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paidto Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econorrically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity to inspect such Property to ensure the work has besn completed to

Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
cormpleted. Uhnless an agreement is made m writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is nat econornically feasible or Lender's sscurity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous
Troceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the evcess,'if any, paid to Borrower.

tr the event of a partial taking, destruction, or loss ia value of the Property in which the fair market
valus of (e Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thein the amomnt of the sums secured by this Seeurity Instrument immediately before the partial
taking, aesturtion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured 'y this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by th. fo'lowing fraction: (2} the total amount of the sums secured immediately before the
pertial taking, acuine -aon, or loss in value divided by (b) the fair market value of the Property
immediately before tae par-a taking, destruction, or oss in value. Any balance shall be paid to Borrower.

In the event of a par'dal taing, destruction, or loss in value of the Property in which the fair market
value of the Property imruediacty befote the partial taking, destruction, or loss in value is less than the
amount of the sums secured ‘mm .diately before the partial taking, destruction, or loss in value, umless
Borrower and Lender otherwise aglee 'n yriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumen ~eflier or not the sutms are then due.

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senteice) 7ffers to make zn award 1o settle a claim for damages,
Borrower fails to respond to Lender within =0 days affer the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds <ther to testoration or repair of the Property or to the
sums secured by this Security Instrument, whether o= a0 then due. "Opposing Party” means the third party
that awes Borrower Miscellancous Proceeds or the Platy upainst whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedir,, 2voether civil or criminal, is begun that, in
Lender's judgment, could result in forfeimre of the Proper’y ¢ other material impairment of Lender's
interest in the Property or rights under this Security Instrumen*. Borrower can cure such a defaylt and, if
dcoeleration has occurred, remstate as provided in Section 19, by carsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of thi Property or other material
impaittaent of Lender's interest in the Property or rights under this Securiiy *astrument. The proceeds of
any award or claim for demages that are attributable to the impairment of Linti>'s interest in the Property
are herchy assigned znd shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of ‘i Property shall be
applicd in the order pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensin of the tine for
payment ot modification of amortization of the sums secured by this Security Instrument grante oy Tender

T123281755
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to eommence proceedings against
any Suecessor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dernand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entitics or
Successors in Interest of Botrower or iz amounts Jess than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations end liability shall be joini and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument enly to mortgage, grant and convey the co-signer's interest ir the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securjty Instrument in writing, and is appoved by Lender, shall abtain
2ll of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations 2nd liability under this Security Instrument unless Lender agrees to such release in
ariting. The covenants and agreements of this Security Instrument shall bind {except as provided in
feciion 20) and benefit the successors and assigns of Lender.

24, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boirowar's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunt; Insicument, including, but not limited to, attorneys’ fess, property inspection and valuation fees.
In regard o @y other fies, the absence of express authority in this Security Instrument o charge & specific
fee to Bomrar vz, shall not be construed as 2 prohibition on the charging of such fee, Lender may not charge
fees that are expresily prohibited by this Security Instrument or by Applicable Law.

[fthe Loan it sv'je74 %0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or oth.er loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) anty iuch loan charge shal! be reduced by the amount necessary to reduce the
charge to the permitted lin it; ana (b) sny sums already collected fom Borrower which exceeded permitted
limits will be refunded to boruwir. Lender may choose to make this refund by reducing the principal
owed under the Note or by makiag direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a pa/tial pripayment without any prepayment charge (whether or not a
prepayment charge is provided for un i~ the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitu e a watver of any right of action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Borruwer o= Lender in connection with this Security Instrument
must be in writing. Any notice to Betrower in con iect’ on with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢léss mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any oue 30 zawer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. Tlhe nodcz address shall be the Property Address
unless Borrower has designated a substitute notice address ov/notice to Lender. Borrower shall promptly
notify Lender of Barrower's change of address. If Lender specifiesa procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addrese Guough that specified procedure.
There may be only one designated notice address under this Securi'y Instument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by tize* cliss mail to Lender's address
stated herein unless Lendet has designated another address by notics *C horrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given % Lender until actnally
received by Lender. If any notice required by this Security Instrument is also iequiied under Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requiremen; under this Security
Instrument.

7123281755
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the furisdiction in which the Property is located. All rights and
oblipations contained in this Secuyity Instrument are subject ® any requirements and limitations of
Applicable Law, Applicable Lew might explicitly or inplicitly llow the parties to agree by contraet or it
might be sitent, but such silence shall not be construed as a prohibition. against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding nenter words ot words of the feminine pender; (b) words in the singular shall mean and
tnclude the plural and vice versa; and (¢) fhe word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal ot beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the imtent of which is the transfer of title by Rorrower at a future date to 2 purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prior
written consent, Leader may require immediate payment in full of all sums secured by this Sccurity
astrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
App'icable Law.

it Vender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
proide’aperiod of not less than 30 days from the date the notice is given in accordance with Section 13
within 7vhic’; Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these suns phor to the expiration of this period, Lender may invoke any remedies permitted by this
Security Inst winent without further notice or demand on Borrower.

19. Borrow:r's) Right te Reinstate After Acceleration. If Boower mests certain conditions,
Borrower shall have/thr ‘right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest ci: (2) Fa days before sale of the Property pursuant to Section 22 of this Security
Tostrumens; (b) such other/ periex] as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry ~f a indgment enforcing this Security Insttument. Those conditions are that
Borrower: (a) pays Lender all +ums which then would be due under this Security Instrument and the Note
as if no acceleratron had occurred; 4y Gures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Serirty Instrument, ineluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation ic s, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under \his Srcwity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imter:st in the Property and rights under this Security
Instrumment, and Borrower's obligation to pay =.svs secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Aoptioahle Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check,+essirer's check or cashier's check, provided any
such check is drawn upen an instirution whose deposits me in-ar-d by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon teinstatement oy /Borrower, this Security Instrument and
ohligations secured hereby shall remain fully effective as if no “e=cicration had occured. However, this
right to reinstate shall not apply in the case of acceleration under Section 2a:

20. Sale of Note; Change of Loan Servicer; Notice of Grievan re. The 2ote or a partial interest in
the Note (together with this Security Instrument) can be sold one or mre gmes without prior notice to
Borrower. 4. sale might result in a change in the entity (known as the "o Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and peiforias’ riher mortgage loan
servicing obligations wnder the Note, this Security Instrurnent, and Applicable Lav There aiso might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a chenge of the Loan
Servicer, Botrower will be given written notice of the change which will state the name et address of the
pew Loan Servicer, the address to which payments should be made and any other jutl fnatic-RESPA
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requires in cornection with a notice of transfer of servicing, If the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other party hereto z reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasonzble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
sub stances defined as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law and the
1ol'bw)g substances: gasoline, kerosene, other flammsble or toxic petrolenm products, toxic pesticides
and Lierevdes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b} "Enviroriizntal Law" means fedeval laws and laws of the jurisdiction where the Property is located that
relate to healls, lafety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedia’ stion, of removal action, as defined in Envirommental Law; and (d) an "Environmental
Cendition” means s condition that can cause, contribute to, or otherwise trigper an Environmenti]
Cleanup.

Borrower shall not cause Or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rel. ase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyfling affecting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Envirennierial Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditisn 't adversely affects the value of the Property. The preceding
two semtences shall not apply to the presince, use. or storage on the FProperty of small quantities of
Hazardous Substances that are generally recogr'zed t) be appropriate to normal residential uses and to
wmaintenance of the Property (including, but not Jisited o, hazardous substanees in consummer products).

Borrower shall prompily give Lender written netic’ of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc’ or/private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘dorwwsr has actual knowledge, () any
Environmental Condition, including but not limited to, any spilling, ) aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condifion cansed Uy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1. Bon ower learns, or is notified
by any goverrenental or regulatory authority, or any private party, that auv reroval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borroser shall roomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall srezic iy obligation on
Lender for an Environmental Cleanup.

T123281755
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior 1o acceleration following
Borrower's breach of any covenant .or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not léss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right {0.assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrnment by judicial proceeding. Lender
shall be entitled to collect all expenses ncurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonzble attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Cesurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
re'zasig this Secxrity Instrument, but only if the fee is paid to a third party for services rendered and the
chirgir g of the fee is permitted under Applicable Law.

24.( Wiiver of Homestead, In accordance with Iilinois law, the Borrower hereby releases and waives
all rightswiier end by virtue of the llinois homestead excmption laws,

25. Placemusi ru Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurence coverage riquired by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to orotec: Lender's interests in Borrower's collateral. This msurance may, but need
not, protect Borrower's mmerists) The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim #hii fsnade against Botrower in commection with the collateral. Borrower
may later cancel any fnsurance purch-se by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as r-qired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be cesponsible for the costs of that insurance, including interest
and any other charges Lender may impose in cotnection with the placement of the insurance, wuntil the
effective date of the cancellation or expiration 67't'ie 1ssurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation: Tas tosts of the msurance may be more than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secwrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ai LY 4 LN (Seal)
Susan $ Gianesip ‘Borrower
{Seal)
Daniel F. Gianesin Borrower
A _ (Seal) (Seal)
-Borrower -Borrowsr
— (Seal) (Seal)
-Borrower -Borrower .
(Se: 1y (Seal)
-Bormower -Barrower
7123281755
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STATE OF ILLINOIS, COOK County ss:

L N~ AN SURE V) ) » @ Notary Public in and for said county and
state do hercby certify that Daniel F. Gtanesin and Susan §. Gianesin, Husband and Wife

personally known.to me to be the same person(s} whose name(s) subscribed 1o the foregoing insfrumeut;
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said
instrument as his'her/their free and voluntary act, for the uses and purposes thersin set forth.

Given under my hand and official seal, this 12th day of  Jamuary, 2012
My Commission Expires: \
Nty Public

4

$ OFFICIAL SEAL :

5 TMCMANUS
Mgy A PUBLIC - STATE OF ILLINOKS 4
LY COURRSSION EPRES NGNS &

P,
v A
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EXHIBIT A

LEGAL DESCRIPTION

THE FOLLOW!NG DESCRIBED REAL ESTATE SITUATED INTHE CDU.NLTY OF COOK
iN THE STATE OF ILLINOIS, TOWIT:

LOT 551 IN BOBERT BARTLETT'S LAGRANGE HIGHLANDS UNIT 6, A SUBDIVISION
OF THE WEST 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 33 NORTH, RANGE 12, EAST OF THETHIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINOIS.

TAX D #: 18-17-106-012

For information only: Property Address: 5551 LINDEN AVENUE, LA GRANGE, IL
60525 :
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