UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

NV

- . Doc#: 1318212138 F
Certificate of Exemption RHSP Fee:30.00 RPAF Fos: §1. 6$08 2.00

Karen A,Yarbrough
FIRST AVERK
OROER #5H )H1Z

Cook County Recorder of Daeds
Date: 07/01/2013 01:50 PM Pg: 1of23
Report Mortgage Frauvl
800-632-8785

The property identified as: PIN: 17-22-315-086-1151

Address:

Street: 320 E 21st St

Street line 2: 612

City: Chicago State: IL ZIP Code: 60616

Lender ells Fargo Bank N.A.

Borrower: Albert Chan and Sarah Chan

Loan / Mortgage Amount: $156,995.00

This property is located within the program area and the transaction is exempt from the requirericiits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S
P
S_A/
SC_}

Certificate number: 7FEA4661-FOC3-4B01-819B-B881CR222A5A Execution date: osrsuzo]NW




1318212136 Page: 2 of 23

OFFICIAL COPY

FIRST AMERI
-ORDER #

Return To:
FINAL DOCS T7408-01F

4101 WISEMAN ELVD BLDG 108
SAN ANTONIO, TX 78251~-4200

Prepared By:
WELLS FARGO BANK, N.A.

800 WP2LNVUT ST, 7TH FLOOR,
DES MOINFSR, IA 503093605

2 [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-uefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraizg <ne usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mecans this document, which is datcdMA'. 51, 2013
together with all Riders to this document.
(B) "Borrower'"is ALBERT CHAN AND SARAH CHAN, HUSBAND ANM % IFE

Borrower is the morigagor under this Securily Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES
0359541794

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and datedMAY 31, 2013

The Note states that Borrower owes LenderONE HUNDRED FIFTY SIX THOUSAND NINE HUNDRED
NIKETY FIVE AND 00/100 Dollars
(U.S.§ ****156,995.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2043

(E) "Property"” means the property that is described below under the heading "Tmnsfcr of Rights in the
Property.

(F) "Loan" ricans (he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole. and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzane all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exe’uted by Borrower [check box as applicable]:

{_] Adjustable Rate Riger {%] Condominjum Rider Second Home Rider
[_] Balloon Rider L_!anned Unit Development Rider 1-4 Family Rider
L va Rider 1 Divecckly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all conurllisie applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /but have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asse sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert;-by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer of frude, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an clectronic terminal, tclephonic
instrument, computer, or magnctic tape so as to order, instruct, o a’ﬁ‘:orize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ri-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeiz ar4 automated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3,

(L) "Miscellaneous Proceeds' means any compensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 7.y part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors 25 to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or deiautt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under tne
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or succcssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials: ‘
@b-snu 0010} Page 2 of 16 E é\/ Form 3014 1/01
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE ATTACL¢", LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT O’ ~WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
320 E 218T 8T 612 [Street)
CHICAGO [City]' lllineis 60616 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ox ine’ property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al! weplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeied to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyes ard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exccp: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaias: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiale: V"~
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1318212136 Page: 5 of 23

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumncd to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring th: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in «ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaci Neriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiec fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Bumewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ine Nete immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the future asainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instruinent 2 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or "“reeeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢hal, bz applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ti Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther.2mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ‘delipaucnt Periodic Payment which includes a
sufficient amount to pay any latc charge duc, the payment may. e applied to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstanding, 1erder may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 40 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Pay ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2y ments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of = unts due
for: (a) taxcs and asscssments and other items which can attain priority over this Sccurity Instruzicest as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 7av) (c)
premiums for any and all insurance required by Lender under Section $; and (d) Mortgage Insuricc:
premiums, if any, or any sums payable by Borower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inm‘als:_kL(L
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender reccipts cvidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security lnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am s, that are then required under this Section 3.

Lendermay, at any lime, collect and hold Funds in an amount (a) suflicient (o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under P=SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés.0” expenditurcs of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds shall ‘b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclvding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. L.CpZzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall it charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfving the Escrow ltems, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lend’r 15 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd ~n-<he Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borroveer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-gefined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. ttire is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizer by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordarice, vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d-nne4 under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar % amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly p2yments.

Upon payment in full of all sums secured by this Security Instrament, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines) and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehe td p: yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeiis, i 2xy. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided inSestion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument umess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplab!.
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactoty to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

initials: “ t[/
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth abovc in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peniods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
the Loa: 'The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender'’s
right to diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bormwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification seovices and subsequent charges each time remappings or similar changes occur which
reasonably might attect sich determination or certification. Borrower shalt also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterination resulting from an objection by Borrower.

If Borrower fails to maintzip any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brirvyer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag>. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ‘tn tne Property, or the contents of the Property, against any nisk,
hazard or liability and might provide greatr ¢ esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any a‘now'ts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scerity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b gavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of snii policics shall be subject to Lender’s
right to disapprove such policies, shall includc a standard morigrg< clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2! roeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol o/ferwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardari mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier'ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower «ther vise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leplar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically te<sitic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the righ to
hold such insurance proceeds untit Lender has had an opportunity (o inspect such Property to ensure e
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initiats: &Q
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a nolice from Lender that the
insurance carier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of uncamecd premiums paid by
Borrow:r) inder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ofthe Property. Lender may use the insurance proceeds either Lo repair or restore (he Property or
1o pay amovats unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 67 dys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wistiug. which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whicn are kzvond Borrower’s control.

7. Preservation, Mainterar e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozcty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir riestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with daiage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Fropestv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs any zestoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurassC #2 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Burrcwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormower notice at the time of or prior (o such an inlerior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dviing the Loan application
process, Borrower or any persons or eniities acting at the direction of Borruwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or sia.ements to Lender
(or failed to provide Lender with material information) in connection with the Zoay, Material
representations include, but are not limited to, represemtations concerning Borrower’s ovrimarcy of the
Property as Bormower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruriert, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (e
is a legal proceeding that might significantly affect Lender’s interest in the Property and/ot rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Bormmower requesting

ment
bay i wis Security Instrument is on a leaschold, Borrowet shall comply with all the provisions of the
lease. If Bearuywer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees te the merger in writing.

10. Morts;ige Insurance, If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraucz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca jasurance and Borrower was required to make separatcly designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomow<r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendes. IV substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p2y '= Lender the amount of the separately designated payments that
were due when the insurance coverage censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir Jiéu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or'such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Murtpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: »/as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-ref=udable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is required by. Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i<t Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Moie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormrower is not 2 jaity 1o the Mortgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from tilee 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ttese i greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ¢z rarics) to
these agreements. These agreements may require the mortgage insurer to make payments using a7y zource
of funds that the mortgage insurer may have available (which may include funds obtained from Meitgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuicr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iniﬁals:_&_
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenior has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘rec.omation in a single disbursement or in a series of progress payments as the work is
completed. Uncss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proi:ecrs, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. f< the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzo1s Proceeds shall be applied to the sums secured by this Secutity Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {or ‘r Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum’s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrv.tion, or loss in value of the Property in which the fair market
value of the Property immediately before (tie pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured U this Security Instrument immediately before the partial
taking, destniction, or loss in value, unless Borroverand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amourt of the sums sccured immediately before the
partial taking, destruction, or loss in vatue divided by (b) t*< fzir market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balunc? shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value o1’ the Property in which the fair market
value of the Property immediately before the partial taking, desuniction, or loss in valve is less than (he
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pricecas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by veidzr to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to set*’= a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, I.znder is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu 'a!, in
Lender’s judgment, could result in forfeiture of the Property or other matcrial impairment of Lendui’s
interest in the Property or rights under this Security Instniment. Borrower can cure such a defautt and. of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@,801) oo Page 9ot 15 Jﬁ ¢ Form3ow 101
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs uiis Security Instrument but docs not execute the Note (a "co-signer”); (a) is co-signing this
Securily Jstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument, ‘and (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acce.amodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen!.

Subject 1o the zrovisions of Section 18, any Successor in Inierest of Bomower who assumes
Borrower's obligations (nvier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-zud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizoil'ty «nder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrements of this Security Tnstrament shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in conneclion with
Borrower’s default, for the purpose of preiecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lim.ter t, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of expie-s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohubitisn on the charging of such fee. Lender may not charge
fees that arc cxpressly prolibited by this Security Instament or by Applicable Law.

If the Loan is subject to a law which sets maximurt lon charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be crilested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge (o the permilted limi¢; and (b) any sums already collected f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make. 4iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ' a\refund reduces principal, the
reduction will be treated as a partial prepayment without any prep.vmeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance o any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Boizov<¢: might have atising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumei:t shall he deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel to Sorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-cil svowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrovier s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ol KL~
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include r’« plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take acy aelion,

17. Burrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficia’ 1 zrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the imizat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢« ¢ Property or any Interest in the Propeniy is sold or transferred (or if Borrower
is not a natural person azwt a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejwizs immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serarid by this Security Instrument. If Borrower fails to pay
these sums prior to the expimation of this pcnod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice ot deman? ok Borrower,

19, Borrower’s Right to Reinstate After .\cceleration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piopurty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spicidy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuiit;” Jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde#+his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instroment, including, but rof lirited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the putpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender’s interest in the Property and riglis-vader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruricnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite. chat Rorrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as sclected by Lender: (a)
cash;, (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chec, o vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeatslity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, <tis
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from (he other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice g°ven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ‘hercto a reasonable period after the giving of such notice to take comective action, If
Applicable I'aw provides a time period which must elapse before cerigin action can be taken, that time
period will be.aee ned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: g.ven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to”Se<tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S:zion 20,

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenais containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal law; ard aws of the jurisdiction where the Property is located that
rclate to health, safety or environmental proteciion; (c) "Environmental Cleanup® includes any responsc
action, remedial action, or removal action, as defirid i1, Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coutibuiz to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usc, wisporal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢4 i'i the Property. Borrower shall not do,
nor allow anyonc clsc o do, anything affecting the Property (a) that is in.violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (0 the rresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 41 ‘i Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy «f small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, femand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property 2nd any
Hazardous Substance or Emvironmemtal Law of which Borrower has actual knowledge, &) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tiweat.af
releasc of any Hazardous Substance, and (c) any condition caused by the prescnce, usc or release of ‘a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

|nm'n|-:_M’L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘ufirm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquive immediate payment in full of all sums secured by this Security Instrument
without further dimsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ccifers all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 12, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymezi 7 all sums sccured by this Sccurity Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bu:.onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicahle Law.

24. Waiver of Homestead. In accordance 1vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste/d exzmption laws.

25, Placement of Collateral Protection Insurancy. i "iless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeni wids Lender, Lender may purchase insnrance
at Borrower’s expense to protect Lender’s interests in Borrower’s <o'lateral. This insurance may, but nced
not, protcct Borrower’s interests. The coverage that Lender pwiclases may not pay any claim that
Bomower makes or any claim that is made against Borrower in connecaon with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has oblained insurarice as required by Bormrower’s and Lender’s agce=neni. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurince, including interest
and any other charges Lender may impose in connection with the placement of tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurdtw ¢ may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it

M (Scal)

ALEERT CHAN Borrower

Witnesses:

. Lol for

S8ARAH CHAN -Borrower

. (3eal) (Seal)
-Boirow.r -Borrower
(Seal) 2 {Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
I Jenvw L %PZ— M‘\‘"—“\I\"‘va , @ Notary Public in and for said county and
state do hereby certify that ALBERT CHAN AND SARAH CHAN

personally known to me to be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appearer, beiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 his/her/their [ree and voluntary act, for the uses and purposes therein set forth.

Given uide my hand and official seal, this 3\5"' day of I"’lwf ATy ]a)

My Commission Expirs: " \ - JJ'\ - Q'D ) \*

OFFICIAL SE/L
JENNFER L. BRZANA- Rp*Y
NOTARY PUBLIC, STATE OF ILLINOY,
MY COMMISSONEXPRES 11242014}

e _ALL
Ve
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: Unit 612 together with its undivided percentage interest in the common elements in Chess Lofts
Condominium, as delineated and defined in the Declaration recorded as document number 0734015061, in the Southwest
Quarter of Section 22, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
Permanent Index #'s: 17-22-315-066-1151 Vol. 512

Property Address: 320 East 21st Street, Unit 612, Chicago, Illinois 60616
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 31ST day of MAY, 2013 .
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Deed (the "Security Instrument') of the same date given by the
undersigned {ine "Borower”) to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the zarie date and covering the Property described in the Security Instrument
and located at:
320 E 218T ST €22, CHICAGO, IL 60616

[Property Address)

The Property includes a unit in, (ogetner with an undivided interest in the common elements
of, a condominium projec! known as:
CHESS LOFTS CONDOMINIUM

[Name of C4idominium Project]
(the "Condominium Project”). If the owners ussaciation or other entity which acts for the
Condominium Project (the "Owners Associatior.”) hnlids title to property for the benefit or use
of its members or shareholders, the Property alsc inJtxdes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrwor's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant arid agrsc as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitus:it - Documents” are the: (i)
Declaration or any other document which creates the Condominium Prajest; (i) by-laws; (i)
code of regulations; and (jv) other equivalent documents. Borrower shal proriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & qenerally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Proizct-which
is satisfactory to Lender and which provides insurance coverage in the amounts (rcurding
deductible levels), for the periods, and against loss by fire, hazards included within the ©m
"extended coverage," and any other hazards, including, but not fimited to, earthquakes 7id
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kiuwer Financial Services
VMP ®-8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraps s provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:” sinall give Lender prompt notice of any lapse in required property insurance
coverage proviice oy the master or blanket policy.

In the event of a. distribution of property insurance proceeds in lieu of restoration or
repair following a locs o the Property, whether to the unit or to common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Senaiity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance Borrower shail take such actions as may be reasonable to
insure that the Owners Association ‘muintains a public liabiity insurance policy acceptable in
form, amount, and extent of coverage toLendar,

D. Condemnation. The proceeds ¢/ any award or claim for damages, direct or
Consequential, payable to Borrower in connectivn vith any condemnation or other taking of all
or any part of the Property, whether of the wnit-ar of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums'sécured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl z2ier notice to Lender and with
Lender's prior written consent, either parlition or subdivide the © roperty or consent to: (j) the
abandonment or termination of the Condominium Project, ovceyt for abandonment or
termination required by law in the case of substantial destruction o fre or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any smendment to any
provision of the Constituent Documents if the provision is for the expres; benefit of Lender:
(iii) termination of professional management and assumption of self-maisjement of the
Owners Association; or (iv) any action which woulkd have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lende!.

F. Remedies. If Borrower does not pay condominium dues and assessments whzn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ¢nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT -
VMP ®-8R (0810) Page20f3 Initials: AL, Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

ﬁ«f)’?’ﬁ_, (Seal) VL..% Cé»./— (Seal)

ALBERT CHIW -Borrower SARAH CHAN -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Wac UNIFORM

INSTRUMENT Forra 3140 1/01
VMP ®.8R (0810) Page 3 of 3



1318212136 Page: 21 of 23

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

TH!S -4 FAMILY RIDERis made this 318T day of MAY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “3omower”) to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

(the
“Lender”) of the same uats and covering the Property described in the Security Instrument
and located at: 320 k 218™ ST 612, CHICAGO, IL 60616

Property Address]

1-4 FAMILY COVENANTS. ix-23dition to the covenants and agreements made in the
Security Instrument, Borrower and Ler.ds. further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumant, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by e Security Instrument: building materials,
appliances and goods of every nature whatsoever n2¢ or hereafter located in, on, or used, or
intended to be used in connection with the Property, iiriuding, but not limited to, those for
the purposes of supplying or distributing heating, coolinyg, -al=ctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ccoass control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, <tuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dcors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be cicemed to be and remain
a part of the Property covered by the Secunity Instrument. All of the iciepuing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider ai'd the Security
Instrument as the *Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, ape=.to or
make a change in the use of the Property or its zoning classification, unless Le:ds< has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguludons
and requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allcw
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Bomrower otherwise agree in writing,
Section 6 concering Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lender al'“leases of the Property and all security deposits made in connection with leases
of the Prupeity, Upon the assignment, Lender shall have the right to modify, extend or
terminate the <x'iting leases and to execute new leases, in Lender’s sole discretion. As used
in thi?l ;ﬁragrapn . the word "lease” shall mean "sublease” if the Security Instrument is on a
easehoid.

H. ASSIGNMENT 7.t RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and :aconditionally assigns and transfers to Lender all the renis and
revenues ("Rents”) of ine Prooverty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes |.srder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall nay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Rents unti: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and Sl) Lender has given notice to the
tenant(s) that the Rents are to be pai{ I Lender or Lender's agent. This assignment of Renis
constitutes an absolute assignment and not 81 assignment for additional security only.

If Lender gives notice of default to Borower: () all Rents received by Barrower shall be
held by Borrower as trustee for the benefit (f Lender only, to be applied 10 the sums secured
b¥ the Security Instrument; (i) Lender shall be entited to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each i2naat of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, ali Rents coPscted by Lender or Lender's agents
shall be aﬁplied fist to the costs of taking controi .of ‘and ‘managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurancs; ziemiums, taxes, assessments
and other charges on the Property, and then to the sums secured Uy the Security instrument;
(v) Lender, Lender's agenis or any judicially appointed receiver shall b2 liable 10 account for
only those Rents actually received;, and (vi) Lender shall be ent?ied to have a receiver
appointed to take Bossession of and manage the Property and collet ‘he Rents and profits
derivﬁefl from the Property without any showing as to the inadequac; of the Property as
security.

If the Rents of the Property are not sufficient 1o cover the costs of taking' control of and
managing the Property and of collecting the Rents any funds expended by cende:for such
Furposes shall become indebtedness of Bomower lo Lender secured by tie Security
nstrument pursuant to Section 9.

Borrower represents and warrants thal Bomower has not executed any prior assigament
of the Rents and has not performed, and will not perform, any act that would prevent Le:ianr
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anﬁ time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaut or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

ﬂ’-"iﬁff)/»/— (Seal) M &/\ (Seal)

ALBERT CH2% -Borrower SARAH CHAN -Borrower
= (Seal) (Seal)

-Borrower -Borower

(Sew; {Seal)

-Borrower -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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