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1669223 MORTGAGE
MIN 100809006251312144

DEFINITIONS

Words used in multiple sections of this document ar: Jdfined below and other words are defined 1
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th: usage of words used 1n this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 06/14£2013 \
together with all Riders to this document.
(B) "Borrower" is Edward J. Folkman and Carol A. Folkwan

Borrower s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc MERS is a separate corpora.ion_that 1s
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mcngagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender is a Corporation

organized and existing under the laws of Delaware .
Lender’s address is 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
5510~

(E) "Noic" means the promissory note signed by Borrower and dated 06/14/2013

The Not~ steies that Borrower owes Lender TWO Hundred Forty Three Thousand Six
Hundred Nipety Dollars
(U.5. $243,590. 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 2y the debt in full not later than July 1, 2043

{F) "Proper‘ty" mzaristhe property that is described below under the heading "Transfcr of Rights in the
Property."

(G) "Loan” means the ceby evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all s»2ns due under this Security Instrument, plus interest.

(H) "Riders" means all Ricers t7-this Security Instrument that are executed by Borrower. The following
Riders are to be executed by solrower [check box as applicable]:

] Adjustable Rate Rider (X] ¢ond¢minium Rider (X[ Second Home Rider
Balloon Rider [_] Piamnes Unit Development Rider [ 114 Family Rider
VA Rider [_ Biwe=k ¥ Payment Rider |:| Other(s) [specify]

(I) "Applicable Law" means all controlling aprlicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (t1at have the effect of law) as well as all applicable finaf,
non-appealable judicial opimons.

(& "Community Association Dues. Fees. and Assessrieats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is witiated throngh an electionic terminal, (elephonic
instrument, computer, or magnetic tape so as to order, instruci; or authorize a financial mstitution to debit
or credit an account. Such term includes, but 1s not himited to, point-of-sale transfers, automated teller
machine transactions, transfers mitiated by telephone, wire trancfers and auwtomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award /of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descibed in Section 5) for. (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of ‘al) or any part of the
Property; (iii) conveyance in lieu of condemnation; vr (1v) misrepresentations of, ‘oo onmssions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means msurance protecting Lender against the nonpaymen of / ¢~default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intecen »=ader the
Note. plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C Section 2601 et seq.) anl its
1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume to
time, or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security Instrument, "RESPA” refets to all requirements and restrictions that are imposed in regard
to a "federally relared mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals. extensions and
modificatnns of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey <o ~MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the suce.scors and assigns of MERS. the following described property located in  the
County [Type of Recordmmg Turisdiction]
of Cook [Nane of Recording Jurisdiction]:
The Assessor’s.arcel Number (Property Tax ID#) for the Real Property is
14332090101116. 5ee attached legal description

Parcel ID Number: 14332090101116 which currently has the address of
2000 N Lincoln Park W Unt 1105 [Street]
Chicago iyl . Lilincis 60614 [Zwp Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafte: erecied on the property, and all
easements, appurtenances, and fixwres now or hereafter a part of the mioperty. All replacements and
addinons shall also be covered by this Security Instrument. All of the'fcresoing is referred to in this
Security Instrument as the "Property.” Borrower undersiands and agrees tha? MRS holds only legal title
to the interests granted by Borrower in this Security Instrument. but. 1f necerszry 10 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the tight: to exercise any
or all of those interests, including, but not hoited to, the right to foreclose and s=l' the Property; and to
take any action required of Lender including, but not himuted to, releasing and canceling this Secunty
Instorument.

BORROWER COVENANTS that Bormower 1 lawfully sewsed of the estate hereby czuviyed and has
the right to0 mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity’ azaunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nidorm
covenzants with limited variations by jurisdiction to constitute a uniform security instrument covencg real
r IrJtI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 1n one or more of the following forms, as
selected by Lender. (a) cash: (b) money order; (c) cernfied check, bank check, treasurer’'s checkh or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federa ag ey, nstrumentality, or entity: or (d) Electronic Funds Transfer.

Payriants are deemed received by Lender when received at the location designated in the Note or at
such other 7ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may <erern any payment or partial payment if the payment or partial payments are insufficient to
bring the Lo4n carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tuirie, but Lender s not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tu2s. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrowe: does not do so within a reasonable penod of time, Lender shall either apply
such funds or return them ¢ Bor Ower. If not applied earlier. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgaint Lender shall relieve Borrower trom making payments due under
the Note and this Security Instrument or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froreeds. Except as otherwise described m this Secuon 2, all
payments accepted and applied by Lender sk be applied in the following order of prionty (a) interest
due under the Note; (b) principal due under the Nate: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the¢ oxd:r in which it became due. Any remaining amounts
shail be applied first to late charges, second to any.orhor amounts due under this Security Instrument, and
then to reduce the principal batance of the Note,

If Lender receives a payment from Borrower for a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymeint nay be applied to the delinquent payment and
the late charge. 1t more than one Periodic Payment is outstaniairg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f, ard.:o the extent that, cach payment can be
paid in full, To the extent that any excess exists after the payment 1s sgplied to the tull payment of one or
more Periodic Payments, such excess may be applied to any late cha: ges dvs Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Hre

Any application of payments, insurance proceeds, or Miscellaneous' Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of #ae "eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day 1erizdic Payments are duc
under the Note, until the Note is paid 1n full, a sum (the "Funds™} to provade for pdyment of amounts due
for: (a) taxes and assessments and other ttems which can actain priority over this Securitv Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Plopenty, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Margosc Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeri oy Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are callid-"Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that (onymunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues. {ecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borroyer fails to pay the amoumnt due for an Escrow Item, Lender may exercise wts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. . erder may revoke the waiver as to any or afl Escrow liems at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts; th: t are then required under this Section 3

Lender may/ at any time, collect and hold Funds in an amount {(a) sufficicnt to permit Lender to apply
the Funds at the $m~ coscified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA " Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ==penditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ‘he’J in an 1nsttution whose deposits are insured by a federal agency,
instrumentality, or entity (inclvding 1 ender, if Lender is an institution whose deposits are 50 insured) or
any Federal Home Loan Bank. Levder thall apply the Funds to pay the Escrow Items no later thaa the time
specified under RESPA. Lender shell pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veniyvirg the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< o2 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2= Lender can agree in wniting, however, that interest
shall be paird on the Funds. Lender shall give t0 Bor ower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ar rdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. Lf there 18 a shortage of Funds held 1n escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1n accorayce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hekl m escoow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Loader the amount necessary to make
up the deficiency in accordance wath RESPA, but in no more than 12 monib’y payments.

Upon payment in full of ail sums secured by this Security Instrunieir. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chziges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruio nt, “teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A ssessments, of any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security’ Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ==l 1 acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the tiea iu good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinorn sgerate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory io Lender subordn.ting
the lien to this Security Instrument 1f Lender deternunes that any part of the Property is subject to a hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given, Borrower shall sausfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Proporty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including dJeductible levels) and for the periods that
Lender re(mires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Th: insurance carrier providing the insutance shall be chosen by Borrower subject to Lender’s
right to disapparive, Borrower's choice, which right shall not be excrcised unreasonably Lender may
require Borrower-to/pay, in connection with this Loan, either (aj a one-ume charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services.and subsequent charges each time remappings or similar changes occur which
reasonably might affect suck-determination or certification. Borrower shall also be responsible for the
payment of any fees imposed b the Federal Emergency Management Agency in connection with the
review of any flood zone deterriinanon resulting from an objection by Borrower

If Borrower fals to maintai. any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option and ‘Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower’s equity (n r1e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates” o= lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance Goverage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtained. An’ amunts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by thio-Sscurity Instrument. These amounts shal? bear interest
at the Note rate from the date of disbursement and saal be payable, with such interest, upon nouce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (ko right to hold the policies and renewal
certificates. If Lender requires, Borrower shafl promptly give to Lend<ioll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, not otherwise required by Lender,
for damage 10, or destruction of. the Property, such policy shall include s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancy ceirier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was req ured by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ccomomically feasible and
Lender’s security is not Iessened. During such repair and restoration period, Lender sha'l have the right to
hold such insurance procesds until Lender has had an opportunity to inspect such Propers; 4 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall “be-undertaken
prompily. Lender may disburse procceds for the repairs and restoration in a single payment or'ir=ro series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable-Taw
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borroviet any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied 1n the order provided for in
Section 2.

If Borrower abandeons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim., then Lender may negotiate and settle the claim, The 30-day
perio?. will begin when the notice is given, In either event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds 1p-an amount not to exceed the amounts unpaid under the Note or tus Secunty Instrument, and
(b} any otier of Borrower's rights (other than the right to any refund of uncarned premuums paid by
Borrower) urier all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Pioperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpa’swder the Note or this Security Instrument, whether or not then due.

6. Occupancy. GorTower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 day. arter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princigal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees im writing. ~vbCh consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormrower’s control.

7. Preservation, Maintenarce axd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Foopestyv, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower i: residing in the Property, Borrower shall maintain the Property n
order to prevent the Property from deteriorztirg or decreasing in value due to its condition Unless it is
determined pursuant to Section 5 that repaj” < restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t> aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Progerty only 1if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs “pd restoration in a single payment or in a series of
progress payments as the work 1s completed. If the insvrarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of Sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eatries upon aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvemenss en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection : peciiy’ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaust «f during the Loan application
process, Borrower or any persons or entities acting at the direction cf Porrower or with Borrower's
knowledge or consent gave matenally false, misleading. or inazccurate intoroatica or statements to Lender
{or failed to provide Lender with material information) in connection’ vitk” the Loan. Material
representations include, but are not limited to, represemtations concerning Botrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secw ity instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Inztrop i, (b) there
is a legal proceeding that might significanily affect Lender’s interest in the Property and/Or 2iglis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or tolinre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforie lrwvs or
regulations), or (c) Borrower has abandoned the Property., then Lender may do and pay for whitever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecung and/or assessing the value of the Property, and secunng and/or repaiting
the Property. Lender’s actions can include, but are not limited to- (a) payiug any sums secured by a lien
which has priority over this Security Instrument, (b} appearing in court; and (¢} paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedmg. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drarn water
from pipes, ehminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so It is agreed that Lender incurs no liabiliy for not taking any or all
actior: avthorized under this Section 9.

Ay amounts disbursed by Lender under his Section § shall become addiuonal debt of Borrower
secured Yy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemcnt jand shall be payable, with such interest, upon notice from Lender w Borrower tequesting

ayment.
pay If this_Zecyrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrow:r acquires fee title to the Property, the leasehold and the fee title shall ot merge uniess
Lender agrees to the ‘azrger in writing

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the y resaiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage tnsurer that
previously provided such iswavce and Borrower was required to make separately designated payments
toward the premiums for niorigage Insurance, Borrower shall pay the premuums required to obtain
coverage substantially equivalent t= e Mortgage Insurance previously in effect, ar a cost substantally
equivalent to the cost to Borrow:r ot the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lemlor ~I€ substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceaszd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve “n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not he
requured to pay Borrower any interest or carmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
separately designated payments toward the premiums =2 Miortgage Insurance. If Lender required Mortgage
Insurance as a condinon of making the Loan and Borrhwir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wou-refundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with auy /wrtten agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro/sidec in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i< 1ot a party to the Mottgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force’ froim time to time, and may
emter into agreements with other parties that share or modify their risk, or redule iosses. These agreements
are on terms and conditions that are sausfactory to the morigage insurer and the othdr varty {or parties) to
these agreements. These agreements may require the mortgage insurer to make pay.w mts using any source
of funds that the mortgage insurer may have available (which may include funds obtainsd fiom Mortgage
Insurance premums)

As a result of these agreements. Lender, any purchaser of the Note, another insuter, 2ity ceinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) suncunts that
derive from (ot might be characterized as) a portion of Borrower's payments for Morntgage lcsviance, m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such woresaent
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange for a share oi the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1., Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If Yiae Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeity. if the restoration or repair is economucally feasible and Lender’s security is not lessened.
During suck ripair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
until Lende: hes had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfa(tiova, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoia.on in a single disbursement or in a series of progress payments as the work is
completed. Unless ap/agreement is made 1n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed:. ~Lender shall mot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeas. If 12 restoration or repair is not economically feasible or Lender’s secunty would
be lessened. the Miscellancouns Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiln ‘o€ excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for ir/scotion 2.

In the event of a total taking, Jestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suwis sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event ot a partial taking, des/ruciicn. or loss tn value of the Property in which the fair market
value of the Property immediately before th=_nartial taking, destruction, or loss in value is ¢gual 0 or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borcower and Lender otherwise agree in writing. the sums
securedd by this Security Instrument shall be _educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the total 4mount of the sums secured immediately betore the
partial taking, destruction, or loss in value divid=4 By (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 17'va'ue of the Property in which the fair market
value of the Property immediately before the partial taking /d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial \ak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellazlous Praceeds shall be applied to the sums
secured by this Security Instrument whether or pot the sums are then Jue,

If the Property 1s abandomed by Borrower, or if, after notce by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar-io settle a claim for damages,
Borrower fails to respond to Lender wathin 30 days after the date the notize'.s given, Lender is authonzed
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposinguty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Faz a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina’] 1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impa rme it of Lender’s
interest in the Property or rights under this Security Instrument Borrower can cure suctia scfakt and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proscerting to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofies material
impairment of Lender's interest in the Property or rights under this Security Instrument The procesds of
any award or claim for damages that are atinbutable to the impairment of Lender’s interest in the I'screrty

are hereby assigned and shall be paid o Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to retuse to extend ume for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy, including. withour limitation, Lender’s acceptance of payments from third persons, entiies or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preciucs the exercise of any right or remedy

13/ Jeiat and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants
and agree: th-.t Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sevurity Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Insiuriest only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of this Sewily, Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
Inserument; and (c)agpses that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodrudcns with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisizas of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undr fiiv-Security Instrumnent in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and peuefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilit: under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agre:ments of this Secunty Instrument shall bind (except as provided n
Section 20) and benefit the successors 7o assigns of Lender.

14. Loan Charges. Lender may-<raige Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protuciing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limwziio, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express ~uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohit ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securnity i=strment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that che interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be.iesuced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colicctd: from Borrower which exceeded pernutted
limits will be refunded to Borrower. Lender may choose to soalle this refund by reducing the pnncipal
owed under the Note or by making a direct payment to Borrvwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ace:ptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activa B3ntrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiofi” vttt this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instziment shall be deemed to
have been given to Borrower when mailed by first class mail or when acraally de'ivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute inotce to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be ihe Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrovrer sliall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repustag borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nouce address under this Security Instrument at any one urae Any
notice to Lender shall be given by delivering it or by mailing it by First class mail ro Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any no'w= in
connection with this Security Instrument shall not be deemed to have been given to Lender until acraally
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding  requirement under this Security
Instrument.

106AIL 000625131214 06/13/2013 01:04pm

ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Imoials C} F’

@«6A(IL) 0810} Page 10 of 15

Form 3014 1/01



1317708214 Page: 12 of 22

UNOFFICIAL COPY

16. Governing Law;: Severability; Rules of Construction. This Security Imstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts axd
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evept that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sacy conflici shall not affect other provisions of this Security Instrument or the Note which can be
given etfvct without the conflicting provision

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondiog neuter words or words of the feminine gender: {(b) words in the singular shall mean and
include the ¢io7a! and vice versa: and (c} the word "may” gives sole discretion without any obligation to
take any actiza.

17. Borrow a’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ¢i te Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly” means any legal or beneficial interest 1n the Property, including, but not limited
to, those beneficial inter=sis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the 1ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propcety or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person and a beaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise s prohibited by
Applicable Law.

If Lender exercises this option, vrewdsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiv or'the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sums sCowced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period.Lender may invoke any remedics permitted by this
Security Instrument without further notice or dem'nd ¢n Borrower.

19. Borrower’s Right to Reinstate After Ac~cleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of rais Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the /Ptoperty pursuant to Section 22 of this Securmty
Instrument; (b) such other period as Applicable Law mught specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvci'y lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unver this Security Instrument and the Note
as if no accelerarion had occurred: (b) cures any default of any cs/her covenants or agreements: () pays all
expenses incurred in enforcing this Secunty Instrument, including., bur 'nGt limited to, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred [or the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (1)akes such action as Lender may
reasomably require to assure that Lender's interest in the Property (awd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securi’y Justrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may equire that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, i1s selected by Lender: (a)
cash; (b) money order; {c) certified check. bank check, treasurer’s check or cashier 5 check. provided any
such check is drawn upom an institution whose deposits are insured by a federal ageucy, inctrumentality or
entity; or (d} Electromc Funds Transfer. Upon remstatement by Borrower, this Security Tistrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurted ” Fowever, this
right to reinstate shall not apply in the case of acceleration under Secthon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parug’ i=terest
the Note (together with this Security Instrument} can be sold one or more tmes without prio” notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that ol ects
Periodic Payments due under the Note and this Securdty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also nmght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requirgs 1 connsction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as erther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security J-otrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, iniy Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given 1 compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hoseroha reasonable peniod after the giving of such notice to take corrective action. If
Applicable Law pruvides a time period which mwst elapse before certain action can be taken, that time
period will be decines 19 be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerabon given to
Borrower pursuamnt to Sectiorn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secici 1)

21. Hazardous Substances. “wc used 1n this Section 21 {a) "Hazardous Substances” are those
substances defined as toxic or haz rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosrie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiai contaming asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means federal laws <ad Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as deinec in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, contsibute to, or otherwise trigger an Environmental
Cleamip.

Borrower shall not cause or pernmt the presence, use /dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or 1 the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (&) ‘nat is n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whic:; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the 7alue of the Propenty. The preceding
two seniences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to’ normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substaicss i consumer products)

Borrower shall promptly give Lender written notice of (a) any investigat:3'1, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ot which Borrower has actual novi=sdge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, (release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ~r 5 notified
by any governmental or regulatory authority, or any private party, that any removal or other reme liation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neles ary
remedial actions in accordance with Environmental Law., Nothing herein shall create any obhgation on
Lender for an Environmental Cleanup.
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NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the driavlt: (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the aotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ~n o before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procieding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 't *i:2 default is not cured on or before the date specified in the notice, Lender at its
option may requice latmediate payment in full of all sums secured by this Security Imstrument
without further demard-und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2’! expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 0. s¢ sonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment Of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ps: any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apyitic: bl: Law.

24, Waiver of Homestead. In accordan e with. Illinois law. the Borrower hereby releases and waives
all rights under and by virrue of the Illinois home! tead =xemption laws.

25. Placement of Collateral Protection Insurane.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier? with Lender, Lender may purchase msurance
at Borrower’s expense to protect Lender’s interests 1n Borrowe s collateral This insurance may. but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier riuviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Len ler’s azreement. If Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs Gf {0t insurance, including interese
and any other charges Lender may impose 1n connection with the place/nevt of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of tHe psurance may be added to
Borrower's total outstanding balance or obligatton. The costs of the insurance nia 7 be more than the cost of
insurance Borrower may be able to obtamn on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: N
) i
S 77
( gL L) JVJ. (Seal)
Carol A. Folkman -Burrower
= =
-/ / # %//// ?V_\ (Seal)
Edward J. Folkman -Burtower
__ (Szal) (Seal)
-Bi —=wer -Borrower
(Seal) e 4 1S (Seal)
-Borrower -Botrower
(Seal) 4 (Seal)
-Borrower -Borrower
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7 OH ! >
STATE OF é‘lﬂ@l&, Cuyahoga County ss:
Lhrasoo e «oDaon Ll . a Notary Public in and for said county and

state do hereby certify that
Cr-l»,c’_wt ,4‘ FeortlCeriva o L4 2D ¢ Taed 3 2> 3 F’t.tl{(-\‘ 4

personally ‘knswm to me to be the same person(s) whose name(s) subscribed to the foregmng instrument,
appeared betole rae this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/Zer/their free and voluniary act, for the uses and purposes therein set forth.

Given under mv/iond and official seal, this 14th day of June, 2013

My Commission Expires: <= / 5 _ » o

k_f;/’a“m*—c = /(—i’;ta%x

Notary Publxt

@‘}/,j""- a5 P O

) ..si RN
*O’//,/C" ¢ 1|>:\Q'\\\‘3“5\9
Do T AW T N
CNGUTIIID

Sran Expiwe®
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SECOND HOME RIDER

THIS SFCOND HOME RIDER 1s made this 14th day of June , 2013 .
and 1s incororited into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or ZFicurity Deed (the "Secunty Instrument”) of the same date given by the
undersigned (th= "Zarrower” whether there are one or more persons undersigned) to secure
Borrower’s Note 10 Zreen Tree Servicing LLC

(the "Lender"} of the aravdate and covering the Property described in the Security
Instrument {the "Property"); which 1s located at

2000 N Lincoln Park W Urc 1105, Chicago, IL 60614
[Property Address]

In addition to the covenants ana 3z eements made in the Security Instrument, Borrower

and Lender further covenant and agree "hat Sactions 6 and 8 of the Security Instrurment are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy., #nd shall only use, the Property as
Borrower’'s second home Borrower shall kecp the Property avatlable for Borrower's
exclusive use and enjoyment at all times, and snall not subject the Property to any
timesharing or other shared ownership arrangeriient or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy #+use of the Property.

8. Borrower’s Loan Agpplication. Borrower shall be in default f, dunng the Loan
application process, Borrower or any persons or entities adting. at the direction of
Borrower or with Borrower’s knowledge or consent gave materrally false, misleading,
or inaccurate information or statements to Lender {or failed to movide Lender with
matenal information} in connection with the Loan Material representations include,
but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's second home.
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By 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this £ec~and Horme Rider.

)/’l/)‘//f’" /’)’L’/\—-’/ {Seal) ZM’//M {Seal)

arol A. Foik<nen -Borrower  Edward J7 Folkman -Borrower
{Seal) (Seal)

Tamemany - etV il

{€ eal) {Seal)

-Borrowe' - -Borrower

{Seal) &~ {(Seal}

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14 day of June , 2013 .
and is incoroiated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, "o Zavurity Deed (the "Security Instrument”) of the same date given by the
undersigned (tna "2orrower”} to secure Borrower’'s Note to Green Tree Servicing LLC

{the
"Lender”} of the same d=te and covering the Property described in the Security Instrument
and located at:

2000 N Lincoln Park W/Unt 1105, Chicago, IL 60614

[Property Address]

The Property includes a uruit in, {og.ther with an undivided interest in the common elements
of, a condorminium project known as.
2000 North Lincoln Park Association

[Name of CopnAnminium Project]
(the "Condomimum Project”). if the owners ¢ssociation or other entity which acts for the
Condominium Project (the "Owners Associatan™ holds title to property for the benefit or use
of its members or shareholders, the Property s 'nciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits «f Farrovwer’s interest.

CONDOMINIUM COVENANTS. In addition to the'cavenants and agreements made in the
Security Instrument, Berrower and Lender further coveria'st-and agree as follows.

A. Condominium Obligations. Borrower shall perform all i Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Ccnstituant Documents® are the: (1)
Declaration or any other document which creates the Condoiwiriitm Project; (i} by-laws; (i}
code of regulations; and {iv} other equivalent documents Borrov e shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent. Jozuments.

B. Property Insurance. So long as the Owners Associalion maiaiairs, with a generally
accepted nsurance carner, a "master” or "blanket” policy on the Conaom nium Project which
is satisfactory to Lender and which prowvides insurance coverage in the-amounts (including
deductible levels), for the periods, and against loss by fire, hazards included withun the term
"extended coverage,” and any other hazards, including, but not imited to, varin: uakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

1365R 000625131214 06/13/2013 01: G4pm

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financral Services
VMP ®-8R {0810)
Page 1 of 3 inats: <3 ﬁ/ “IIII"I ’IIII m llll‘l II" "I! Illl



1317708214 Page: 20 of 22

UNOFFICIAL COPY

Section-3. for the Periodic Payment to Lender of the yearly premium installments for property
insuranre on the Property, and (1) Borrower’s chligation under Secticn & to maintain property
insurance crverage on the Property 1s deemed satisfied to the extent that the required
coverage is rorided by the Owners Association policy.

What Lendor requires as a condition of this waiver can change during the term of the
loan.

Borrower shall gire Lender prompt noctice of any lapse n required property insurance
coverage provided by tha master or blanket policy.

In the event ot a diztribution of property insurance proceeds in lieu of restoration or
repair following a loss 10 h: Property, whether to the umt or to common elements, any
proceeds payable to Borrovier are hereby assigned and shall be paid to Lender for application
to the sums secured by the Securiy Instrument, whether or not then due, with the excess, if
any, paid to Barrower

C. Public Liabtty Insurance. Bo.rower shall take such actions as may be reasonable to
insure that the Owners Associahion/mézintains a public hability insurance pelicy acceptable in
form, amount, and extent of coverage = Lander.

D Condemnation. The proceeds of 2nv award or claim for damages, direct or
consequential, payable to Borrower in conne ction with any condemnation or other taking of ail
or any part of the Property, whether of tii~ vt or of the common elements, or for any
conveyance in heu of condemnation, are herelw assigned and shall be paid to Lender Such
proceeds shall be applied by Lender to the suras ‘secured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, “x.ent after notice 10 Lender and with
Lender's prior written consent, either partition or subdivir.e the Property or consent to: {1) the
abandonment or termination of the Condominium Froject.except for abandonment or
termunation required by law in the case of substantial destruction hy fire or other casualty or
in the case of a taking by condemnation or emment domaii; (i} any amendment to any
prowision of the Constituent Documents 1f the provision 1s for the e xpress benefit of Lender;
(1) termination of professional management and assumption of sel.-management of the
Owners Association; or (iv) any action which would have the effec? 7 rendering the pubiic
hability insurance coverage maintamed by the Owners Association unaccepteble to Lender,

F. Remedies. If Borrower does not pay condominum dues and assvssments when due,
then Lender may pay them. Any amounts disbursed by Lender under this garagraph F shall
become additional debt of Borrower secured by the Security Instrument Unless Lorower and
Lender agree to other terms of payment, these amounts shall bear interest fror, t'«c date of
disbursement at the Note rate and shall be payable, with interest, upon notice froim /cander to
Borrower requesting payment
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B 3IGNING BELOW, Barrower accepts and agrees to the terms and covenants contaned

in this Zordominium Rider.

P ?il/“ﬂ”:z/]\f———"

+ {Seal)
Carol A. Folliwa

-Borrower

{Seal)
-Borrower

{Geal)
-Borrowser

{Seal}
-Borrower

-7
T 7

(Seal}
Edward J.© Folkman

-Borrower

{Seal)
-Berrower

(Seal)

-Borrower

A {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie NMzaff.eddie Mac UNIFORM
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Order No.. 16692236
Loan Ne.. 000625131214

Exhibit A

The following uescinbed property:

Parcel 1: Unit(s) 110% +i the 2000 North Lincoln Park West Private Residences, a
Condominium, as delineatad on a Survey of the following described Real Estate: Parts of
Lots in the Subdivision o B.cti< 32 1n the Canal Trustees' Subdivision of the North 1/2 and
the North 1/2 of the South<ast 1/4 and the East 1/2 of the Southwest 1/4 of section 33,
township 40 north, range 14 Fast of the Third Principal Mendian, in Cook County, Hlinois;
which Survey is attached as ai. Exhibit to the Declaration of Condominium recorded as
Document Number 0434834091, torether with 1ts undivided percentage interest in the
Common Elements, all in Cook Courcy I*inois.

Parcel 2: Non-exclusive easements for ingress, egress, use, enjoyment and support as set
forth 1n and created by the Declaration of Covinants, Conditions, Restrichions and
Reciprocal Easements recorded as Document Member 0434834090.

Parcel 3: The exclusive right to the use of storacie ocker N/A, a Limited Common Element

as delineated on the Survey attached to the Declaration aforesaid recorded as Document
Number 0434834091.

Assessor’s Parcel No: 14332090101116



