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Certificate of Exemption Karen A.Yarbrough

Cook County Recorder of Deeds
Date: 07/01/2013 09:00 AM Pg: 1017

Report Mortgage Frar:d
800-532-8785

—1
The property identified as: FIN: 19-26-200-028-0000
Address:
Street: 3528 W 71st Place
Street line 2:
City: Chicago State: IL ZIP Code: 60629

Lender Wells Fargo Bank, N.A.

Borrower: Hector Ortiz

Loan / Mortgage Amount: $5,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: D8FA16C1-0049-4A60-8C3C-ADBCECIIBAGE Execution date: 06/19/2013
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This document was prepared by:

Wells Fargo Bank, NA

2501 Seaport Drive, 4th Floor

Chester, PA 19013

When recorded, please return to-

Ilinois Housing Development Authority
401 N. Michigan Avenue Suite 700
Chicago, IL 606+

Attn: Home Owners/iip Programs

(Space Above This Line For Recording Data)

Loan # 0358075802 _

SECOND MORTGAGE

THIS SECOND MORTGAGE ("Security Instrumant’ss given on June 19, 2013

The mortgagor is Hector Ortiz P , ("Borrower”).
This Security Instrument is given to lllinois Housing Develormment Authority, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 401 N. Michigan Ave, Chicago, IL 60611 {"Lender”). Borrower owes
Lender the principal sum of six thousand and 00/100 i Akl * Dollars (U.S. $ 6,000.00 }. This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”). This Security Instrument secures to
Lender: (a) the repayment of the deht evidenced by the Note and all -enewals, extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advanced unde “puragraph 7 to protect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreerier e under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant ang convey to Lenuer the following described property located in

Cook County, lilinois:

SEE ATTACHMENT

which has the address of 3528 W 71st Place Chicago Ilinois 80629 | (“Property Address’):
(Street) (City) {Zip Coue;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement:. aphurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secirity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Initials: 474/ 0 Page 1 of 5

Al30526 9¢




1318234022 Page: 3 of 7

UNOFFICIAL COPY

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shall be applied in the following order of priority:
() first, toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant to paragraph 7 {if any);
{b} next, toward payment of all |ate charges (if any); (c) next, toward the payment of defauit interest (i any); (d} next, toward
payment of all amounts due and owing with respect to attorney fees and costs (if any): {e) next, toward payment of interest, other
than default interes:; that has accrued on the outstanding principal balance and that is due and payable (if any), and (f) last, toward
payment of the cutstzading principal balance.

4. Chargss; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may a‘in priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrower or
Lender, on Borrowers beralf 'shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounte 19 be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evigercing the payments.

Borrower shall promptly Gisoharge any lien which has priority over this Security Instrument unless Borrower (a)
agrees in writing to the payment of4 e obfiaation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcemant of the lien in, tegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {C) secures fromane holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that 2ny part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice itartiiying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrow=rshall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards includ d within the term ‘extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This irsurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier praviding the insurance sha®he chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower falls 'y maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Progerty in accordance with paragraph 7.

Allinsurance policies and rerewals shall be acceptable to Lencer ~n shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requies, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal notices. In the event of loss, Borrowe: snail nive prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedz s*all be applied to restoration or repair of
the Property damaged, if the restoration or fepair is economically feasible and Lender's soc urity is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prozeity or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd wil begin when the notice is aiver..

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal £13' 1ot extend or
postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of e pavments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restiting-from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instruinest immediately
prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower i
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tite shall not merge uniess Lender agrees to the merger in writing.
7. Protectiqn of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying reasonable
attorney’s fees and entering on the Property to make repairs. Although Lender may take action under thig paragraph 7, Lender does
not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument,

8. Intentionaily Deleted,

9. Inspration. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice-at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conde:anation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othei tal.ing of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tot: t=king of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then aue, with any excess paid to Borrower. in the event of a partial taking of the Property in which
the fair market value of the Propeity ‘mmediately before the taking is equal fo or greater than the amount of the sums
secured by this Security Instrumeri immeriiately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security instrumer't s'i2% be reduced by the amount of the proceeds multiplied by the following fraction:

(a) the total amount of the sums secured irimediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shill be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before iie taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrex-inwriting or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumert -whather or not the sums are then due.

If the Property is abandoned by Borrower, or if, af er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Liender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any arplization of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraph™ = shange amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumen? granted.hy Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrov er's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to exierd time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand maJde by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or reinesy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The covenants and. agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the riovisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The notice shall be directed! to *he Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsiclass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer_ of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan. If all or any
part of thg Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bo.rrower s not a natural person) or the first mortgage loan obtained by Borrower from Lender in connection with the Property is

payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise js
prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alf sum whici then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any cter covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limijed to, reasonable attorneys' fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument siiall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralor “inder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note {together with this Security
Interest) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as
the “Loan Servicer”) that collects monthly prywiants due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to » sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiritten notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower sha!l=o* cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tv/o s¢ntences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genaially recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investoation, claim, demand, lawsLit or other action by any
governmental or regulatory agency or private party involving the Property ard.any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by eny/'governmental or regutatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Prepeny is nacessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substance défined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammadia or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde; and radioactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wiere the Property is located that refate
to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol.~ing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undsr aragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required te rure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must Le cured; and (d)
that
failure to cure the default on or hefore the date specified in the note may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the_
date specified in the notice, Lender at is option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall bg
entitled to collect aH expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence. _

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LI0ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) xecuted by Borrower and recorded with it.

44 e 70 ﬁMﬁ (Seal)

Hector Ortiz

Witnesses:

_— Y (Seal)
--Borrower

_ A (Seal)
' ~-Borrower

N {Seal)
--Borrower

(Space Below This Lineor Acknowledgment)

STATE OF ILLINOIS

COUNTYOF _ [ oo ss:
], ./LL("-{ L ‘va . @ Notary Public in and for sgiz county and state, do hereby certify that
H‘“ WOr ofes L ,

personally known to ime to be the samé personﬁs)-';hose name(s) arefis subscribed to
the foregoing instrument, appeared before me this day in person. and acknowledged that they signad and delivered the said
instrument as their free and voluntary act, for the uses and purpases therein set forth.

Given under my hand and official seal, this l l day of 7‘& We 20

—

5

My Commission expires:

B UL SE AL
JITR C s “.'r vl Za\
Taks L —
MO sk BT Ny > )
MY LRSS B e / y‘y e
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LOT 52 IN WM H. BRITIGAN'S MARQUETTE PARK HIGHLANDS, BEING A SUBDIVISION OF THAT PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 50 FEET THEREOF) IN SECTION 26
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE
8 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF THE SOUTH 3/16 OF SAID WEST 172 OF
NORTHEAST 1/4 OF SECTION 26 AFORESAID, IN COOK COUNTY, ILLINOIS.
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