. UNOFFICIAL COPY

llinois Anti-Predatory |

Lending Database
Program

Certificate of Exemption

FIRST AMERICAN TITLE
ORDER # O 2ol lb

Report Mortgage Frzud
800-532-8785 !

1
i

SRR

Doo#: 1318212121 Fes: $76.00
BHSP Fee:$9.00 APAF Fee: §1.00
Karen A.Yarbrough

Gook County Recorder of Deeds "
Date: 07/01/2013 01:30 PM Pg: 10t

The property identified as: " PIN: 13-19-205-019-0000

Address:
Street; 3917 N. Natchez Ave
Street line 2:

City: Chicago State: IL

Lender. YVells Fargo Bank, N.A.

Borrower: JohnJ. Praznowski and Mary Jean Praznowski, Trustees ¢t e John J. Praznowski and Mary Jean

Praznowski Trust, dated April 16, 2005

Loan / Mortgage Amount: $254,300.00

This property is located within the program area and the transaction is exempt from the requirem=ants of 765 ILCS 77770

et seq. because the application was taken by an exempt entity.

Certificate number: 56011715-CAB2-4C7B-AEF4-CSFE1E798117

ZIP Code: 60634

(DUJ'UICD
B

EO! ]

Execution date: 05/28/2013




1318212121 Page: 2 of 20

'FIRST AMERlCANUrhsl O F F |ICIAL COPY
FILE # _4\bbS

247

FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANX, N.A.

BO0 WALNUT ST, 7TH FLOOR,
DES LT¥ES, IA 503093605

" [Spece Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeiit ar>-d=fined below and other words are defined in
Sections 3, 11, 13, 1B, 20 and 21. Certain rules regalding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated#?.7,28, 2013 s
together with all Riders to this document.

(B) "Borrower” is JOHN J, PRAZNOWSKI AND MARY JEAN PRAZNOW/”Z, TRUSTEES OF THE JOEN J.
JRAZNOWSKI AND MARY JEAN PRAZNOWSKI TRUST, TaTED APRIL 16, 2005.

Borrower is the mortgagor under this Security Instrument.
(O) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATICON
organized and existing under the laws of THE UNITED STATES

0358862233
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 28, 2013

The Note states that Borrower owes LenderTWO HUNDRED FIFTY FOUR THOUSAND THREE
HUNDRED AND 00/100 Dollars
(U.S. § ****254,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 01, 2043

(E) "Property" means the property that is described below under the heading "Tram;fer of Rights in the
Propert*

(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th. Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mcais all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex.cued by Borrower [check box as applicable]:

L] Adjustable Rate Ride. [] Condominium Rider ] Second Home Rider
Balloon Rider [ ] planned Unit Development Rider l:l 1-4 Family Rider
VA Rider [l Biweekly Payment Rider Other(s)ﬁpeo

(H) "Applicable Law" means all confrol'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord>rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Ass:ssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorers by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finis other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *lyugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or sshorize a financial institution 10 debit
or credit an account. Such term includes, but is not limited to, point-ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2id automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i, Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizas s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiuli on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a “federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

2 zlé
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNT. [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHFO LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT (TC:  WELLS FARGO HCOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel [} Number: which currently has the address of
3917 N NATCHEZ AVE [Street]
CHICAGO [City, Tlbrois 60634 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. (All' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred to in this
Security Instrament as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvevio and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘ecept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agai‘wst all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumepg shall be made in U.S.

HE
nl 5.4
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instmmentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit'out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/che future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eazn Neriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiic fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burmv-wer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 20 Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Nrte immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futum 7. ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o1 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or rrceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender tha's Ve applied in the following order of priority: (a) interest
due under the Note; (b) principal due under {n; Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vther-amounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dzu7guent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o~ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received

_from Borrower to the repayment of the Periodic Payments if, and to th. exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied <o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ap:oonts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instznzsnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswaive
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

q;gfd%
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all putposes be deemed to
be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariour ts, that are then required under this Section 3.

Lende<"may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under " ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat:s.cf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘b. Yeld in an ingtitution whose deposits are insured by a federal agency,
instrumentality, or entity (incl:aing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Ler.er shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lent¢r.n make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid.or: the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-uriined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i *iicre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirea by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shontage in accordanve-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as /efitizd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y ravments.

Upon payment in full of all sums secured by this Security Instrument, Lendei shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fice;, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselold )ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeus; if ~ny. To

the exient that these ilems are Escrow Items, Borrower shall pay them in the manner provided i« Scction 3.

Borrower shall promptly discharge anmy lien which has priority over this Security Instrumer ¢ waless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accejita le
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrament, Lender may give Borrower a notice identifying the

Jﬁ% ]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo« The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s
right to diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bormowr to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, <ertfication and tracking services; or (b) a one-time charge for flood zone determination
and certification sc1vies and subsequent charges each time remappings or similar changes occur which
reasonably might atfrt such determination or centification. Borrower shall also be responsible for the
payment of any fees inapssed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bormower.

If Borrower fails to maimr.‘any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Buircwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr ur iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coy'erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 7mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcriity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail Ue payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rig’d to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2!l réceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢ tierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzido:d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wisc agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Leiider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasiule and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the gl to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensur: ite
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Propenty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrow:r) iander all insurance policies coveting the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoucits unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6% d1ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiti'g - which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are kzvond Borrower’s control,

7. Preservation, Mainte»ar. e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prog<ily, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriozating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiur v restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dariage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Frepeiiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs any (estoration in a single payment or in a series of
progress payments as the work is completed. If the insurans? 2r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an b Property. Lender shall give
Borrower notice at the time of or prior to such ar interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dwnany the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover nr with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or' sisiements to Lender
(or failed to provide Lender with material information) in commection with the /‘Loa. Material
representations include, but are not limited to, representations concerning Borrower’s ocozpaicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruraext. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thele
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Secutity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable

57
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attorneys’ fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
Py If'ihis’ Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Brirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs t the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca insurance and Borrower was required to make scparately designated payments
toward the premiums fo. Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equiva’ent to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borover of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendrr. 1 substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall continue to pay ta Lender the amount of the separately designated payments that
were due when the insurance coverage cewsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv( ir. Veu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that /s ¥.0an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o7 such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (:n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becom:s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortsage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow¢r vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor:ovier shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-resusable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter: agreement between Borrower and
Lender providing for such termination or until termination is required Ly Apriicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 17 (e Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Mate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borower is not 7 gary to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.{z¢ Jarties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from X4~aiage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

3f
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s smusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (ressoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unl:ss 1n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procac’s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 7€ the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel’ansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘or 'p Section 2.

In the eveni of a total waking, destruction, or loss in value of the Property, the Miscellaneouns
Proceeds shall be applied 10 the sums seuured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dettrv.tion, or loss in value of the Property in which the fair market
value of the Property immediately before (ne pe:tial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. - this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroy<iand Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any talsncs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vale . the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiuction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Pnoceeas shall be applied to the sums
secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by .eier to Bormower that the
Opposing Party (as defined in the next sentence) offers to make an award o sett’=.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Iionder is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght/0action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu tis¢, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lexv'si's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o /2@
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs 1és Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Secunty inzgument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; (nd (2) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco:ium.dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the riovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-aud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizoili.y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agmements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; ana assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prmiesting Lender's interest in the Property and rights under this
Security Instrument, including, but not limite? 1o, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn ob the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instmumpent or by Applicable Law.

If the Loan s subject to a law which sets maximun lour charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ccilecird in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redwuces. by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecteu fiora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke tius refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. )i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymera charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ¢ any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover Znight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this vecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeni shal* G deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to orrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all B¢ iowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; ‘ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrover’;
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ﬁ@@
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16. Governing Law; Severability; Rules of Censtruction. This Security Instument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include th= plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary aclion.

17. Burvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ i z2rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tire ineeat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢« the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 2 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may repire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'secv7éd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcrioa, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demani on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceratn conditions,
Borrower shall have the right to have enforcement of th?s Security Instrument discontinued at any time
priotr to the carliest of: (a) five days before sale of the Faorirty pursuant to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reimstate; or (¢) entry of a judgment enforcing this Secunt; ’ostrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due urdsz this Security Instrament and the Note
as if no acceleration had eccurred; (b) cures any default of any other covenznts or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nat linated to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rum ose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suc’ action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigns under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instnuinent, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require’ that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecte{ by Lendet: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrureriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However| (b's
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {1ogether with this Security Instriment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hereto a reasonable period after the giving of such notice to take corrective action If
Applicable’ L2+ provides a time period which must elapse before certain action can be taken, that time
period will be-d<cmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant w_Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Setion 20.

21. Hazardous Substanrcz, As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or haz:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorcne; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawsaid laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiceton; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as definesin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ccntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disresal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-r i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th'#is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due ) the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prencity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma’ “csifential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in concuiner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dsinand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Proneireand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /(b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o4
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initigls:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘ntvrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured oo or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument
without further dcix2nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ceiter: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limir2d t~, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer. o1 all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall Jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicahle Law.

24. Waiver of Homestead. In accordance vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste/d ex=mption laws.

25, Placement of Collateral Protection Insurancy.lless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemens wich Lender, Lender may purchase insurance
at Borrower’s expense to protect Lendet’s interests in Borrower’s ~lateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puirtases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ageenent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurnce, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more han the cost of
insurance Borrower may be able to obtain on its own.

))?
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider execufed by Borrower and recorded with 1.

e 70, _ s

HN K1 -Baerower

OF THE JOHN J.7F 3
PRAZNOWSKI TRUST UNDER TRUST INSTRUMENT
DATED APRII1l:, 2005 FOR THE BENEFIT OF

SZd5 b{ RROWER (S)
WreT, TRUSTEE %/ m (Seal)
MAR' PRA

JOHN J. PRAZNCWSKI AND MARY JEAN KI “Bacrower
PRAZNOWSKI TRUST UNDFs

TRUST INSTRUMENT DATELC ATRIL 16, 2005
FOR THE BENEFIT OF

MARY JEAN PRAZNOWSKEI, BORROWER (S)
— (Seal) (Seal)
-Bxrov er -Barrower
(Seal) - (Seal)
Botrower -Borrower
(Seal) i (Seal)
“Borrower -Borrower
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County ss: Cm L

STATE OF ILLINOIS, '
I, "Jylou e Sq vaq kqas » @ Notary Public in and for said county and
state do he cerlify thatcJOHN J. PRAZNOWSRI AND MARY JEAN PRAZNOWSKI, TRUSTEES OF THE JOEN

J. PRAZNOWSEI AND MARY JEAN PRAZNOWSKI TRUST, DATED APRIL 16, 2005.

personally known 1o me 1o be the same person(s} whose name(s) subscribed 1o the foregoing instrument,
appearer’ vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinewt as his’her/their free and voluntary act, for the uses and purposes therein set forth.

Gives urdar my ha]]d and official Sﬂ.‘, lhis 3 g dﬂy of moﬂ 8‘0 ‘ 5 ’

My Commission Eipizs: {0 b‘(ﬁ / [ v./ (@"@

Notary Public

OFFICIAL SEAL

AVAK'S
ROULA'S f Winois

sion Expires D¢t 26,2

Notary Pubiic - State ©

014
My Commis

saf]
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: Lot 6 in Pontarelli Builders Subdivision Unit 4, being a Subdivision in the Northeast Quarter of Section
19, Township 40 North, Range 13, East of the Third Principal Meridian, according to the Plat thereof recorded March 9,
1993 as Document Number 9317719, in Cook County, Iinois.
Permanent Index #'s: 13-19-205-019-0000 Vol. 344

Property Address: 3917 North Natchez Avenue, Chicago, Illinois 60634
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revacable Trust.” THE JOHN J, PRAZNOWSKI AND MARY JEAN
(B) PRAZNOWSKI TRUST

Trust created under trust instrument

Dated APRIL 16, 2005 for the benefitof JOHN J. PRAZNOWSEI AND MARY JEAN
PRAZNOWSKI

) Revocable Trust Trustcc(s).” JOHN J. PRAZNOWSKX AND MARY JEAN PRAZNOWSKI

trustee(s) ot the Revocabie Trust,
(C)*Pivacable Trust Settlor(s).” JOHN J. PRAZNOWSKI AND MARY JEAN PRAZNOWSKI

seftlors(s) of the Revecshle Trust signing below.

{D)*Lender.”
WELLS FARGO BANK, N.2.

(E) “Security Instrument.” Tlie Deed of Trust, Mortgage, or Security Deed and any riders thereto
of the same date as this Rider given \0 secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) aad ‘he Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as d-fined below),

(F) “Property.” The property describeZ 1 the Security Instrument and located at:

3917 N W21 HEZ AVE )
CHICAGO, IL 60634

[Property Addressj
THIS INTER VIVOS REVOCABLE TRUST RIDEL . made this 28™ day of
MAY, 2013 , and is incorporated into and shall be deemed to 2:iend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants. a7id agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Tnist Settlor(s) and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRYSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is. 4 inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as truztoe(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

m <372R (9912) pmes
inﬁﬁ}s':)

Page 1 0of 3
VMP MORTGAGE FORMS - (800)52 1

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the state of ILLINOTS ; (i) the trust instrument
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creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of ILLINOIS (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v} the Revocable Trust Trustee{s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable
Trust Trusiee(s) have not been notified of the existence or assertion of any lien, encumbrance or claim
against any heneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of
direction ‘ovir the Revocable Trust Trustee(s) or Revocable Trust, as the case may be, or power of
revocation over fue Revocable Trust.

1. NOTICe OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCACZLF. TRUST TRUSTEE(S}) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCALLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust s rustee(s) shall provide timely notice to Lender promptly upen Notice or
knowledge of any revocation or termnation of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocabic Tiust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power ofirvozation over the Revocable Trust, or both, or of any change
in the occupancy of the Property, or of any-szie._transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial i.iterest-in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Secraty Instrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlorfs), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the teimis and covenants contained herein or by
acknowledging all of the terms and covenants contained hercin un<l agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named a’ “Sorrower” on the first page of the
Security Instrument, each covenant and agreement and undertaking of “Borrower” and shall be
enforceable by Lender as if such party were named as “Borrower” in the Jecurity Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revecable Trust.

iL without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment, or other disposition of any
beneficialinter2st in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secur=d-hy this Security Instrument. However, this option shall not be exercised by Lender if
exercise is preiubited by Applicable Law.

If Lender sxcroises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period o1 not less than 30 days from the date notice is given in accordance with
Section 15 within which P2riower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the <xpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fmiie: notice or demand on Borrower,

BY SIGNING BELOW, the Revarabls Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trusc Rider.

TRUST INSTRUMENT DATED APRIL 16, 2005 (V>YRUMENT DATED APRIL 16, 2005

FOR THE BENEFIT OF FOR THE B £MZFIT OF
JOHN J. PRAZNOWSKI, MARY JEAN PRATNOWSKI,
BORROWER(S) BORROWER(S)
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