b g 15

UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

Program M)

Certificate of Exemption

il

Doc#. 1317913017 Fee:
RHSP Fee:$9.00 APRF Fee:agi gOT 2.00

\ \3 Karen A.Yarbrough
Q:) Cook Gounty Recorder of Deeds
3 Date: 06/28/2013 09:09 AM Pg: 10f18
Report Mortgage Fiand
800-532-8785
The property identified as: —_PIN: 16-17-125-032-0000
Address:
Street: 841 S Highland Avenue

Street line 2:
City: Oak Park State: IL ZIP Code: 60304

i

Lender Fifth Third Mortgage Company

Borrower: Alec J Nevala-Lee and Wailin Wong

Loan / Mortgage Amount: $317,500.00

(’\ This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 18BAFOF1-86AC-41CA-9D44-77117CCD575B Execution date: 06/21/2013

Near North National Title

292 N. LaSalle
Chicago, JL 60601

PP ———— L PR RS R SR

VY



(SRR NN | UUEVUN JUSN SR S

1317913017 Page: 2 of 18

UNOFFICIAL COPY

Return To:

Fifth Third Mortgage Company
5001 Kingsley COrive, MD:
1MOCBG

Cincinnati, OB 45227

Prepared By:

Fifth Third Mortgage Company
5001 Kingsley DR

MD - IMICBQ .
Cincipnati, OH 45227

_ [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple secticns of this documerc are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat*2dune 21, 2013
together with all Riders to this document.
(B) "Borrower" is Alec J Nevala Lee and Wailin Wong;~husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fifth Third Mortgage Company

Lender isa corparation
organized and existing vnder the laws of the state of Ohio

AXXXX6653 XXXXX6653
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Lender's address is 5001 Kingsley DR, MD: 1IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bomower and datedJune 21, 2013

The Note states that Borrower owes Lender Three Hundred Seventeen Thousand Five
Hundred And Zero/100 Dollars
(U.S.$317,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic
Payments and to pay the debt in full not later than July 01, 2043 i

(E) "Property" meaps the property that is described below under the heading "Transfer of Rights in the
Prorezty "

(F) "Loz4" means the debt evidenced by the Note, plus interest, amy prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" m=ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exrcuted by Borrower [check box as applicable]:

[ Adjustable Rate Ruder [_] Condominium Rider [ Second Home Rider
T | Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[_1 VA Rider I Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ~gruniling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and/Assissments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Property by a condominium association, homeowners
association or similar organization.

(I} "Elecironic Funds Transfer" means any transfer-of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initized fhrough an electronic terminal, telephonic
ipstrument, computer, or magnetic tape so as to order, instruct..ox aufhorize a financial institution to debit
or credit an account. Such term includes, but is mot limited to, vom-of-sale transfers, aniomated teller
machine transactions, transfers initiated by telephoxe, wire transfess, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc rived in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemmation or other taking of il 07 any pazt of the
Property; {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or.oniizsions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest upder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does ot qualify as a “federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party fhat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lozn, and all renewals, extensions and
modifications of the Note; and (i) the performance of Rorrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Covnty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdietion]:

See Attachad

Parcel ID Number: 16-17-125-032-0000- which currently has the address of

841 Highland Ave [Street]
Oak Park Ciyl, lliinois 60304 [Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectes on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properfy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregniag is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy’ crtiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty againost all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with Iimited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormmower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undes the Note and (his Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon 4n institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment o partial payment if the payment or partia! payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
curran vithout waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments 1n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (If each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on miarplied funds. Lender may hold such upapplied funds until Borrower makes payment to bring
the Loan currer.. I Borrower does not do so within 2 reasonable period of time, Lender shall ejther apply
such funds or retuin fhem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and fhis Security Iustzament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o= Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenuer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due nnde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 'n the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o/any bther amounts due under this Security Instrument, and
then to reduce the principa} balance of the Note.

If Lender receives a payment from Borrower {of a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiuer: may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstur2iog, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments {f./»5:d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s adplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chiamges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the iNafe,

Any application of payments, insurance proceeds, or Miscellaneous Prrceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the veriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Persodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pz yment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secvrit instrument as a
1ien or encambrance on the Property; (b) Jeasehold payments or ground ren's om the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment cr Morigage
Insurance premiurms in accordance with the provisions of Section 10. These items are called "Escrow
Items.”™ At originatioz or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender wajves
Bomower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Rorrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Hscrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs Tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
euch/cmdunts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA, and (b} not to exceed the maximum amount  fender can
require und<r PESPA. Lender shall estimate the amount of Funds dve on the basis of current data and
reasonable estiriate's of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall ke held in an instimtion whose deposits arc imsured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banx ender shall apply the Funds to pay the Bscrow Ttems no 1ater than the fime
specifted under RESPA. Lender siall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lanuer to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 rdid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w0 Bbrrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrows o5 defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESTAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrower as4equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor!sice with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo-Lerder the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mHuttly payments.

Upon payment in foll of all sums secured by this Security Instrumert, lender shall promptly refund
tc Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, teaseold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrerts, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther in the manoer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmex ac _eptable
to Lender, but only so Jong as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conciuded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Jien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the len or take ome or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements 10w existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Yozl The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right to Jdisapprove Borrower's choice, which right shali pot be exercised unreasomably. Lender may
require Porrower to pay, in connection with this Loan, either: (2} a ope-time charge for flood zome
determination, iertification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfesi such determination or certification. Borrower shail also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in comnection with the
review of any flood Zone defermination resulting from an objection by Borrower.

If Borrower fails to mariain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an Dorrower's expense. Lender is under mo obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's ecuify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresie: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranci: coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay smounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by g Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana-=4e’i be payable, with such mierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewris of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara vierigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th¢ Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (1ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal] include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited Yy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucutiy feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall Lave the right to
fold such insurance proceeds until Lender has had an opportuxity to inspect such Property to cnsure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and Testoration in a single payment or In a series
of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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{he excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and telated matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice js given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts nnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiuy s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occipancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withur, G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower » principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘w.iting, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist wiich arz beyond Borrower's control.

7. Preservation, Mairiernance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picperty, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrovzer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (letrriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that (epuir‘or restoration is not economically feagible, Borrower shall
promptly repair the Property if damages 10 avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection withdamage (o, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring fue Preverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs =nd restoration in 2 single payment ox in a series of
progress payments as the work is completed. If the inmiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is mot relieved of Zorrower's obligation for the completion of
such repair or res{oration.

Iender or ils agent may make reasonable entries upon and “imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsnts ~a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec:tving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default” ¥, during the Loan application
process, Borrower of any persons or entities acting at the direction of Bomower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information vr statements © Lender
(or falled to provide Lender with material mformation) in conmection with /e, Loan. Material
representations include, but are mot limited to, Tepresentations concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Listument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumerd, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigts under

fhis Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for-

enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property znd rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are pot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasomable
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attormeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building cr other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lighility for not taking auy or ail
actions anthorized under this Section. 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting

Aymeit
Py A7 tlis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree’ to the merger in writing.

10. Mo tg:,ge Insnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray)the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzacs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suh insurance and Borrower was required to make separately designated payments
toward the premivres for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivaiept to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer selected by Londes. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss ressrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! ihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be:omes available, is obtained, and Lender Tequires
separately designated payments toward the premiums Tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botiowes was required to make separately designated
payments foward the premiums for Mortgage Insurance, ‘B iwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor cefundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay {be Loan as agreed. Borrower 1s .ot 2 party to the Mortgage
Insurance.

Mortgage insurers evaluare their total risk on all such insurance in force fioya time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losres. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paiy(or parties) to
these agreements. These agrecments may require the mortgage insuzer to make payments 17.4g any Source
of funds that the morlgage insurer may have available (which may include funds obtained rnos Mortgage
Insurance premitms).

As a tesult of these agreements, Lender, any purchaser of the Note, another insuter, any.rFemsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might e characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's xisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insorance, to have the Mortgage. Insurance terminated automafically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is pot lessened.
Durirg cuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Yender's swisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and eestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prozees. If the restoration or repais is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, wiith the excess, if any, paid to Rorrower. Such Miscellaneous Proceeds shall be
applied in the order proviced ‘crin Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the sumy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Jn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bereduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tofai araount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i ralue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i vune of the Property in which the fajr market
value of the Property immediately before the partial taking, aestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice By Lender to Borrower that the
Opposing Party (as defined in the next sertence) offers to make an awaid # seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to festoration or repair 0f the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” meuns the third party
that owes Barrower Miscellaneous Proceeds or the party against whom Borrower Bes ~ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, iz bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmevt ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dejauic and, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attxibutable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellancons Proceeds that are noi applied to restoration or Tepal of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or fc refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sjcasthis Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security fnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Tostrumer:and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a¢eomimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseLt.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignts and-henefits under this Security Instrument. Berrower shall not be released from
Borrower's obligations anc Jiub ity under this Security Instroment unless Lender agrees to such release in
writing. The covenants and ‘agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sneceqsors and assigns of Lender.

14. Loan Charges. Lender =y sharge Borrower fees for services performed in connection with
Bosrower's default, for the purpose of pictecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hmited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e;press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tastaument or by Applicable Law.

If the Loan is subject to a law which sets maximrur-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b redrced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collestes from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-wmake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovser. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepuvment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's accep ance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Dorrower might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instremei shall be deemed 1o
have been given to Borrower when mailed by first class majl or when actually deliverzd.to Borrower's
notice address if sent by other meaps. Notice to any one Borrower shall constitute notice to@ll Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by potice to Lender. Borrower ¢haly promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sozrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
sotice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein upless Lender has designated amother address by motice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.
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. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained im this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ< *he plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take aty-action.

17/ Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trursfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[pterest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi‘ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of fae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold ar transferred) without Lender's prior
written consent, Lender 1y raquire immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise s prohibited by
Applicable Law. '

If Lender exercises this optivu, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezaand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the earfiest of: (a) five days before sale of {aeProperty pursuant to Section 22 of this Security
Tnstrument; {b) such ather period as Applicable Law migat specify for the terngination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seouitv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due’under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otber cCvenants or agreements; (c) pays 2l
expenses incurred in enforcing this Security Instrument, including, vut ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's inferest in the Properfy aud rignts under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security [as:rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lepder may requirs-that Borrower pay
such reinstatement sums aud expenses in one or more of the following forms, as stlected by Lender: ()}
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's coeck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust:anentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Lstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ome or more times without prior notice to
Bortower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a gale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o be transferred to 2 successor Loan Servicer and are mot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eifber an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto 2 reasonable period after the giving of such motice to take corrective action. If
Applicable Taw provides 2 time period which must elapse before certain action can be taken, that time
period willhe jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity .o given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuact o Section 18 shall be deemed to satisfy the potice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous-Gibstances. As used in this Section 21: (@) “Hazardous Substances” are those
substances defined as toxic or aezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, ‘uaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relaie to health, safety or environmentat r.otection; (c} "Rnvironmental Cleanup” includes any espouse
action, remedial action, or removal action; 5 defined in Environmental Law; and (d) an "Environmental
Condition” means & condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaneés.op or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Propert; (¢} that is in violation of any Enviropmental
Law, (b) which creates an Enviropmenial Condition, or (¢) wiich, dne to the presence, use, Or release of 2
Hazardous Substance, creates a condition that adversely affects thz vaius of the Property. The preceding
two sentences shall not apply to the presence, Use, or storage on bt Property of small quantities of
Hazardous Subsiances that are generalty recognized to be appropriate io {urnal Tesidential uses and to
maintenance of the Property (including, but not limsied to, hazardous substaiiczs i consumer products).

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demand, tawsuit
or other action by any governmenta! or regulatory agency of private party involving tne Property and any
Hazardous Substance of Environmental Law of which Borrower has actual Yrowiedge, (b) amy
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cansed by the presemce, use CI release of a
Iazardous Substance which adversely affects the valve of the Property. If Borrower learns, 021 notified
by any governmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions in accordance With Environmental Law. Nothing herein chall create amy obligation on
Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb<e inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osire. If the default is not cured on or before the date specified in the notice, Lender at its
option may. cequire immediate payment in fall of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuieit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaii pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordarice with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homrstea’l exemption laws.

25. Placement of Collateral Protection Insurzzicz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemieri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortowei's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende. porchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in codnestion with (he collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender o 7 greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “usurance, including interest
and any other charges Lender may impose in connection with the placemen:. of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (norv than the eost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

oze P Rorntn e

(Seal)

Alec J Nevala Lee -Borrower

L Wade- Vo, (Seal)
Wailin Wong U -Borrower

. (Seal) (Seal)

Brirower -Borrower

(Seal) _ (Seal)

-Borrower -Borrowet

(Seal) o (Seal)

-Bormower -Borrower
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[Space Below This Line For Notary Acknowledgment]

STATE F ILLINOIS, County ss:
T, /"% , a Notary Public in and for said county and
qtatedouf'rcbyccﬂ‘lfythaf Al Nevala Lee and Wailin Wong

Y cbe

>

personally known to'we to he the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this dvy o g=rson, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for fhe uses and purposes therein set forth.

Given under my hand and of icial seal, this 21st dayof June, 2013

My Commission Expires: ) 3- | & I W g O(Q(),y\de

Lfar 7 Public

GFE—'(\ AL SEAL

&WJM‘,\JWW W-"%W-A’g
E jop peys ING

[N "'AR s F

A i

{
:
;
;

Lym gt o oo
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Alec J Nevala Lee, Wailin Wong

Property Address: 841 Highland Ave, Oak Park, IL 60304

Date: D6/21/13
Property Des<rip tion:

Legal Oescription Ritier
VMP ® YMP4034 (0805}
Waliers Kluwer Financial Servicas @ 2001, 2008

TR
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Legal Description

LOT 4 AND THE NORTH 1/2 OF LOT 5 IN THE RESUBDIVISION OF LOTS 18 TO 28, INCLUSIVE, WITH
ALLEY ABUTTING SAID LOTS IN BLOCK 1 IN WILSON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description NO01130087/37
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