UNOEEICIAL COPY

linois Anti-Predatory KN
Lendmg Database Doc#. 1318441123 Fee: $78.00
Progl'am RHSP Fee:$6.00 RPAF Fee: $1.00
Karen A.Yarbrough
. . Cook C R

Certificate of Exemption Date: 070312013 0343 P g 1 o 21

First American Title

Onder# Z4 [53(3

Report Mortgage Frzud

800-532-8785 j

The property identified as: =PI, 17-29427:016-0000
Address:
Street: 3045 South Poplar Avenue
Street line 2:
City: Chicago State: IL ZIP Code: 60608

Lender C|tibank, N.A.

Borrower: Wai Lok Cheung and Mei Xiu Cheung and Dennis Cheung

Loan / Mortgage Amount: $267,000.00

This property is located within the program area and the transaction is exempt from the requirements Lf 755 ILCS 77/70
et seq. because the application was taken by an exempt entity.

sy
P
SN _

SCY;
INTR|

Certificate number: FU4E4E2B-8517-4180-A112-925B20BB82A4 Execution date: 06/04/2013




1318441123 Page: 2 of 21

UNOFFICIAL COPY

Return To:

Citibank, N.A.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.

1000 Technology Drive

MS 945

O' ¥alivo, MO 63368-2240

<=2 {Space Above This Line Far Recording Data]

MORTGAGE

MIN 100011511235822591
First American Tile

Order # €4/ /53/3

DEFINITIONS

Words used in multple sections of this document are defip:d below and other words are defined In
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding ine asige of words used in this document are
also provided in Seciion 16.

(A) "Security Instrument" means this document, which is dated June .. 2012 .
together with all Riders {o this document,

(B) "Borrower” is Wai Lok Cheung and Mei Xiu Cheung, husband and \vite‘aa< Dennis Cheung, all
as joint tenants

Borrower is the mortgagor under this Security Instrument,

{€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orgenized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address {s 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 4, 2013
The Note states that Borrower owes Lender Two Hundred Sixty Seven Thousand

Dollars
(U:5.£767,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer’s and (o pay the debt in full not later than July 1, 2043 .
(F) “Propesty” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) "Loan" mexns. he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,‘an!all sums due under this Security Instrument, pius interest.

(H) "Riders" means all/Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executca by Borrower [check box as applicabie]:

(X] Adjustable Rate Rider ‘T ) Condominium Rider E Second Home Rider
Balloon Rider [ Pl-iined Unit Development Rider ] 1-4 Family Rider
VA Rider (] Biweekly Payment Rider Other(s} [specify]
Schedule A"

(1) "Applicable Law" means all controlliry dpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thz nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesimrats" means all dues, fees, assessments and other
charges that are imposed on Borrower or Lhe Propert/ b7 a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of fuuds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thriwzgn an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authirize a flnancial institution to debit
or credit an account. Such term includes, but is not limited to, poiny.of-sp!e transfers, automated teller
machtine transactions, transfers initiated by telephone, wire transfers;” -a) automated clearinghouse
traosfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanegus Proceeds” means ary compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described = Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiz:is s ‘o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or delaut on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under ihe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the. successors and assigns of MERS, the following described property located in the
Coamy [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

See Attachru [..pal

Parcel ID Number: which currently has the address of
3045 S POPLAR AVE {Street)
CHICAGO [City} - Iilinois  60608-5838  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erect:d bn the property, and all
easemenls, appurtenances, and fixtures now or hereafler a part of the prope:cy. All replacements and
additions shall also be covered by this Security Instrument. All of the oregela; is veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hoids only legal title
(o the interests granted by Borrower in this Security Instrument, but, if necessary to camphe with law or
custom, MERS 7;5 nominee for Lender and Lender's successors and assigns) has the right; to e rercise any
or all of those inlerests, including. but not limited to, the right to forecfose and sell lEe krozerty, and to
take any action required of Lender including, but not limited to, releasing and canceling s securlty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed urd Yas
the right to morigage, grant and convey the Property and that the Property ls unencumbered, excep. fur
encumbrances of record. Borrower warrants and will defend generally the (itle to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real

roperty.
prop UNIFORM = COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower si:all pay when due the principal of, and interest on, the debt evidenced by (he Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ane or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenrar 1ay return any payment or pactial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I’ exct Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapllied Juods. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thewo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuuirs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrume it ol performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or P:nzseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh.J)! be applied In the following order of priority: (a) interest
due under the Note; (b) principal due under t/ie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the irder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sthri amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a #<fizzuent Perjodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b~ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, F.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o th ex‘ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied %o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due “voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds peincipal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay-scnis are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of arignuts due
for: (a) taxes and assessments and other items which can atiain priority over this Security Instrim:ai.as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it =a;. (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarca
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaoy
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any tme during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borcower shall promptly furnish to Lender all natices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuani to a waivet, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obfigated under Section 9 ta repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in
accorrance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suci aonnts, that are then required under this Section 3.

Lradermay, at any time, collect and bold Funds in an amount (2) sufficient to permit Lender (o apply
the Funds.a* te (ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undi; PZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shail ‘oz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in<iuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: | cuder shall apply the Funds to pay the Escrow Items 0 later than the time
specified under RESPA. Lender shuit uot charge Borrawer for holding and applying the Funds, annually
analyzing the escrow account, or veelfyiro the Escrow Items, unless Lender pays Borrewer fnterest on the
Funds and Applicable Law permits Les de: in make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be yal o:: the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrcwer and Lender can agree in writing, however, that interest
shafl be paid on the Funds. Lender shall give to Rorrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, os «efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as requizes by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as de®~ed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Leider ib2 amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monih’y symenis.

Upon payment in full of all sums secured by this Security Instrument, ¥ eucar chall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iine:, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold-nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm ents, If any. To
the extent that these liems are Escrow Items, Borrower shall pay them in the manner providea in 5e~Gon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum~at dnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acciptaole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Fu>
by or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oniy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien or take one or
more of the aciions set forth above in this Section 4.

Lender may require Borrower to pay a one-tlme charge for a real eslate tax verification and/or
reporting service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (hat
Lend.r cequites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to fisanprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Beripwar (0 pay, In connection with this Loan, elther: {a) a one-time charge for flood zone
defermination, -criiification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affict 'such delermination or certification. Borrower shall also be responsible for the
payment of any fees inyosed by the Federal Emergency Management Agency in connection with (he
review of any flood zone deierninaliou resulting from an objection by Borrower.

If Borrower fails to mair‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Boriower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall caver Lender, but might or might
not protect Barrower, Borrower's equicy-ir-the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide greate. ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amoints disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and sha!} 2 payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals r{ such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortiaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ripii w hold the policies and renewal
certlficates. If Lender requires, Borrower shall promptly give fo Lende- all rzceipls of paid premiums and
renewal aotices. If Borrower obtains any form of insucance coverage, nol riherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard morigage clause and
shall name Lender as morigagee and/or as an addltional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwer riiicrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiaic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tae tight to
hold such {nsurance proceeds until Lender has had an opportunity to inspect such Property to ensure tie
work has been completed to Lender's satisfaction, provided that such inspection shall be undertateq
promptly. Lender may disburse proceeds for the repairs and restoration ir a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoratian or repair is not economically feasibie or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respand within 30 days (0 a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insarance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any ather of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage el ibe Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amy:.at; unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &0 rizys after the execulion of this Security Instrument and shall continue to occupy the
Property as Borrower's puincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which cossent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ b yond Borrawer's conirol.

7. Preservation, Mainterance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or jmpair the P/opeiy, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower i ~es'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic r¢ restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in connection wit1 datrage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiupcry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aif restoration in a single payment or in a serles of
progress payments as the work is completed. If the insurauze 4 condemnation proceeds are not sufficient
(0 repair or restore the Property, Borrower is not relieved of Pur:cwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspictivas of the Property. If it has
teasonable cause, Lender may inspect the interior of the Improvements on (e Praperty. Lender shall give
Borrower notice at the time of or prior to such an Intertor inspection specifyiry siich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ouring ‘the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowir cf with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or stttments to Lender
{or failed to provide Lender with material information) in comnection with the L.as Material
representations include, but are not limited to, representations concerning Borrower's oc upz.ucy: of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurieui, If
(a) Borrower fails to perform the covenants apd agreements contained in this Security [nstrument, (b *brce
is  legal proceeding that might significantly affect Lender's interest in the Property and/or rights undor
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's interest in the Property and rights vnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Secusity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, bul is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so znd is not
under any duty or obligation to do se. It is agreed that Lender incurs no lability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender lo Borrower requesting

ayrioal.
pey If i's Security Instrument is on 2 leasehold, Borrower shall com ly with all the provisions of the
lease. LT Brivower acquires fee title to the Property, the leasehold and tﬁe fee title shall not merge unless
Lender agye<s 2 the merger in writing.

10. Mzrtespe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay “a premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurciice coverage required by Lender ceases to be avaitable from the mortgage insurer that
previously provided suc’. insurance and Borrower was required to make separately designated paymeats
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
covevr:fe substantlally equivaleri.> the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenier. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to.nav-to Lender the amount of the separaiely designated payments that
were due when the insurance coverage cacad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that L= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ou scch loss reserve. Lender can no longer require Joss
reserve payments If Mortgage Insurance coverage .in the amount and for the period that Lender requires)
provided by aa insurer selected by Lender again beromss available, s obtained, and Lender requires
separately designated payments toward the premiums for-1v srtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vas required to make separately designated
payments toward the premiums for Mortgage lnsurance, Borrowir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘re’undable loss reserve, unifl Lender's
requirement for Mortgage Insurance ends In accordance with any eritten ~zreement between Borrower and
Lender providing for such termination or until termination is required by Kpplicable Law. Nothing in this
Section 10 affects Borrower's obligation {o pay interest at the rate providel-ir the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (i Hote) for certaln losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim i3 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes= agreements
are on {erms and conditions that are satisfactory 1o the morlgage insurer and the other party (or Harties) (o
these apreements. These agreements may require the mortgage insurer to make ayments usiag 8%,y caurce
of funds that the mortgage insurer may have available (whic may include funds obtained from: Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur:v,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiat
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage lnsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigred to and shall be paid to Lender,

' the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Frozerty, if the restoration or repair is economically feasible and Lender's security is not lessened,
Duriz.y su.h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untll Len<cr has had an op‘rorlunlty to inspect such Property to ensure the work has been completed (o
Lender's szusiiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and revoration in a single disbursement or in a serles of progress payments as the work is
completed. Unizosan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecer’:, Lender shall nol be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds ) the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceila;=zus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inSection 2.

In the event of a total tzking, destruction. or loss in value of the Property, the Miscellanecus
Pruceeds shall be applied to the suris seiured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, de:tr.ction, or loss in value of the Property in which the fair market
valuz of the Property immediately before ‘he pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burroveiand Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amwun' of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ik, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valur ¢ I.Ke Property in which the fair market
value'of the Property immediately before the partial (aking, des‘curdon, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceed: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

» If the Property is abandoned by Borrower, or if, afier notice by [cader 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-setiic « clalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzu, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" matns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit o action in
regand to Miscellaneous Proceeds.

«Borrower shall be in default if any action or proceeding, whether civil or criminal, is began i, in
{.endér's judgment, could result in forfeiture of the Property or ather material impairment of T.épdac's
wnierest in the Property or rights under this Security Instrument. Borrower can cure such a defaull wnd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo' be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impdirment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb assiqi:ed and shall be paid to Lender.
-All %disce aneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the ocder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Insicument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any Forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprexs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs-Lais Security Instrument bul does not execate the Note (a “co-signer"); (a) is co-signing this
Security asirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Serurity Instrument; (b) is not personally obligated fo pay the sums secured by this Security
Instrument; a=u () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accowriaoitions with regard to the terms of this Security Instrument or the Note without (he
co-signer's conseni:

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalimls 1zger this Securily Insirument in writing, and is approved by Lender. shall obtain
all of Borrower’s rights and %enofits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakis’y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemciis, of this Security Instrument shall bind except as provided in
Section 20} and benefit (he successois and assigns of Lender.

14. Loan Charges. Lender may ‘ha'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pro‘ecting. Lender's interest in the Emperty and rights under this
Security Instrument, including, but not limitey (2, attorneys’ fees, property inspection and veluation fees.
In regard to any other fees, the absence of expre.s autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ox. the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insisment or by Applicable Law.

If the Loan {5 subject 10 a law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cclle<ied In connection with the Loan exceed the
permitted [imits, then: (a) any su::% loan charge shall be reduce by the amount necessary ta reduce the
charge to the permitied limit; and (b) any sums already collected fior i Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1 a r>fund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen’ charge (whether or nat a
prepayment charge is provided for under the Note). Borrower's acceptance v« any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow<i ight have arising out
of such overcharge,

13. Notices. All notices given by Borrower or Lender in connection with this Sccerity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siall b= deemed fo
have been given to Borrower when mailed by first class mail or when aclually delivered © Birrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a™ g% rrwers
uniess Applicable Law expressly requires otherwise. The notice address shali be the Properiy /i0dress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prarapt'y
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrowar's
change of address, then Borrower shall only report a change of address through that specifled procedutz.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giver to Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Apg:licable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this ecurity
Instrument.
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I6. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject {o any requirements and limitations of
Applicable Law. Applicable Law might ex licilly or implicitly allow the parties to agree by contraci or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions oly this Security Instrument or the Note whicﬂ can be
Biven effect without the conflicting provision.

As used in this Secarity Instrument: (3) words of the masculine gender shall mean and include
corresyonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inc'ude tae plural and vice versa; and (c) the word ‘may" gives sole discretion without any obligation to
take any action.

17. Tsor :ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tr-astir of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Finjerty” means any legal or beneficlal interest in the Property, including, but not limited
(0, those beneflcial iuicr=sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ths in.ent of which is the transfer of titie by Borrower at a fulure date to a purchaser.

If all or any part <2 he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and - beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may y-quire immediate payment in full of all sums secured by this Security
Instrument. However, this option <nall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Iiencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ‘ro)1 the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-se<ure=d by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of this pesiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema:id on Borrower.

19. Borrower's Right to Reinstate After Acréieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1& Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Yrepeity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spec:sv {or the termination of Borrower's right
to reinslate; or (c) entry of a judgment enforcing this Securi'y ‘nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unsr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢t venaits or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incly ing, but nutlirifted to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the urrase of protecting Lender's
interest in the Property and rights under this Security Instrument; and () laLes 7acr action as Lender may
reasonably require to assure (hat Lender's interest in the Property and rigini uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirun‘ent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Parrower pa
such reinstatement sums and expenses in one or mare of the following forms, as selected by Iender: (a
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovinzd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruine:ity ar
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurieat :nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However;, 'iis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in
the Note (together with this Security Instrument) can be sold one or more tfimes without pelor notice to
Borrower. A sale might result in a cbange in the eniity {known as the "Loan Servicer ) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
iodividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notce-g.ven In compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarfy hereto a reasonable period after the giving of such nofice to take corrective action, If
Applicabie-Z>w provides a time period which must elapse before certain action can be taken, that time
period wilt L2 dzcmed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity to vure given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant tc’ Sr.ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of G5 Sectinn 20.

21. Hazardous Subsiance: As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or ‘nazarZeus substances, pollutants, ar wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or taxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate:jal* containing asbestos or formaldehyde, and radioactive matertals:
(b) "Environmental Law" means federal lews ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleaoup” includes any response
action, remedial action, or removal action, as defned 'n Environmental Law; and (d) an "Envirommental
Condition" means a condition thal can cause, coutrivute to, or ofherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; dispsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or Jn the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (a).tiat is in violation of any Environmental
Law, () which creates an Environmental Conditien, or (c) which, due to th: nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ~c the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Proner's of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norms) rcsidential uses and to
maintenance of the Property (including, but not Kmited to, hazardous substances in consGver products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claun, dewiand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frope: (v-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, (3 any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orb.eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release i :
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclcsurc proceeding the non-existence of 8 default or any other defense of Borrower to acceleration
and forevlegio, If the default is not cured on or before the date specified in the notice, Lender at its
option may scruire immediate payment in full of all sums secured by this Security Instrument
without furthe: aeriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rullict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*cd to, reasonable attorneys' fees and costs of title evidenca.

23. Release. Upon paym~at of all sums secured by this Security Instrument, Lender shall elease this
Securlty Instrument. Borrower shill phy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut zaly If the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anp¥cable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes ead | xemption laws.

23. Placement of Collateral Protection Insuraus<. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemc=i 7ith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrowr:"r collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conmeioa with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providiig Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agexment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai irsurzace, including interest
and any other charges Lender may impose in connection with the placement ¢! iiie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraics may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be uiore *ian the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Deanis Cheung Borrower
_6,,@: 'ﬁZc /%?W {Seal)
Wai Lok Ceung J - -Borrower
{Siga Original Only)
i,
ML o] ,wéz/\/
Mei Xiu Ckeutﬁ
001123582259 Citibank 3.2.70.08 V2
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STATE OF ILLINOIS, Caok County ss:
L _TJian Hua Xie » a Notary Public in and for said county and
state do hereby certify that

De.r\nis Ckeurj and \\]M LoJ< CLeuﬁ -\MI Mai Xiu C}“?a:f

3

perseciclly known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeaicy before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent-2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given.gpler my hand and official seal, this 4ih  dayof Tune , Zol3d
My Commission Expires: 27+8/15 ﬁ
Nowry Public

“OPFICIAL BEAL®
Jisn Hual Xie

Notary Pyblic, Stale of Winois
g'&m
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 15 IN BLOCK 4 IN THE HUBBARD'S SUBDIVISION OF THE COMMISSIONER'S DIVISION OF LOT
14 IN BLOCK 24 IN THE CANAL TRUSTEES' SUBDIVISION OF THE SOUTH HALF OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 17-29-427-018-0000 Vol. 518

Property Address: 3045 South Poplar Avenue, Chicago, Illinois 60608
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wa/f Street Journaly Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of June, 2013
» and is incorporated into and shali be deemed to amend and supplement the
Mortgage,. Le.d-of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigied ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Citibank, N.A.

("Lender") of the same rai> and covering the property described in the Security Instrument
and located at: 3045 S PUI'L 4R AVE, CHICAGO, IL 60608:5838

[Property Address]

THE NOTE PROVIDES FOR 4 LHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iIEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAFLE \NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM SATS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha zovenants and agreements made in the
Security Instrument, Borrower and Lender further covene:it-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3000 - %. The Note also
prevides for 8 change in the initial fixed rate to an adjustable interestiote, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiat fixed Interest rate | will pay will change to an adjustable inizrest. rate on the
first day of July, 2023 , nd the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed inte e rate
changes to an adjustable interest rate, and each date on which my adjustable inte.es( rate
coukl change, is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Inde:. " The "Index" is the average of interbank offered rates for one-year U.S.
doilar-uenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journat. Tire most recent Index figure available as of the date 45 days before each Change
Date is czliesthe "Current Index."

If the lnZexis no longer available, the Note Holder will choose a new index that is based
upon comparadte izformation. The Note Holder will give me notice of this choice.

(C) Calculatior of Changes

Before each Chrrige Date, the Note Holder will calculate my new Interest rate by adding
Two & 25/100 percentage points
{ 2.250 ¥ to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belaw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Halder will then deter nine the amount of the monthly payment that would be
sufficient to repay the unpaid principai t2=t | am expected to owe at the Change Date in full

on the Maturity Date at my new interes: rate-in substantially equal payments, The result of
this calculation will be the new amount of my mcnthly payment,

(0) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
8.000 % or less than 2.250 %. Thereafter, my adjustable

interest rate will never be increased or decreased on zny single Change Date by more than
two percentage points from the rate of interest | have ean paying for the preceding 12
maonths. My interest rate will never be greater than 2.000 %.

(BE) Etfective Date of Changes

My new interest rate will become effective on each Change Uuia. | will pay the amount

of my new monthly payment beginning on the first monthly paynert date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ih my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabls interest rate
before the effective date of any change. The notice will Include the amount uf my monthly
payment, any information required by law to be given to me and also the title and telsghone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Property or a Beneficial Intersst in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser,

If all or any part of the Property or any Interest in the Property is sold or
trarsferred (or if Borrower is not a natural perscn and a beneficial interest in
Burrcweer is sold or transferred) without Lender's prior written consent, Lender may
requirs mmediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited
by A‘aplic iy Law,

f Lencar ~exercises this option, Lender shall give Borrower notice of
acceleration. Tne notice shall provide a period of not less than 30 days from the date
the notice is givan in accordance with Section 15 within which Borrower must pay
all sums secured by this. Security tnstrument, If Borrower fails to pay these sums
prior to the expiratioi «r this period, Lender may invoke any remedies permitted by
this Security Instrument witncut further notice or demand on Borrower,

2. When Borrower's initia! fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A woove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaii r'ieir cease to be in effact, and the provisions of Uniform
Covenant 18 of the Security Instrumeit <hall be amended to read as follows:

Transfer of the Property or a Fieneficigl Intarest in Borrower. As used in this
Section 18, "interest in the Property” ‘neans any legal or baneficial interest in the
Property, including, but not limited to, .theza beneficial interests transferred in a
bond for deed, contract for deed, installmant sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If ail or any part of the Property or any Inierest In the Property is sold or
transferred (or if Borrower is not a natural persor zad a beneficial interest in
Borrower is sold or transferred) without Lender's prior writisn consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if suck ruercise is prohibited
by Applicable Law. Lendar also shall not exercise this option i(: (u}.Borrower causes
10 be submitted to Lender information required by Lender to evuluzce the intended
transferee as if a new loan were being made to the transferee; any {b) Lender
reasonably determines that Lender's security will not be impaired. 0y the loan
assumption and that the risk of a breach of any cavenant or agreeinent— this
Security Instrument is acceptable to Lender.

To the extent permitted by Appiicable Law, Lender may charge a reasonaulf fra
as a condition to Lender's consent to the loan assumption. Lender also may recuir:
the transferee to sign an assumption agreement that is acceptable to Lender and thic
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this.Secur(i)tav instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice of demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Fixed/Adjustable Rate Rider.

(Seal)

Dennis Cheung \B -Borrower
A {4/“ //pW (Seal)

Wai Lok Chfung -Borrower

RV7NPN /{VA(FA C/A QN

D (Sign Original Only)

Mai Xin Cheung
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