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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are def'ued below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tiic usage af words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 329213 ,
together with all Riders to this document.
(B) "Borrower"is DQNALD CARTER AND MARGUERITE CARTER, HUSBPND AND WIFE

rtﬂt« y MC

Borrower is the mortgagor under this Security [nstrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0359725207

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissoty note signed by Borrower and dated JUNE 18, 2013

The Note states that Borrower owes LenderTWO HUNDRED TWENTY THREE THOUSAND THREE
HUNDRED AND 00/100 Dollars
(U.S. § **~*223,300.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic
Payments and-1o pay the debt in full not later than JULY 01, 2043

(E) "Propeért;” means the property thal is described below under the heading "“Trangler of Rights i the
Propetty."

(F} "Loan" means ‘1= debt evidenced by the Note, plus interest, any prepay menl charpes and lae charpes
due under the Note, and 211 sums due under this Security Instrumenl, plus intcrest.

(G) "Riders" mcans all Rudzrs to this Security Instrument that are executed by Rorrower. The [ollowing
Riders are to be executed by Poivower [check box as applicable]:

] Adjustable Rate Rider [ Coidominium Rider [ second Home Rider
Balloon Rider ] Plannes nit Development Rider Llia Family Rider
VA Rider ] Biweekly Dayment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling coplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that a”e the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a sondominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of funds, cther/than a transaction originated by
check, draft, or similar paper instrument, which is initiated through @n electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize = linancial institution Lo dcbil
or credit an account. Such term includes, but is not limited 1o, point-of-sac transfers. anlomaled lelicr
machine transactions, transfers initiated by telephone, wire transfcrs. and.smtomalcd clearmphonse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. o7 sroceeds pad
by any third party (other than insurance proceeds paid under the coverages described in Scctine-2) for (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undet the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan"” under RESPA.

AV
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(P) "Successorin Interest of Borrower™ means any party that has taken tide 1o the Property whethes os
not that party has assumed Borrower’s obligations under the Nolc and/or this Sceurity [nstrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatisns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender-ard. Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE ATTACHED LEGRAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WuLL8 FARGO HCME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parce] ID Number: whach/currently has the address of
8329 s INDIANA AVE [Street]
CHICAGO [City], Illinoig 50619 [Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected on the pioserty, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenanl  and  agree  as  lollons

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by (he Note and i
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow (e
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in uUs

Va&' ﬁ'\Q/
@501 oo Page 3 of 15 Form 3014 1101
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currency, However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transler.

Paymenis are deemed received by Lender when received at the location designated 1 1he Nolg or il
such otherdeation as may be designated by Lender in accordance with the notice previsions i Sechon 13
Lender may reinm any payment or partial payment if (he payment or panial pay ments are msulficient 1o
bring the Loan cusrent. Lender may accepl any paymeni or partial payment insufficient to bomg the Loan
current, withou( warver of any rights hereunder or prejudice to ils rights to refuse such pay ment or panal
paymenis in the futere “eut Lender is not obligated (o apply such payments at the lime such payments arc
accepted. If each Periodic’ Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapplied fuads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrowe! dre<not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Boirower.. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Vender shall relicve Borrower from making payments due under
the Note and this Security Instrument or p2rfumiing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceed:. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appiied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notc; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order ir‘which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amcur s due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd,lo the delinquent pay ment and
the late charge. If more than one Periodic Payment is outstanding. Lendermay apply amy pay ment received
from Borrower to the repayment of the Periodic Payments il, and to the exichl thal. each pas ment can he
paid in full. To the extent that any excess exisis afier the payment is applicd 1o the full pavment of one o1
more Periodic Payments, such excess may be applied Lo any late charges due Voluntin prepay menis shall
be applicd first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance procecds, or Miscellancous Proceeds Lo prirgizal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay ments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priotity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any, (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assesstents shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

o @:_N\Q/
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires
shall furnish to Lender receipts evidencing such payment within such time period as Lender mav require
Borrower’s obligation 1o make such payments and o provide receipts shall for all purposcs be deemed 10
be a covenant and agreement contained in this Sccurily Instrument, as the phrase "coscoant and agreememt”
is used in Scction 9. If Borrower is obligated to pay Escrow llems dircclly, pursuant o a wancr. ax
Borrower fails to pay the amount dug for an Escrow ltem, Lender may exercisc ils rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Larder may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance aith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, tha* are then required under this Section 3.

Lender may,-ut-auy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Leader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in-an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender she.l apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to ma'e such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on tne/runds, Lender shall not be required to pav Borrower
any interest or garnings on the Funds, Bormower and L<énder can agree in wriling. however. thal inlerest
shall be paid on the Funds. Lender shall give to Borrowsr. vithonl charge. an annual acconnting of the
Funds as required by RESPA.,

If there is a surplus of Funds bheld in escrow, as defiscd under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If therelis a shoriage of Funds held in eserow
as defined under RESPA, Lender shall notify Borrower as required by/#=5PA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance witi RESTA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defincd unaer RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the arount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payme:its.

Upon payment in [ull of all sums secured by this Security Instrament, Lender sholi sromptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and. impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower. () agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nohice identify ing the

e
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other haza»ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires,, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The-ipsarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disappreve Rorrower’s choice, which right shall not be exercised unreasonably  Lender nian
require Borrower to ray.- in connection with this Loan. either: (a) a onc-ime charge for flood sone

determination, certifica’ton and tracking services: or (b) a onc-time charge for flood sonc delermution
and certification services and subsequent charges each time remappings or sinular clinges ocenr which
reasonably might affect such.Actznmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncehion wilh the

review of any flood zone determinasion resulting from an objection by Borrower,

If Borrower fails to maintain any o. the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrowe: = expense. Lender is under no obligation to purchase any
particular type or amount of coverage. There ore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the P opeity, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 sbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts d'sbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security inscrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable,<vith such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such pritcies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage ciause and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to }bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage fo, or destruction of, the Property, such pelicy shall include a standard wiorigege clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lunoss Londer
may make proof of loss if not made prompily by Borrower. Unless Lender and Bortower otheavise apiee
in writing, any insurance proceeds, whether or not the undertying insurance was required by Lender shadl
be applied to restoration or repair of the Property, if the restoration ot repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insutance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

L M
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided Tor
Section 2.

If Borrower abandons the Property, Lender may file. negotiatc and scitle any available insnrince
claim and related matters. If Borrower does nol respond within 30 days lo a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiale and settle the ¢laim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undcer
Section 27or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds ili-an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) undot 41! insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Fronaity, Lender may use the insurance proceeds either to repair or restorc the Property or
to pay amounts unpaid-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principsi tosidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-cunsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance an? Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,-aliow the Property to detcriorate or commit wasle on the
Property. Whether or not Borrower is residirg in.the Property, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or ecreasing in value due to its condition. Unless i is
determined pursuant to Section 5 that repair or restorztion is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid ‘urtiier deterioration or damage I insurance or
condemnation proceeds are paid in connection with damage.«o. or the taking ol the Property Barrower
shall be responsible for repairing or restoring the Property cnly if Lender has released procecds (or soch
purposes. Lender may disburse proceeds for the repairs and restoratiziiin a single pay mient or 1 i series of
progress payments as the work is completed. If the insurance or cenderaation proceeds are not sulficicn
to repair or restore the Property, Borrower is not relieved of Borrower’< bligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Frcperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such seasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during it Lo2n application
process, Borrower or any persons or entitics acting at the direction of Borrower or Wi Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statern=nts{o Lender
(or failed to provide Lender with material information) in connection with the Loaw. ‘Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot {c) Borrower has abandoned the Property, then Lender may do and pav for whatcver is
reasonable or appropriate to protect Lender’s interest in Lhe Property and righls under ihis Secnrity
Instrument, including protecting and/or assessing the value of the Property. and scennng and/or repairing,
the Property. Lender’s actions can include, but are not limited to: (a) paying am sums secured by o lien
which has priority over this Security [nstrument. (b) appearing in courl: and (¢) paying reisonable

A
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Insirument, including
its sccurcd position in a bankruptcy procceding. Secuting the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or ofT. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any ~mounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Uy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemeri and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bomrower acouires fee title to the Property, the Ieasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Inscrunce. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premivms required to maintain the Mortgage Insurance in cffeet 11 for amy reason
the Mortgage Insurance cove.age ~aquired by Lender ceases to be availabic from the morgage insuret tha
previously provided such insurance 2nd Borrower was required to make separaicly designated pay menls

toward the premiums for Morigase lusurance, Borrower shall pay the preminms required o abtn
coverage substantially equivalent to the Mortgage Insurance previously in clfect, at a cost substantially
equivalent to the cost to Borrower of “th¢ Mortgage Insurance previously n effect. from an alicrnale

mortgage insurer sclected by Lender. It sudetantially cquivalent Morngage Insurance coverage 18 not
available, Borrower shall continue to pay to Lender-the amount of the separaicly designated payments that
were due when the insurance coverage ceased 1> be in cffect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of) Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loai is vltimately paid in full, and Lender shall not be
required to pay Bomower any interest or eamings on sucn.ioss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the aniwant and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avsiiable, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage "asu:ance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was toquized to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablc fuss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agie;ment between Borrower and
Lender providing for such termination or until termination is required by Applizahie Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Node.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) frr certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to i and may
enter into agreements with other parties that share or modify their risk. or reduce losses These ngreements
are on terms and conditions that are satisfactory o the morigage insurcr and the other pary (or parhics) 1o
these agreements. These agreements may require the morigage insurer 1o make paymenls using any souwrce
of funds that the morigage insurer may have available (which may include funds oblained from Morpaee
insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe, another isurcr. any reinsurer.
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indircclly) amounts that
derive from (or might be characlerized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

MA&U\@/
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canceltation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation nr
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds arce hierchy
assigned toand shall be paid to Lender.

I thc-eroperty is damaged, such Misceliancous Proceeds shall be applied 1o restoration or repair of
the Property, ¢ the restoration or repair is cconomically feasible and Lender's security is not lesscned.
During such repaiz and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender hie ka4 an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfacticn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration it a single disburscment or in a scries of progress paymenls as the work is
completed. Unless an agresinent is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds, Lerdcr shall not be required to pay Borrower any interesi or carnings on such
Miscellancous Proceeds. If the-iesoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Propceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the vxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Setticn 2.

In the event of a total taking, destrvction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums securci’ by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partidl faking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Geearity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and 'ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by «he amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount-othe sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) (he farr niarker salue of the Property mumedsatels
before the partial taking, destruction, or loss in value Any balance sl he pand 10 Borrower

In the event of a partial taking, destruction. or loss m value of thi Poperty in which the far markcl
value of the Property immediately before the partial taking. destruction, or foss in value s less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value. nnless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds sholi be applied Lo the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borower, or if, afier notice by Lender to Borrower that the
Opposing Parly (as defined in the next senicnce) offers to make an award to settle a siai.n for damages,
Borrower fails (o respond to Lender within 30 days afler the date the notice is given, Lender iz authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the-tuird party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormrower has a right of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othier material
impairment of Lender’s intcrest in the Property or rights under this Sccurity [nstrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the time for
payment or modification of amortization of the sums secured by 1his Sccurily Instrument granted by Londer

IS
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successots in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that-Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this' Secnrity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrurzent only (o mortgage, grant and convey the co-signer’s interest in the Properly under the
terms of this Security. Instrament; (b} is not personally obligated to pay thc sums sccured by Lhis Sccurify
Instrument; and {c) agrezs that Lender and any other Borrower can agree (o exiend. modily. forbear or
make any accommodatiorswith regard to the terms of this Securily Instrument or the Nole without the
co-signer’s consent.

Subject to the provisicns 4t Section 18, any Successor in [nierest of Borrawer who assimes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender shall obtaw
all of Borrower’s rights and benefi's under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrament unless Lender agrees (0 such release in
writing. The covenants and agreements of /this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and ass:gas of Lender.

14, Loan Charges. Lender may charge Beirower fees for services petformed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, aitorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autharify in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on-ine charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar clarges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shall be reduced by tle amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Eoizower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this réfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a r:furd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment clarge (whether ot not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any sucy refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower taigniaave arising out
of such overcharge.

15. Notices. All notices given by Bommower or Lender in connection with (his Secorih “fnstrument
must be in writing. Any notice (o0 Borrower in conneclion with this Sccurity Instrument shall be dectmed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower
notice address if sent by other means. Notice to any one Borsower shall constitule notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be (he Properiy Address
unless Borrower has designated a substitute notice address by notice lo Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
lmm’
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. Tn
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As-usell in this Security Instrument: (a) words of (he masculine gender shall mean and mchide
correspondirg-neuter words or words of the feminine gender. (b) words n the singular shall mean mnd
include the plaral and vice versa; and (c) the word "may" gives sole discretion without am obligation &
take any action,

17. Borrower'2 Copy. Borrower shall be given one copy of the Note and of this Secunly Insirument

18. Transfer of <he Property or a Beneficial Interest in Borrower, As used in this Section I8,
"Interest in the Property™ ineans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inteiests transferred in a bond for deed, contract for deed, installinent sales contract or
escrow agreement, the intent 5f wwhich is the transfer of title by Borrower at a future datc to a purchascr.

If all or any part of the Propertv.or any Interest in the Property is sold or transferred (or i Borrower
is not a natural person and a benef cial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shaii u0i be exercised by Lender if such excrcisc is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from t1¢ date the notice is given in accordance with Section 15
within which Borrower must pay all sums securea by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Leuder may invoke any remedies permitted by this
Security Instrument without further notice or demand on guriywer.

19. Borrower’s Right to Reinstate After Acceleratior. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secarity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property sursiant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for tiie termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instiiwent. Those conditions arc thal
Botrower: (a) pays Lender all sums which then would be due under (his Secuitly Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis or agrecments, (¢) pay s all
expenses incurred in enforcing this Sceurity Instrument, including. but nal lnmiedg to. reaneahle atlornes s
fees, property inspection and valuation fees, and other fees incurred o the purpose s1 protecting, lender's
interest in the Property and rights under this Security Instrument, and (d) 1akes suchiachkaas Lender may
reasonably require to assure that Lender’s interest in the Property and rights uudes ihis  Security
Tnstrument, and Borrower’s obligation to pay the sums secured by (his Sccurity Instrument, simll continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Deituwer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposils arc insured by a fcderal agency, instrumentality or
cntity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right lo reinstate shall not apply in the casc of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold onc or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicablc Law, There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Tisirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, tbis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given ‘n compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hewto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be taken, that time
period will be deemed 40 be rcasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Rormower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1% saall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, Ac uzed in this Section 21: (a) "Hazardons Substanccs” arc (hose
substances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Taw and the
following substances: gasoline, kerosene, oflzrflammable or toxic petrolcum products. tosic pesticides
and herbicides, volatile solvents, materials contairing asbestos or formaldchyde. and radioaciive matenals
(b) "Environmental Law" means federal laws and iews-of the jurisdiction wherc the Property 1 located that
relate to health, safety or environmental protection; (> 'Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Fivironmental Law, and (d) an "Environmental
Condition" means a condition that can cause, contributc 0. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposa.. storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in ins Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in-viciation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the pressnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the-Prorsrty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property cf smiall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residéntial ‘uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demznd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleasc or threal of
relcase of any Hazardous Substance, and (c) any condition caused by the presence. nse ot release of i
Hazardous Substance which adversely affects the value of the Property I Borrower learns. or 15 notified
by any governmental or regulatory authority, or any privatc party. that any remosval or other remediahion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sl necessarn
remedial actions in accordance with Environmental Law. Nothing herein shall crcaic any obligabon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomowcr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on 2. before the date specified in the notice may result in acceleration of the sums secured by
this Security J=strument, foreclosure by judicial proceeding and sale of the Properts. The notice shall
further infor> Parrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure procezding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. It the'dlefault is not cured on or before the date specified in the notice, Lender at its
option may require iramediate payment in full of all sums secured by this Security Instrument
without further deman« and _may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al! pxycases incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

23. Release, Upon payment of al' sums secured by this Security Instrament, Lender shall release this
Security Instrament. Borrower shall pay ‘ary <ecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 111105 law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exe:nption laws.

25. Placement of Collateral Protection Insurance. Unicss Bosmrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender; Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collaieal, This insurance may, but need
not, protect Borrower’s inferests. The coverage that Lender purchascs mzay not pay any claim that
Borrower makes or any claim that is made against Borrower in connection v/ith_the collateral Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender’s agreemeny” Hender purchases
insurance for the collateral, Borrower will be responsible for the cosis of that tnsuranee? ancluding interes
and any other charges Lender may impose in connection with the placemeni ol the msurace. until the

effective date of the cancellation or expiration of the insurance. The costs of the insurance may beadded o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morc thar.ttic cost of
insurance Borrower may be able to obtain on its own.

.ni./&wg'/
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

‘7’%« foilier N -

DONALD CARTER -Borrower

7~ %\\W\\\ AC AJ—J o«f S (Seal)

MARGUERI CAR'I‘ER -Borrower

(Seal) — (Seali
-Borrower Hoirow et
(Seal) a (Seal)
-Borrower -Borrower
(Scal) = (Seal)
-Borrower -Borrower
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(DO[C/
STATE OF ILLINQIS, , W County ss:
I H«_,Lo—h Fe My J('vh'“! ! , 2 Notary Public in and for said counly and
state do héreby certify (hat DONALD CARTER AND MARGUERITE CARTER

personally Xnewn to me to be the same person(s) whosc name(s) subscribed 10 the forcpoing mstroment
appeared before e this day in person, and acknowlcdged that he/she/they signed and delivered the s
instrument as lasSiewviheir free and veluntary act, for Lhe uses gnd purposes (herein set rn‘% /-5

Given under my *and and official seal, this day of VUL

My Commission Expires: W M
/4 / ad // 3 o b
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LOT 35 (EXCEPT THE SOUTH 10 FEET THEREOF) AND ALL OF LOT 36 IN BLOCK 3 IN BOWEN AND THATCIIER
SUBDIVISION OF THE NORTHEAST % QF THE SOUTHWEST % OF SECTION 34, TOWNSHIP 38 NORTH. RANGI: 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-34-303-018-0000 AND 20-34-303-019-0000

C/K/A: 8329 S. INDIANA AVE., CHICAGO, IL 60619



