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DEFINITIONS

G dedaphm

Words used in multiple scctions of this documznt are defined below and other words are defired in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding {1e usage of words used in this document are also provided
in Sceiion 16.

3

DRI \Q%

(A) "Security Instrument” mcans this document, which is fated November 16, 2005
logether with all Riders to this document,
(B) "Borrower" is Debra Ann Schmali, An unrmarriid woman

SR CENN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Regisiration Systems, Inc. MERS is a separate corporation (a2l isacting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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{D) "Lender" is AMERICAN BROKERS CONDUZIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address s 538 Broadhollow Road, Me_ville, NY 11747

() "Note" means the promissory note signed by Borrower and dated November 14, 2005

The Note states thal Borrower owes Lender One Hundred Forty Eight Thousand and

No/130 Dollars
(U.S. $148,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ December 1, 2035 .

(F) "voperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loai" /means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
dug under the Nete, and afi sums duc under this Security Instrument, plus interest.

(H) "Riders" "nicans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exesuied by Borrower [check box as applicable]:

D Adjustable Rate Ride; Eﬂ] Condominium Rider [ Second Home Rider
Balloon Rider ;__J Planned Unit Development Rider [ 114 Family Rider
| VA Rider L1 Biweekly Payment Rider [ ] Other(s) [specify]

(1) "Applicable Law" means all conralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and veders (thal have the effect of law) as well as all applicable final,
non-appealable judicial opinjons,

(J) "Community Association Dues, Fees, and Asse.sments” means all ducs, fees, assessments and other
churges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of t4dg, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through zn electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sali Iransfers, automated teller machine
transactions, translers initiated by lelephone, wire (ransfers, and aulomaied Clearinghouse transfers.

(L) "Escrow Items" means Lhose iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of 4 mazges, or proceeds paid by
any third party (other than insurance procceds paid under the coverages describein Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) mistepresentations of, er omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/delault on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ander the
Nole, plus (ii) any amounts under Section 3 of this Security InstrumenL.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions thal are imposed in regard to a

"lederally related morigage loan" cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. !
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
thut party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Botrower does hereby morigage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following described property located in the County

| Type of Recording Jurisdiction)  of Cook [Name of Recording Jurisdiction]:

Seesiinlie description

Parcel ID Number: 07-24-303-017-1058 which currently has the address of
385 pinetree lane #c¢2 [Strect]
schaumburg [City], Illinois ©Q183 [Zip Code]

("Properly Address™):

TOGETHER WITH all the improvements now or hereafter erecta an the property, and all easements,
appurtenances, and fixiures now or hereafler a part of the property, AUl replicements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 fi this Security Instrument as the
"Property." Borrower understands and agrees thal MERS holds only legal &tle to the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law or5watern, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to tas= any_action required of
Leader including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cGnizved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd.-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property” against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2l
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pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or 21l subsequent payments
duc vnder the Note and this Sceurily Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed rceeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial paymen: insufficient to bring the Loan current,
wilhout waiver of any rights hcreunder or prejudice to its rights to refuse such payment or partial payments in
the futues; but Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Dayrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: miv hokl such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does rotwdo so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. it nau applied earlier, such funds will be applied Lo the outstanding principal balance under
the Notc immediately prisi to foreclosure, No offset or claim which Borrower might have now or in the
futurc against Lender shall <Ctizve Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants and agreements secured by this Security Instrument,

2. Application of Payments Jr I'roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha!™-be-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Notesfii-wmounts due under Section 3. Such payments shall be applicd to
cach Periodic Payment in the order in whish it becarne due. Any remaining amounts shall be applied first Lo
late charges, second to any other amounts due nder.this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment [rom Borrower don a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, yender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and io/tht extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment {s.ssplied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges’ due: Voluntary prepayments shall be
applied first to any prepayment charges and Lhen as described in the Nolc:

Any application of payments, insurance proceeds, or Miscellancous Frovesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periztic Payments.

3. Funds for Escrow ltems. Borrowcr shall pay to Lender on the day Pericdic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymeniof amaunis due for: (a)
taxes and asscssments and other items which can attain priority over this Sccurity Ins'rument as a licn or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, ifaay, (o) premiums
for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Insurance preiniums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance [reniiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns. ™ At origination Op. %t any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, lees and assessments shall be an Escrow llem.
Borrowcer shall promptly furnish to Lender all notices of amounts o be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
tor any or all Esctow ltems. Lender may wuive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Tiems for which payment of
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Funds has been waived by Lender and, if Tender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrasc "covenant and agreement” is uscd in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may excrcise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requitc. ynder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc ¢stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fupds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (includiny Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendes shall apply the Funds lo pay the Escrow liems no later than the time specified under
RESPA. Lender shallawt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ver'fying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lepdct)to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paicdon the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower add Lander can agree in writing, howcever, thal interest shall be paid on the
Funds. Lender shall give to Borrowsr ~«dthout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus ol Funds held.io tscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance vith RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shorlags 1 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hew’ in.escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shallpay to Lender the amount nccessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Listrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, sharges, fines, and impositions
attributable to the Property which can altain priority over this Sccurity Instivineat, Icaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To the
extent that these itemns are Escrow [terns, Borrower shall pay them in the manner proviGad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Tnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a (nannr acceptable to
Lender, but only so long as Borrowcr is performing such agreement; (b) contests the lien in oo faith by, or
defends ugainst enforcement of the lien in, legal proceedings which in Lender's opirion operaté 1 peevent the
enforcement of the len while those proceedings are pending, but only until such proceedings are.concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within 10

o0 §i323155 APEL #:5031C57732
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Leader in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
tequircs. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Boreswver 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (D) a onc-time charge for flood zonc determination and certification
services aad subsequent charges each time remappings or similar changes occur which reasonably might
affeet such itermination or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the (receral Emergency Management Agency in connection with the review of any flood zone
detcrmination resulting.:om an objection by Borrower.

If Borrower faus /to-maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's opticu jand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ol coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity inthe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the inmrines coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obluiacd./Any amounis dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sliall bz payable, with such intcrest, upon notice from Lender
to Borrower requesling payment.

All insurance policics required by Lender and tenswals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Liave the right to hold the policies and renewal
certificates. Ii Lender requircs, Borrower shall promptly give.tv Lender all receipts of paid premiums and
renewat notices. 1f Borrower abtains any form of insurance coverage notlotherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include & standard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance Car-ter and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is cconoinically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shaii have ihe right to
bold such insurance proceeds until Lender has had un opportunity to inspect such Property to easure the work
has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken_prempily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of nrogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees lor public adjustiers, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
tepair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether o not then due, with the

]
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartiet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or iff Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assipns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not 1o cxceed the amounts anpaid under the Note or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right to any refund of wncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notesos this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence
within 60 {avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's zlincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conscni shell not be unreasonably withheld, or unless extlenualing circumstances
exist which are beyend Sarrower's control.

7. Preservatior, 'Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ecrcasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is2ot-cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid [urther deterioration/er-damage. If josurance or condemnation proceeds are paid in
connection with damage to, or the taking.~v /ihe Property, Borrower shall be responsible [or repairing ar
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynent or in a series of progress payments as the work is
completed. Tt the insurance or condemnation proceecs are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Zompletion of such repair or restoration.

Lender or its agent may make reasonable catrics ‘wron) and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspeeticn specifying such reasonable cause.

3. Borrower s Loan Application, Borrower shall be in default (£, during the Loan application process,
Borrower or any persons or enlities acling al the direction of Berrower 4r.with Borrower's knowledge or
conscnt gave materially false, misleading, or inaccurate information or stawments to Lender (or lailed to
provide Lender with material information) in connection with the Loan. Materia!/renresentations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
restdence.

9. Protection of Lender s Interest in the Property and Rights Under this Sectrity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurpcrito{b) there is
4 legal proceeding that might significantly alfect Lender's interest in the Property und/or righis vnder this
Sccurity Instrumenl (such as a proceeding in bankruptcy, probaie, for condemnation or folfeiiure, Tor
enforcement of a lien which may autain priority over this Security Instrumment or to enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paving any sums sccured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender Lo Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrirver acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless Lender
agressiedhe merger in writing,

10-Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shzul.pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgags In<urance coverage Tequired by Lender ceases Lo be available from the mortgage insurer that
previously provited such insurance and Borrower was required to make separately designated payments
toward the premiums t: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ‘o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost (o Borrower ot Lhe Mortgage Insurance previously in cffect, from an alternate morigage insurer
selected by Lender. H substantially equivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aznount.of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in full, ana-LCrder shall not be required Lo pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer riciire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period thal Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparateiy disignated payments toward the premiums for Mortgage
Insurance. Il Lender required Morigage Insurance.ag.s condition of making the Loan and Borrower was
required lo make separatcly designated payments toward the premiums for Mortgage Insurance, Botrower
shall pay the premiums required to maintain Mottgage Insursnce in effect, or to provide a non-refundable loss
rescrve, uatil Lender's requircment for Mortgage Insurance”epJs.in accordance with any written agreement
between Borrower and Lender providing for such terminatiolt or Antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation Lo riay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not aparty to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on alf such insurance in ‘orce from time to time, and may
enter into agreements with other parties that sharc or modify their risk, or retuse Iesses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the otir party (or parties) to these
agreements. These agrecments may requite the mortgage insurer to make payments néing any source of funds
that the mortgage insurcr may have available (which may inclede funds obtained trom Mortgage Insurance
premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any trinsurer, any
other cntity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amowits that derive
[rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, (1 exchange
for sharing or modifying the morigage insurcr's risk, or reducing losses, If such agreement provides +hat an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain caficellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Leader's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disburscment or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoraiion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds/shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section (2.

In the efen’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliea futhe sums secured by this Secority Instrument, whether or not then due, with the excess, if
any, paid to Borrowsr.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property ininedialely belore the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the suins secured by this Security Instrument immediatcly before the partial taking,
destruction, or loss in valuc, unlZss Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair piarkel value of the Property immediately hefore the partial taking,
destruction, or loss in value. Any balance ha'l ke paid to Borrower.

In the event of a partial taking, destru<ijon, or loss in value of the Property in which the fair market
value of the Properly immediaicly before the pasuailaking, deslruction, or loss in value is less than the
amount of the sums securcd immedintely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, th¢ Miscellancous Proceeds shall be applicd to the sums
securcd by this Security Instrument whether or not the suras »re then due.

If the Property is abandoned by Borrower, or if, after aolice by Lender to Borrower that the Opposing
Party (as defined in the next scnlence) offers to make an awaid<o/sellle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice is gziven, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums sceured by this
Security Instrument, whether or not then due. "Opposing Party" means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right Of Gciion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil #i-ceiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnieat of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default #nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d’'smissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesidi immairment of
Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of any 2wzrd or claim
for damages that arc attributable to the impairment of Lender's interest in the Property are heiely hssigned
and shall be paid to Lender,

All Miscellancous Proceeds thal are not applicd Lo restoration or repair of the Property shall be-applied
in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or

]
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender und any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Siinject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors under this Security Instrument in writing, and Is approved by Lender, shall obtain all of
Borrowes's _rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower™s olligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The <ovenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit theshceessors and assigns of Lender.

14. Loan Chaurges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for /the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, iiCluding, but not limited (o, atlorneys' fees, properly inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Tnstrument to charge a specific lee
to Borrower shall not be constried as.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this’ Security Instrument or by Applicable Law.

If the Loan is subject to a law which scls maximum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges cailscted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) 2oy such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrezdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose/io rhake this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrewer.If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayinent charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of guy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in <opicction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Sccurity Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when gtlually, delivered to Borrower's notice
address if sent by other means. Notice to uny one Borrower shall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall(Ue' the Property Address unless
Borrower has designated a substitute potice address by notice to Lender, ROrrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol address (hrough that specified .procedure. There may he
only one designated notice address under this Security Instrurnent at any one time. Any netice, to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated Lerejn. nless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securify Instrument
shali not he deemed to have been given Lo Lender until actually received by Lender. I any notice reauired hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wijl-satisfy
the corresponding requirement under this Sceurity Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contaiped in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appliczble Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohihition against agreement by contract. In the cvent that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower”s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a [uture date to a purchaser.

£ )l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & nabial person and a benceficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, thi< or.ion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

II' Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nel less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower (nust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior Lo the expiratior” of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notics’or demand on Borrower.

19. Borrower’s Right to 'icinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security Instrument;
() such other period as Applicable Law rigit/specily for the lermination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Secur'ty Instrumeat. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other coveuants or agrcements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not” limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's interest in the
Property and rights under this Security Iastrument; and (d) tdxes such action as Lender may reasonably
require to assure that lLender's intercst in the Property and.ignis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instnimen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal borromver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendari{=) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any séch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; & (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations seeured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate ¢hall ‘tot apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partisi iniersst in the
Nete (logether with this Security Instrurient) can be sold one or more times withoul prior notice to Berrower.
A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Mayments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change which will statc the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lean Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by Lthe Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Tnstrument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
perios(wiich must clapse before certain action can be taken, that time period will be deemed to be reasonable
lor purporics of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section( 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nouce/and opportunily to take corrective action provisions of this Section 20.

21. Hazardous.Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined ‘asdoxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:.gisoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents! matesials containing asbestos or [ormaldehyde, and radioactive materials; (b)
"Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as (fefinred in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribu'e 4, 41 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil tht bresence, use, disposal, slorage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperty (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or {c)which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affelts ihe value of the Property. The preceding two
sentences shafl not apply to the presence, use, or storage on tie Property of small quantities of Huazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumerproducts).

Borrower shall promptly give Lender written notice of (a) any invest'gation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party wvolving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has ‘aclual knowledge, (b) any
Environmental Conditios, including but not limiled to, any spilling, leaking, discharre, refease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use br releasc of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, ol i=aotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary s¢medial
actions in accordance with Environmental Law. Nothing herzin shall create any obligation on Leader for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.- Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foveclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option wxy require immediate payment in full of all sums secured by this Security Instrument without
further démznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coltec. all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited (0, easonable attorneys” fees and costs of title evidence.

23, Release. Upor _rayment of all sums secured by this Security Instrument, Lender shall release this
Sccurily Instrument. Borrov<i, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrusier; but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted undzr Aoplicable Law.

24. Waiver of Homestend. ln acercdance with Tlinods law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoi: brirésicad exemption laws.

25. Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevinent with Lender, Lender may purchase insurance at
Borrower's expensc to protect |Lender's interests in Buiiower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purensses may not pay any claim that Borrower makes
or any claim that is made apainst Borrower in connection witli #e collateral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lender»vith evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f7Lender purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurasee./ncluding interest and any other
charges Lender may impose in connection with the placement of the insur:nee, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may’be‘added to Borrower's total
outstanding balancc or obligation. The costs of the insurance may be more [han-the cost of insurance
Bortowcer may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

o (Scal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

DOC #:323164
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(Seal)

¥

Debra Ann Schmall

-Borrower

(Seaby

-Borrower

(Scal)

~Borrower

(Seal)

-Borrower

{Seal)
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STATE OF ILLINOIS, Cook County ss:
IR A STU L AL » a Notary Public in and for said county and
state do hereBy cerltfy'that  Debra Ann Schrall

?

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

~iven under my hand and official seal, this 16th day of November, 2305

My Commission Zxpires: ) e

1o Th AT S el

Notary Public

5
j
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _6th day of Wovember, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower") to
securs Borower's Note to  AMERICAN BROKERS COMDUIT

(the
"Lender™) of e same date and covering the Property described in the Security Instrument and located at:
395 pinetretlane #c2, schaumburg, L 60193

[Property Address)

The Property includes a vxiiy in, together with an undivided interest in the common elements of, a
condominivm project known

Lexington Green Phase 1

IName of Condominium Project]

(the "Condominium Project”). It the ‘owoers association or other entity which acts for the Condominium
Projecl (the "Owners Associalion") holds/titie to property for the benefil or use of its members or
shareholders, the Property also includes Borcovser’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition w *ie covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agric as follows:

A. Condominium Obligations. Borrower shall perferrd all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituen’ Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws;/(iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues-apd assessments imposed pursuant lo
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains ‘with a generally accepted
insurancc carricr, a "mastet” or "blanket” policy on the Condominium Project which 'z satisfactory to Lender
and which provides insurancc coverage in the amounts (including deductible lewels), for the periods, and
against loss by firc, hazards included within the term "extended coverage,” and any othe! hazirds, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lenacrwaives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Zorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Yy the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proprrty, whether lo the unit or to common elements, any proceeds payahle to Borrower are
herelyy assigned (i shall be paid 1o Lender for application to the sums secured by the Securily Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liahility I=surance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public [Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceids of any award or claim for damages, dircet or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the wnit or of the common elements, o1 fel sny conveyance in lieu of condemnation, are hereby assigned and
shall be paid io Lender. Such proceeds shzl/oe applied by Lender to ihe sums secured Dy the Securily
Instrument as provided in Section 11,

E. Lender s Prior Consent, Borrower shall'not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or<criination required by law in the case of substantial
destruction by firc or other casualty or in the casc of a taiupg bty condemnation or eminent domain; (i) any
amendment 1o any provision of the Constituent Documents<if wse provision is for the express benefil of
Lender; (iii) termination of profcssional management and assurpiton of sel(-management of the Qwners
Association; or (iv) any action which would have the effect of readering the public liability insurance
coverage maintained by the Owners Association unacceptable o Lender:

F. Remedies, If Borrower does not pay condominium dues and assess neuts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Decome additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to sther terms of payment,
thesc amounts shall bear interest from the date of disbursernent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymment.

DOC  #:316082 APPL #:0001057722
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

I i ”
W\ A/ /
,M _/_\* f \’4@/‘4‘& (Seal) {Seal)

Cebra nnn Schmall -Borrower -Borrower
(Seal) (Scal)
-Barrower 'BOITOWEI'
£ iheal) (Seal)
-Borrower -Borrower
(Seal) & (Scal)
-Borrower -Borrower
LOC  #:31¢683 APPL #:0001057722
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Y LEGAL DESCRIPTION:

1RC2Z IN LEXINGTON GREEN
E COMMON ELE

PROP!

PARCEL 1: UNIT NO.
PERCENTAGE INTEREST |
DECLARATION OF CONDOMINI
TIME TO TIME, IN THE SOUTHEAST.#40F THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 10, AND THE NORTH E NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF T RIDIAN, IN COOK COUNTY, ILLINOIS.

OMINIUM, TOGETHER WITH ITS UNDIVIDED
S, AS DEFINED AND DELINEATED IN THE

IRD PRINCIPAL

PERMANENT INDEX NUMBER:
07-24-303-017-1056
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LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 1211RC2 IN LEXINGTON GREEN CONDOMINIUM, TOGETHER WiTH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22925344, AS AMENDED FROM
TIME TO TIME, IN THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 10, AND THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: A PEXPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT NO. G1211RC2, AS
DELINEATED ON T!{F SURVEY ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
RECORDED AS DGCLMWASNT NO. 22925344, AND AS SET FORTH IN AMENDMENTS THERETO RECORDED
AS DOCUMENT 22937524, DOCUMENT 22939426 AND DOCUMENT 22969592.

PIN: 07-24-303-017-1058




