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Bank of America
4151 Piedmont Patkway
NCA-165-01-18
A Subordinations
Greenshors MO 27480

Tige A3 No,; BOB1IT63 XK RX 05N
ESCROW/CLOSINGS.

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESUNTIN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agresment”} is made this Seventh day of May, L3, by Bank of
Americe, MN.A. successor by merger to Countrywide Bank, F.8B,, fi/a Countrywide Bank, N.AC"idordinaling
Lender’}, & corporstion whose address is NC4-188-81-38, 4161 Piedment Parkway, Grecasbore, NC
21488

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/morigagee of that centain Deed of TrustMongage
{"Security Document” pursuant to that certain Security Document dated 04/14/2006 {the "Senior Lien™,
and exscuted by CHARMAINE YEE-ROWLAND and PAIL ROWLAND and encumberng that certain
real property located at 9426 NOEL AVE, DES PLAINES. [L 66016 {address} which i3 legally described
recorded on 04/25/2006 in Official Records Book N/A, Page N/A, as instrument No. 6611531042, of the
Cficial Records of COOK County, HHtinois, as the same may have been or is {o be modified prior hersto
or contemporanecusly herewith,
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WHEREAS, WELLS FARGO BANK, N.A. ((Junior Lien Holder™} has been requested o make & ¢
ioan, fine of credit or other financial accommodation to Owner, to be secured by either a deed of trust,
deed fo secure debt or mortgage {coliectively, the “Junior Lien"}, covering withoul fimilation, the
Property and sacuring the indebtedness describad therein including the payment of a promissory nole
o Hine of cradit together, the "Nots") made by Owner andior others payable to the order of Junior Lisn
Holder, in the amount of $203.370.0¢ {"Principal Amount’), including provisions for aceeleration and |
payment of collection costs (collectively, the "Loan”), and :

WHEREAS, junior Lien Holder raquires, as a condilion 10 making the Loan, that the Junior Lien
be superinr 10 54e Senior Lisn, "

WHEREAS, Lis to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make the Loan fo Owner, and Subordinator is willing 1o permsit the Junior Lien, when
recorded, o constitute @ Yen upon the Property that is unconditionally prior and superior to the Senior
Lien. :

MOW THEREFORE, for valuable consideration and fo induce Junicr Lien Holder to make the
Loan o Owner, Subordinator hereby subordinates the Senior Lien fo the Junior Lisn and any renswals |
or extensions thereof, and declares, agrees and acknowladges that: ?

{1} The Junior Lien and any renewals or extensiors thereof, shall unconditionaily be and remain at all
times a fien or charge on the properly, prior and s iperor to the Senior Lien. "

{2} That Junior Lien Holdar would not make the Loan vatbout this subordination agreement,

{3) This Agresment is imited to the Principal Amount, (ius interest and any additional amounts
advanced pursuant 1o the provision of the Note or Junior Lien for-payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property o Junior Lien Holder's rights in the
Property.  This Agreement shall inure fo the benefit of Junior Lien Hoider and be binding upon
Subordinator, its successors and assigns and shall be binding upon any puichaser (at foreclosure or
otherwise) of the Properly, or any part thereof, and their respective heirs, personal representatives, |
suCCessors and assigns.

{4) This agreemant shafl be the whole and only agreement with regard to the subeGination of the |
Senior Lien o the Junior Lien and shall supersede and cancel, but only insofar as wonid affect the |
pricrity  between the securily instruments described hecgin, any prior agreemants (as 1o such |
subordination including, but not limited to, those provisions, if any, contained in the Senior Lien, which |
provide for the subordination of the Senior Lien to another securlty instrument, deed of trust or |
mortgage, ‘

{8} it consents o and approves (i} all provisions of the Note and Junior Lien securing the loan, and (i}
all agreements, including but not limited 10 any ioan or escrow agreements (coflectively, the "Loan |
Agreements”), between Qwner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan; :

{6} Junior Lien Holdar making disbursemants pursuant o any such agreement is under no obligation
or duty to, nor has Junior Lien Helder represented that it will, see 1o the application of such proceeds by
the person{s) to whom Junior Lien Holder disburses such procesds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
hersin made in whole or in pari.

{7) itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish |
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and subordinate specific loans and advances are being and will be made and, specific monetary and
other cbligations are being and will be entered into which would not be made or entered into but for said
reliance upon this walver, refinquishment and subordination. ‘-

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN &
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. :
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ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

STATE OF NORTH CAROLUINA

COUNTY OF GUILFORD

Befeie me, the undersigned, a Notary Bublic on this day personally appesred Kathy Clark, %a";ca
Pregideut known o me, to be the person and officer whose name is subscribed to the eqazw;
instrurpent and acknowledged to me that the same was the act of the said corporation, and g

he or she nod exscuted the same as the act of such comporation for the purpose ami
consideration tharmin expressed, and in the capacity therein stated. ‘

Given under my hand and sea! of office this a day of May, 2013

{Notary Public, Stale of North Carcling)

G

% ¢ w e S E Loreta M Ssunders
e&ﬁ‘.&\ S ;\; m\@v \;\\"\Q\{
SO {Frint Name of Notary Public here)

My commission expires 04/06/2014
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File No.: 188712618313

EXHIBIT "AT

The following described eal property located in County of Cook, State of iinois; being more particulamy
described as follows:

The West 12 of Lot 3t in First Addition to Meadowlane Subdivision, being a subdivision of part of the
West 172 of the Northwest 1/4 of tha Noithwest 1/4 of Section 15, Township 41 Nerth Range 12, East, of |
the Third Principal Meridian. In Cook Cuunly. Biinols. %

Being the same properly conveyed 1o Paul Rowiand and Charmaine Yes-Rowiand by deed from
Stanislav Medovoy, dated April B, 2008, fled Apri 252008, as Document No. 061 1531040, and
racorded in Conk County.

Property Address: 8426 Noel Avenue, Des Plainss, 1L 80048

APN: 09-15-108-067-0000



