Doc#. 1317957233 fee: $80.00
atl: 06/2 g0 f 17
UNOFFICIAL ALY
llinois Anti-Predatory

l.ending Database
Program

Certificate of Compliance
1334714

Report Mortgage “ri.ud

800-532.8785
The property identified as:  © / _PIN: 05-35-318-001-0000
Address:
Street: 1316 LIVINGSTON ST
Street line 2:
City: EVANSTON State: IL ZIP Code: 60201

Lender: PERL MORTGAGE, INC.

Borrower: Scott M. T. Nelson

Loan / Mortgage Amount: $400,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedy. 1o r2cord a residential

mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: 594A1385-9A36-43E6-8126-C54783B27502 Execution date: 06/17/2013




1317957233 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

After Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

—— . [Space Above This Line For Recording Datal

Loan Nurber: 1011204pM060286 NMIOQRTGAGE

MIN: 100120002000607456 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document zre delined below and other words are defined in Sections 3, 11,
13, 18, 20and 2. Certain rules regarding the usage of words used in this document arc also provided in Section 16.

(A) "Security Instrument” means this document, whichicd=ted JUNE 17, 2013 , together
with all Riders (o this document.

(B) "Borrower"is SCOTT M.T. NELSON AND TFRRI L NELSON, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elccironic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominge for Lender and Lender's successors and assigns. MERS is the'm ortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adldiess and telephone number
of P.O. Box 2026, Flin, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS :
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOLS 60618

(E) "Note" means the promissory note signed by Borrower and dated JUNE 17, 2013
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 400,000.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2043 .

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.™
perty o4

TLLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docliauic EFom
Form 3014 1101 Page 1 of 14 e 33;;2:‘,- o
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(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges duc under
the Note, and all sums due under this Secuority Instrument, plus interest.

(H) "Riders" means all Riders (o this Security Instrument that are exccuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Raie Rider [ Planncd Unit Development Rider
7] Balloon Rider [ Biweekly Payment Rider

(] 1-4 Family Rider [} Second Home Rider

{1 Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicablé Lav " means all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and o/ders (that have the effect of law) as well as all applicable {inal, non-appealabie judiciai
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ol the Property by a condominium association, homcowners association or similar
organization. .

(K) "Eiectronic Funds Transfer™ mens any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizied through an electronic terminal, (elephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale {ran=iz's, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousc ransfers.

(L) "Escrow Items' means thosc items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior._s.tflement, award of damages, or proceeds paid by any
third parly (other than insurance procecds paid under the covcrages described in Scction 5) for: (1) damage to, or
destruction of, the Property; (it) condemnation or other taking of al o« any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misreprescntations of, or omissions 4 t, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecling Lender aganst thesonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the Note,
plus (ii) any amounts under Section 3 of this Security Insttument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 <t seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended [rom timz ic'lime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in\this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federally s¢la‘ed morigage loan”
even if the Loan does not qualify as a "fedorally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, ‘wheiher or nol that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note.
For this putpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS (he following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] fNume of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaggi
Form 3014 111 Page 2 of 14 va;_;gc,';‘,f;",- il
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 05-35-318-001

which curicatly has the address of 1316 LIVINGSTON STREET
[Street]
EVANSTON , Hlinois 60201 ("Property Address™):
jCity} {Zip Code]

TOGETHER WITH . a't“ihe improvements now or hercafier erccled on the property, and all casements,
appurtenances, and fixtures now or thereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, “All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary (o comply with-iaw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any ot-ilof those interests, including, but not limited to, the right to foreclose
and scll the Property; and (o take any action requitr<t of Lender including, but not limited o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lowfuliy scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title wo the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiument.covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas [ollows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charge:, «rd Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and =iy-prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lItems pursuant t¢ Jection 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, ifany check or other
instrument received by Lender as payment under the Note or this Security instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Ins'cwiicnt be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order; {c) certified chec’z; bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depositsar? insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc dcemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreat. Lender
may accept any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
untif Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic &Romms
Form 3014 1/01 Page 3 of 14 w:’viv.dgcmagic.com
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applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Notc; (c) amounts duc under Scction 3. Such payments shall be applied to cach Periodic
Payment in the order in which il became due. Any remaining amounts shall be applied [irst to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pzy any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f
more thar’ ¢ne Periodic Payment is outstanding, Lender may apply any payment received {rom Borrower to the
repayment of inc.Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exisis 2:ler the payment is applied (o the full payment of one or more Periodic Payments, such excess may
be applicd to any Jafccharges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Ncie.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone <fic due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras.) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment of amounts due for: (a) taxcs and
agsessments and other items which can jittair) priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcaschold payments or growns esnts on the Property, i any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) 3oiigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Lasvrance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At originat.on or-=t any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asscssmants, 1f any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts (o be paid
under this Scetion. Borrower shall pay Lender the Funds tor Escrow {tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendermry waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may orily be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, (he amounts-ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to makesi:ch payments and (o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sacurity Instrument, as the phrase
"covenant and agrcement” is used in Section 9. If Borrower is obligated o pay Eseizw Mems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerdisz its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay 6 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in zccor lance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thr 2:< then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to appl; ihe Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of luture Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unlcss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docliagic €73
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in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nceessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender.

4, <Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines, and impositions attributable (o
the Property »vhich can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any, 24 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow lteme; 3eirower shall pay them in the manner provided n Section 3.

Borrower shall Lroinnily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the aviment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is por‘siming such agreement; (b) contests the lien in good faith by, or defends aganst
enforcement of the lien in, legal pioczerdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending; but only until such procecdings arc concluded; or (¢} secures from the holder
of the lien an agreement satisfactory (0 Linder subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is satiect (o a licn which can altain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nwre of the actions sct forth above in this Section 4.

Lender may require Borrower (o pay a one-inie chazge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the/improvements now exisling or hereafter erected on the
Property insurcd against loss by fire, hazards included withir ths term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicn-Ler.der requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the texin of the.Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disag rove Rorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connesden with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or.(t) 4 .one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tic reyiew of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to mainiain any of the coverages described above, Lender may oblain ingiratice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartpe or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Botrower, Hurrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shalf bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EXorms
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form of insurance coverage, not otherwisc required by Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower, Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration j*.a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made B wriiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pzy Porrower any interest or earnings on such procceds. Foes for public adjusters, or other third parties,
retained by Bottewss shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o1 ropair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the cutiesecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranCe proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors \lie Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. 1f Borrower does nit respond within 30 days to a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may negotiate and sette the claim. The 30-day period will begin when the
notice is given. In either event, or if Linder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights w 4ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security instrument, and10) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undei a't insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lerder miay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under thc Note or Fhis Sceurily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish! ard usc the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument «<nd shail continuc to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, ».nlzss Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating olreumstances exist which arc beyond Borrower's
conirol. _

7. Preservation, Maintenance and Protection of the Property; | nspuctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit waie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-orer fo prevent the Property from
deteriorating or decreasing in value duc (o its condition. Unless it is determined pecsuant (o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property ii camaged o avoid further
detrioration or damage. If insurance or condemnation proceeds arc paid in conncction with daiage 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only. if Fender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sfagic payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds afe ot sufficient
o repair or restore the Property, Borrower is nol relieved of Borrower' s obligation for the completion-ofsuzh repair
or resioration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociVagic Eamrms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
allain priority over this Security Instrument of 1o enforce laws or regulations), or (¢) Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Security fnstrument, including its secured
position in »/sankruptcy proceeding, Sccuring the Property includes, but is not limited to, entering the Property to
make repalrs;hange locks, replace or board up doors and windows, drain water [rom pipes, eliminate building or
other code vigiatizns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn 4L ender does not have to do so and is not under any duty or obligation to do so. It is agreed ihat
Lender incurs no‘tiebifiey. for not taking any or all actions authorized under this Scction 9.

Any amounts disti s2d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thess arnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest,-upon notice [rom Lender to Borrower requesting payment.

If this Security Instrument is 'on-a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaséhold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres’ writen consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title 1o the Property, the leaschoid and the fee (itle shall not merge unless Lender agrecs to the merger
in writing.

10. Mortgage Insurance. ITLender requiicd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortsage Insurance in effect. If, for any reason, the Mor(gage
Insurance coverage required by Lender ceases to be avaulable from the mortgage insurer that previousty provided such
insurance and Borrower was required (o make separately(decignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent io.he cost lo Borrower of the Morlgage Insurance
previously in cffect, from an aliernate mortgage insurcr sclected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shal! continue to pay o' Lender-the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effec’. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Sucli'53s reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shali-notce vequired to pay Borrower any
inferest or carnings on such loss reserve, Lender can no longer require loss reservepyments il Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments towsd, the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan ord Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance, d30::ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lessteserve, until
Lender's requirement for Morigage Insurance ends in accordance with any writlen agrecment between Brusrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tiis Section
10 affects Borrower' s obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in [orce from time 1o time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the promiums paid (o the insurer, the arrangement is ofien {ermed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vider the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive coriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Incurance terminated aatomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneasnidiat the time of such cancellation or termination.

11, Assigniaers 5f MisceHaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shal! be paid 10 Lenaes

I the Property is dam-ged, such Miscellaneous Proceeds shal be applied to restoration or repair of the Property,
if the restoration or repair-is économically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal! have-the right to hold such Miscellancous Proceeds until Lender has had an
opportunity (o inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proraptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceiiavcous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procecds. 1f the restoration or repair is not cconomically [casible or
Lender's security would be lessened, the Miscellaneous Pieceeds shall be applied to the sums secured by his Securily
Instrument, whether or not then due, with the excess, .f any. paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valic o7 the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether o not then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or foss in value 6 the Prperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is-equal to or greater than the amount
of the sums secured by this Securily Instrument immedialely before the partisi ‘aking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sesurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: 47 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () *hz fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance sha'i be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir-market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the dmouni of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leridur otherwise
agree in wriling, the Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrucny whether
or not the sums are then due. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails (o respond (o
Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismisscd with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that ar¢ aliributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Misccllaneous Procceds that are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refusc.to cxtend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrumer vy eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbcarance by i ender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from “hird.persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be<wsiver of or preelude the exercise of any right or remedy.

13. Joint and Scves?! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations «nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execrt<the Note (& “co-signer"): (a) is co-signing this Sccurity Insirument only to morigage,
grant and convey the co-signer' s inierest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sume'sccured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbenr or make any accommodations with regard to the terms of this Security
Instrument or the Note withowt the co-signer™s consent.

Subject to the provisions of Section-ig; 2ny Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wiitinZ. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sh2ll not be released [rom Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs iorsservices performed in connection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard valuation fees. In regard to any other fecs, the
absence of express authorily in this Securily Instrument to charge a-gyecilic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thiit are expressly prohibited by this Sccurity
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thaclaw s finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Lovn-exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chiige to the permitted limit;
and (b) any sums alrcady collected from Borrower which cxceeded permitted limits wiii be rofinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by rakir g a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymsat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s-acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ol actien berpawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Seeurity fnstrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt by other
means. Notice 1o any one Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in conncction
with this Security Instrument shall not be deemed Lo have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Instrument arc subjeet to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. {n the event that any provision or clause of this Security
Tnstrument or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ox the Note which can be given effect without the conflicting provision.

As vsed i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligalion to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in his Section 18, "Interest in
the Property” means any lega’ or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bona-ior decd, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrawer at a future date to a purchaser.

If all or any part of the Properiy or any Intercst in the Property is sold or transferred (or il Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment i et o all sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exeicise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall #ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is-ziven in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. . If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by/thi¢ Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1 Berrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of thiz-ecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays LenZer-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (hj.chres any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security isistrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fezs, incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (4 takes such aclion as
Lender may reasonably require to assure that Lender's interest in the Property and righ's ur.der this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall son*inue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiustatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordez; 0) cortificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that ariscs [rom the other party's actions pursuant Lo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ol Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to taks corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration 24d coportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvart to Section 18 shall be deemed to salisly the notice and opportunity (o take corrective action
provisions of thie Sesdon 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those subsiances
defined as toxic or hazardorss substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flazanable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbeslos or Jorinaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whe:¢ the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircuricalal Condition" means a condition that can cause, contribule to, or
otherwise wigger an Environmenta! Cleanup:

Borrower shall not causc or permit the preserie, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, or. or in-the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of 1azardous Substances that are generally recognized
to be appropriate to normal residential uscs and to maintenance of the Property (including, but not limited to,
hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invetigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the I'rsperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroaniestal Condition, including but not
limited to, any spilling, leaking, discharge, rclease or threat of release of any Hzusrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversziy affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or 22y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessa.y. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herenskall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the default; (¢) 2 date, not less than 30 days {rom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to coltect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall releasc this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bu only if the fec is paid to a third party for services rendered and the charging of the fec is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois faw, the Borrower hereby relcases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

25. Pl-cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to procect Londer's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Covirage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i eurncction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing ‘wonder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1f Lerider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte=cst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ot the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanzing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ¢otain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with i,

S Con

J&VM‘W/S\’—- (Seal)

(Seal)

COTT M.Y. NELSON -Borrower TERRI L NELSON -Borrower
AL e (Scal) (Scal)
-Borrower -Borrower
2 {Seal) (Scal)
~Rorrawer -Borrower

Wilness: Wiiness:
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{Space Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me this 4’V)w /7' Z'O/ 3

by SCOTT M.T. NELSON AND TERRI I. NELSON

} W Signature of Person Taking Acknowledgment

Notune, Peblre
J

CFFICIAL SEAL

GUADALUPE ANDRADE .. ¢
NOTARY PUBLIC - STATE OF ILLINGIS

MY COMMISSION EXP,

AAAREAIRRAS Title

(Seal) Serial Number, if any
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Loan Number: 1011304PMO60286

FIXED INTEREST RATE RIDER

Date: JUNE 17, 2013
Lender: PERI, MORTGAGE, INC.
Borrowet(s): SCOTT M.T. NELSON, TERRI L NELSON

THAS FIXED INTEREST RATE RIDER is made this 17th dayol JUNE, 2013
and is incarporaled into and shall be deemed o amend and supplement the Sceurity Instrument, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same dale given by the undersigned (the
*Borrower"y 1o secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PERL MORTCGIHCE, INC.
(the "Lender®). Tae 2eeurily Instrument encumbers the property more specifically described in the Security
Instrument and locaied at:

1316 LIVINGSTON STREET, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuirth er covenant and agree as follows:

A. Definition ( E ) "Note" of the Zecurity Instrument is hereby deleted and the following
provision is substituted in. its place in the Sccuri*;'nstrument:

( E ) "Note" means the promissory nole signed by «hc Borrower and dated JUNE 17, 2013
The Note states that Borrower owes Lender FOUR HUWDRED THOUSAND AND 00/100

Collars (U.S. $ 400, 000.00 )
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debl in
[ull not later than JULY 1, 2043 at the raeof 3.500 %.

BY SIGNING BELOW, Borrower accepls and agrees Lo the lerms aid covenants contained in this Fixed
Interest Rate Rider.

—_"ﬁ(/\*—' (Scal) WLU— M

SCoT .T. NELSON -Borrower TERRI L NELSON ~Borrower
{Seal) {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Escrow File No.: 1334714

EXHIBIT "A"

LOT 1 AND IN THE WEST 1/2 OF LOT 2 IN BLOCK 3 IN THE SUBDIVISION OF
BLOCKS 2 AND 3 IN ROST AND GRANT'S SUBDIVISION BEING A SUBDIVISION
OF THE NORTH 1266 FEET OF THE EAST 1/2 OF LOT 19 IN GEORGE SMITH'S
SUBDIVISION OF SOUTH SECTION (EXCEPT THE NORTH 240 ACRES IN
OUILMETTE RESERVATION) IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR iNFORMATION ONLY:
CKA: 1316 LIVINGSTON STREET, EVANSTON, IL 60201

PIN: 05-35-318-001



