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OAK PARK, IL 60362

DEFINITIONS

Words used in multiple sections of this document ae dsfined below and other words sre defined in
Scetions 3, 11, 13, 18, 20 and 21. Certaln cules regarding the usage of words used in this docunent are
also provided in Szction 16,

(A) "Security Instrument” means this document, which is dated June 19, 2013 ,
togsther with all Riders to this document. ‘
(B) "Borrower"is Paul F. Michaletz, a single man

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, In¢, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(M) "Lender*is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan @
Lender's address is 1%50 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissery note signed by Borrower and dated June 19, 2013

The Note states that Borrower owes Lender Three Hundred Thirty Efght Thousand

and 00/100 Dollars

(1.8, $ 338,000.00 ) plus interest, Borrower has promised 10 pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 205-3 .

%F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
roperty.”

(G "Loan” msans the debt evidenced by the Note, plus interest, any propayment charges and latg charges

due under thie Mois, and all sums due under this Sccurity Instrument, plus interest,

(H) "Riders” e, all Riders to this Security Instrument that are executed by Botrower, The following

Ridars are to be exsarisd by Borower |check box a3 applicable].

] Adjustable Rate Kicer XX Condominium Rider [ Second Home Rider
Balloon Rider E Planted Unit Development Rider [ {14 Family Rider
| VA Rider | ,]‘Siwcekly Payment Rider XXl Other(s) [specify]

Legal Attache

(I) "Applicable Law" means 2l coateolling applicable foderal, state and local statutes, regulations,
ordinances and administrative rulgs and (rders{that have the effect of law) as well as all applicable final,
non-appesalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by & condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfor_ of funds, other thaa a transaction originated by
check, draft, or similar paper instryment, which is initizied through an electronic terminal, telephonic
tnstrument, computer, or magnetic tape 5o as to order, instrici, or authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited +5, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telophone, wire traisfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that ace described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settloment, award 0t Gamages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages dés:ribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othst taking o1 all or any part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or euiizsions a5 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o Jefault on,

the Loan,

(0) "Perindic Payment" means the regularly scheduled amount dug for (i) principal and interest vider the
Note, plus (if) any amounts under Section 3 of this Security Instrament.

(PY "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
‘implementing: regulation, Regulation'X (24 C.F,R,. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter.. As used
‘it this Security Instrument,: "RESPA" reférs to' all requirements and restrictions that are imposed in regard,
to'a "federally related morfgage foan! even if the Loan does not gqualify 23 a “federally. related mortgage
loan" under RESPA, e S
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PRAIRIE
TITLER

A PQLICY IS8UING AGENT OF

CHICAGO TITLE INSURANCE COMPANY GOMMITMENT NO. 1305-52551
SCHEDULE A
(continued)
LEGAL DESCRIPTION
PARCEL 1

LINIT NUMBER 2N IN THE ORWOOD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ENTATE: LOT |, 2, AND § (N AF, HUSSANDER'S SUBDIVISION OF PART OF LOT | IN POTTERS
SOUTH SUBDIVISION LIVISION OF LOT 13 IN COUNTY CLERK'S DIVISION OF OUT LOT I IN WRIGHTWOOD, A
SUBDIVISION OF THE SOUTHWEST 14 OF SECTION 28, TOWNSHIP 40 NORTII, RANGE 14, CAST.OF THE THIRD
PRINCIPAL MERTDIAN, WHIZH SURVEY [§ ATTACHED AS EXUIBIT "A® TO TIIR DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT GMBER 25008945, TOGETHER WITI! ITS UNDIVIDED FERCENTAGE INTEREST IN TR
COMMON ELEMENTS, IN COOT COUNTY, ILLINGIS,

PARCE), 2:

THE EXCLUSIVE RIGHT TO TUE USE QF PARKING SPACE P, A LIMITED COMMON ELEMENT A8
DELINEATED ON THE SURVEY ATTACHDP-TO THE DECLARATION AFQRESALR RECORDED AS DOCUMENT
NUMBER 2500803,

PING (4-26-015-056-100)

CRA: 2538 NORTH ORCHARD STREET UNITIN, Crl’CATO, 1., 60614

ALTA COMMITMENT (2008) — SCHEDULE A VALID ONLY [F SCHEDULE B AND COVER ARE ATTACHED
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(Q) "Suecessorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borvower's obligations under the Note and/or this Security Instrument,

TRANSTER OF RIGHTS IN THE PROPERTY

This Security Instrament sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performatce of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiotion]:

SEE £¥aiRIT "A" ATTACHED HERETO AND MADE A PART HEREOF;
SUBJECT TO COVENANTS OF RECORD, |

Parcel 1D Number: 14-28-313-056-1043 which currently has the address of
2635 N Orchard St, Unit 2N [Streel]
Chicago (City], Illinois 60614-2511  (zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafte! erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of ke jroperty. All replacements and
additions shall slso be covered by this Security Tnstrument. All of the worzgoing is reforred to in this
Security Instrument as the "Property.” Borrower understands and agrees that wiFRS holds ouly legal title
to the intcrests granted by Borrower in this Security Instrument, but, if necessiry o comply with law or
custom, MERS (us nominee for Lender and Lender's successors and ussigns) has the vight; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and soli the Proporty; and to
take any action required of Lender ingluding, bul not limill w, releasiog and candelivg this Security
Instrument,

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conysysd and has
the right to mortgage, grant aud convey the Property and that the Property is unencunibercd, Sxvept for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property szt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to gonstitute a uniform security instrument covering real

TOpeIty.
prop I}KIIFORM COVENANTS, Botrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT WITH
-GA(IL) (0s14) Page of B tnitiata: Form 3014 1/01
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pursuant to Sectlon 3. Payments due under the Note and this Security [nstryment shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity [nstrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be mads in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deerned received by Lender when received at the location designated in the Noto or at
such other logation ag may be designated by Lender in agcordance with the notice provisions in Section 15,
Lender may rsturn any payment or pactial payment if the payment or partial payments are insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymeniai the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, it each Periodic Payment is applied as of its scheduled du¢ date, then Lender need not pay
interest on vnayplied funds. Lender may hold such ynapplied funds until Borrower makes payment to bring
the Loan curreat, .f Borrower dogs not do so within a reasonable period of time, Lender shall either apply
such funds or rety o Yaem to Borrower, If not applied earlier, such funds will be applied to the outstanding
princips] balance under vhe Note immediately prior to foreclosurs, No offsst or claim which Borrower
might have now or in thy fiture against Lender shalf relieve Borrower from making payments due under
the Note and this Security Insiment or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lendar shall be applied in the following order of priority: (3) interest
due uader the Note; (b) principal due urder the Note; (¢) amounts dus under Section 3, Such payments
shall be applied to sach Periodic Payment in fie order in which it became due, Any Temaining amounts
shall be applisd first to late charges, second 0 any other amounts due under this Security Instment, and
then to reduce the principal balance of the Note,

If Lendsr receives a payment from Borrowerfoca delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full, To the extent that any excess exists atter the paymert4s applied to the full payment of one or
more Periodic Payments, such excoss may be applied to any late charyes Cue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellancous(trcceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

4, Funds for Escrow Items, Borrower shall pay to Lender on the day Feriodic Payments ace due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for parment of amounts due
for; (2) taxes and assessments and other items which can attain priority over this Security lnstrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigege Insurance
premivms, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiyms in aceordance with the provisions of Section 10, These items are called "Eeirow
Itemns." At origination or at aay time during the term of the Loan, Lender may require that Community
Association Ducs, Toes, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to
be pais under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Itemns at any time, Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the emounts
ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH m
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dve for any Escrow ltems for which payment of Tunds has been waived by Lender and, if Lender roquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scotion 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Bscrow Item, Lender may oxercise its rights uader Section 9
and pay such amount and Berrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tterns at any time by a notice given in
accordance with Section 13 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thia Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frrids at the time specified under RESPA, and (b) not to exceed the maximum amount & lender ¢an
require urder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Gstinates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Tunds (shzll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity Yincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaa ik, Lender shall apply the Funds to pay the Escrow [tems no [ater than the time
specified under RESPA, Lendor shall not charge Borrowsr for holding and applying the Funds, annvally
aualyzing the cscrow accouni;or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zetder to tmake such a charge, Ualess an agrecment is made in writing
or Applicable Law requires intarest ta be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Purrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds as reqmred by RESPA,

[f there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in 2ccordance with RESTA, If there is a shortage of Funds held in tscrow,
13 defined under RESPA, Lender shall notify Botrows: 76 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in weedrdance with RESPA, but in no tmore than 12
monthly payments, If there is a deficiency of Funds held in eseruw, as defingd under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall puy 4o Lender the umeunt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 /nonchly payments,

Upon payment in full of all sums secured by this Becurity Instiumere, Lender shall promptly refund
to Borrower any Funds held by Lendsr.

4, Charges; Liens, Borrower shall pay all taxes, assessments, churgrs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumint, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the exteat that these items #re Escrow Ttems, Borrower ahall pay therm in the mannet provides' in Section 3,

Borrower shall promptly discharge sy lica which has priority over this Security It nent unless
Borrower: (a) sgress in writing to the payment of the obligation secured by the lien in & manreracceptabls
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcoment of the lien in, legal proceedings which in Lender's opinion ojiciste to
prevent the enforcement of the liea while those proceedings are pending, but only until such proeedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Seourity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

ILLINOIS - Single Famlly - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT WITH M
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lien. Within 10 days of the date on which that notice i3 given, Borrower shall satisfy the lier or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now ¢xisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards {ncluding, but not limited to, earthquakes and tloods, for which Lender requires insurance,
This insyrance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exsrcised unreasonably, Lender may
require Borrower to pay, in counection with this Loan, either: (a) a one-time charge for flood zone
deterinination, certification and tracking serviges; or (b) a one-time charge for flood zene determination
and certiGcation services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
paymeat of unv fees imposed by the Federal Emergency Management Agency in connection with the
review of any 11w zone determination resulting from an objection by Borrower.

If Borrower ‘faile<to maintain any of the covernges described above, Lender may obtain insurance
coverage, at Lendel's ‘ortion and Borrower's expense. Lender is under no cbligation to purchase any
particular type or amount £ coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borvawwel's equity in the Property, or the contents of the Property, against any risk,
hazard cor liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ths insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have Obtrined, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insteyment, These amounts shall bear interest
at the Note rate from the date of disbursezaint and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and zenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a =tardard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shatl*have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly giveis Lender all receipts of paid premiums and
tenewal notices. If Borrower obtaing any form of insurance ¢ivurage, not atherwise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall iiciude a standard mortgage clause and
shall namne Lender as mortgager and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the lnwarance carrigr and Lender, Lender
tnay make proof of loss if not made promptly by Borrower. Unless Lenael ard Borrower otherwise agree
in writing, any insyrance proceeds, whether or not the underlying insurance w as cequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is.¢anomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender slaltihave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Peoniety to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall ‘oe undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is complotod. Unless an agreement is made in writing or Applisable Law
requires intetest to be paid on such insurance procezeds, Lender shall not be required to pay Borrower any
taterest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econormically fuasible or Lender's seourity would be lessened, the insurance
proceeds shall be applied to the sums sscured by this Security Instryment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender ey file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offerod to settle o claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leader (z) Borrower’s rights to anmy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ate applicable to the
coverars of the Property, Lender may use the insurance proceeds either to ropair or restore the Property or
to pay ataonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence Wit 60 days afier the execution of this Security Instrument and shall continye to occupy the
Property as Bhosareer's principal residence for at least one year atter the date of occupancy, unless Lender
otherwise agrees in wwiting, which consent shall oot be unreasonably withheld, ¢r naless extenyating
circumstances exist whick are beyond Borrower's control,

7, Preservation;-Liaintenance and Protection of the Property; [nspeetions‘ Bortower shall not
destroy, damage or impair| th: Property, allow the Property to detericrate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzriorating ot decreasing in value due to its condition, Unless it is
determined pursuant to Section S thatrérair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagod to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connecuz2-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ivoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restaration in & single payment or in a scries of
progress payments as the work is completed, If the insviance or condemnation procecds are not sufficient
to repair or rostore the Property, Borrower is not relicved of Bormower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor”and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection |peci.¥ing such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i during the Loan application
process, Borrower or any persons or entities acting at the direction ¢f Wumewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatisa or statements to Lender
(or falled to provide Lender with makerial information) in connection witit \the Loan, Material
representations include, but are not limited to, representations coneeming Borrower'saacupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security ins-rament, If
(1) Borrower Fails to perform the covenants and agresments containgd in this Securivy Instruineit; (v} there
is a logal proceeding that might significantly affect Lender's interest in the Property and/or rightsinder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfotiure, for
enforcement of a lien which may attain ptiority over this Seeurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lastrutnent, including protecting and/or assessing the value of the Property, and securing and/or tepaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lisn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/ov rights under this Security Instrument, including
its secured position in @ bankruptey proceeding. Securing the Property includes, but is not limited to,
cutering the Property to make repairs, change logks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

payment, i , . .
If this Security Instrument is on a lensehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fe title to the Property, the leasehold and the fee title shall not merge unless
Lender ugraes to the merger in writing,

1%, Maortgage Insurance, 1f Lender required Mortgage Insurance 23 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, 1f, for any reason,
the Mortgas < Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously nrovided such insurance and Borrower was required to make separately designated payments
toward the meemamns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
voverage substantially. equivalent to the Mortgage Insurance previously in effect, at @ cost substantially
squivalent to the cust o Borrower of the Mortgage Insucance previously in effect, from an alternate
mortgage insurer selcetzd by Lender, If substantially equivalent Mortgage Insurance coverage fs not
available, Borrower shiall continye to pay to Lender the amount of the separately designated payments that
were due when the insurane coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding th'e tact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o samings on such loss reserve, Lender ean no longer require loss
reserve payments if Mortgage Insuranee coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lende! <gain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of meking the Loan ary Burrower was required to make separately designated
payments toward the premivms for Mortgage Incurance, Borrower shall pay the premivms required to
malotain Mortgage Insurance in effect, or to provids.a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or yntil termination s ¥savired by Applicable Law. Nothing in this
Bection 10 affects Borrower's obligation to pay interest at the rie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thaz-purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance i forg2 from ticwe to time, and may
enter into agreements with other partics that share or modify their risk, or educe losses. These agresments
are on terms and conditions that are satisfuctory to the mortgage insurer and Hiother patty (or parties) to
these agreements, These agreements may require the mortgage insurer to make pay tisnts using any source
of funds that the mortgage insurer may have available (which may include funds cltainad from Mortgage
Insuranee premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another insuved, Wy relnsuter,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy} arwunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage irsurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losses, If such ageacment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;

(8) Any such agreements will not affect the amounts that Dorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage litsurance, and they will not entitle Borvower to any refund,
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ternination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellansous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zatsfaction, provided that such inspeotion shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursoment or in a serics of progress paywents as the work is
completed, Uale’s an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneons Pocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds, [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce)wneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due” with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provisd for in Section 2,

In the cvent of a total saking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, destruction, or loss in vatue of the Property in which the fair market
valye of the Property immediately betore e partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums securd by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduoed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b) tho fair market value of the Property
immediately before the partial taking, destruction, or loseipvalue, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in 7alue of the Property in which the fair market
value of the Property immediately befors the partial taking, destmction, or loss in valug is less than the
atnount of the sums secured immediately before the partial taling, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanszus Proeaeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fhils to respond to Lender within 30 days after the date the notice 1e/givin, Lender is anthorized
to collect and apply the Miscellaneous Procesds either to restoration or repain” ¢t the Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party" moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit of action in
regard to Miscellangous Proceeds,

Borrower shall be in detault i any action or proceeding, whether civil or criminal, iy bzgea that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmentof-Lender's
interest in the Property or rights under this Security Instrument, Botrower can cure such a detactt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding, v be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
itnpainnent of Lender's interest in the Property of rights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hergby assigned and shall be paid to Lender,

All 'Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bormower shall not operate lo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reqnired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interost of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Jotnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instroment but does not execute the Note (4 "co-signer”): (a) is co-signing this
Security Tostrument oaly to mortgage, grant and convey the co-signer's interest in the Propecty under the
terms ¢ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:~and (c) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security lnstrument or the Note without the
CO-signer's cousiit,

Subject to4re provisions of Scction 18, any Successor in Intercst of Bomower who assymes
Borrower's obligatiGas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte 4nd bensfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and «greements of this Security Instrument shall bind (sxcept as provided in
Section 20) and benefit the suezesiors and assigns of Lender.

14, Loan Charges, Lender oy charge Borrowet fees for services performed in connection with
Borrower's default, for the purpos= of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ao! limited to, attorneys' fees, property inspection and valuation focs,
Tn regard to any other fees, the absence of exiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as aprenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur.ty Instrument or by Applicable Law,

If the Loan is subject to a law which sets matimum loan charges, and that law is finaily interpreted so
that the interest or other loan chargss collecied or o e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shait-Ue reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ¢oliGoted from Boreower which exceeded permitted
timits will be refunded to Bomower, Lender may choose toanrke this refund by reducing the principal
owed under the Note or by meking a direct payment to Barrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without wuy prerevmment charge (whother or not a
prepayment charge is provided for under the Note), Borower's acieptaace of any such refund made by
ditect payment to Borrower will conatitute 4 waiver of any right of activr Borower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection witii_this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Ins{rument shall be deemed to
have been given to Barrower when mailed by fiest class mail or when actually dilivered to Borrower's
totice address if sent by other means. Notice to any one Borrower shall constitute notire w, all Borrowers
unless Applicable Law expressly requites otherwise, The notice address shall be the Prepesty Address
unless Borrowsr has designated o substitute notice address by notice to Lender, Borrower shiit promptly
notify Lender of Borrowet's change of address, If Lender specifics a procedure for reportiug Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Instrument at any one titae.” Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated horein unless Lender has dosignated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirsment will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Security [nstrument shall be
governed by federsl law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabte Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provisien.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comresponding newter words or words of the feminine gender; (D) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, -

17 torrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, 1ransfer of the Property or a Beneficlal laterest In Borrower, As used in this Bection 18,
"[aterest {n Hie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benzfieia! interests transferred in a bond for deed, contract for deed, installment sales ¢ontract or
gscrow agreeriont, the intent of which is the transter of title by Borrower at a future date to & purchaser,

If all or any pavi of the Property or any Tnterest in the Property is sold or transferted (or if Borrower
is not 4 natural person #ad a beneficial interest in Borrower is sald or transferred) without Lender's prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument, However, this aziion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lendet exercises this option.-Lender shall give Borrower notice of acoeleration. The notice shall
provide a petiod of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all svins sccured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of ki period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice vrurinand on Bortower,

19. Borrower's Right to Reinstate Alter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemelt ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o the Property pursuant to Section 22 of this Security
Instrurnent; (b) such other period as Applicable Law rxige? specify for the termination of Borrower's right
to reinstate; oc (c) entry of a judgment ¢nforcing this £eeurity Instrument. Those conditions ate that
Borrower: () pays Lender all sums which then would be die unZer this Sccurity Instrument and the Note
13 if no acceleration had oceurred; (b) cures any default of anyotlier covenants or agreements; (c) pays all
sxpenses incurred in enforcing this Security Instrumtent, includivg, but rot limited to, rousonabls attorneys’
. fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
intergst in the Property and rights under this Security [nstrument; and (d)4akes such action as Lender may
teasonably require to assure that Lender's interest in the Property (nd rights under this Sceurity
Instrument, and Borrower's obligation to pay the sums sccured by this Securiey fastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may riquire that Borrower pay
such reinstatement sums and oxpenses in one or more of the following forms, assclected by Lender: (a)
cash; (b) money order; (¢) certifisd chock, bank check, treasurer's chock or cashier's cbuck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seourity Fistifment and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Fionvexer, this
right to reinstate shall not apply in the case of acceleration under Section 1R,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrutnent) can be sold one or more times without prior notice to
Borrower, A sal¢ might tesult.in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated (o « sale of the Notg. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
servicod by 1 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to 8 successor Loan Servicer and are not
assumed by the Note purchaser vnless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alloges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period »ili\be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4o cure given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower puisuint to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 29,

21, Hazardgus Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined 2s'torc or hazerdous substances, pollutants, or wastes by Environmental Law and the
following substances; pa<siine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" meansiederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmzntal protection; (¢) *Environmental Cleanup™ includes any responss
action, rermedial ction, or removal action. as defined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can Gavie contribute to, or otherwise trigger an Environmental
Cleanup. )

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relsase any Hazardous Substzioss, on or in the Property, Borrower shall not do,
nor allow aryone else to do, anything affecting the Propeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiich, due to the prescuce, use, or release of a
Hazardous Substange, creates a condition that adversely affectetbe value of the Property, The preceding
two sentences shall not apply to the presence, use, or storags on th= Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriae to pormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaraes in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatiowclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party Invoiying the Property and any
Hozardous Substance or Environmental Law of which Borrower has actwal fuowledge, " (b) any
Environrmental Condition, including but not limited to, aay spilling, leaking, discharge, réleare or threat of
release of any Hazardous Substauce, and (¢) any condition caused by the presence, usc-t iel=ase of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or 35 notified
by aty governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neerssary
tetmedial actions in accordance with Environmental Law. Nothing hercin shall ¢rgate any obligation on
Lender for an Laviconmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

22, Accelerations Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defoult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreztosvre, IF the default is not cured on opr before the date specified In the motice, Lender at its
option may resndre immediate payment in full of all sums secured by this Security Instrument
without further semand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled-tn colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not e to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pajient of all sums secured by this Security [nstrument, -Lender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Secority Insttument, But only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24, Walver of Homestead, In accordeicowith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtug of the lllinois homusicad exemption laws,

25, Placement of Collateral Protection Insurince, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetrien’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but necd
not, protect Borrower's interests, The coverage that Lenger purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conagction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with ¢vidence that
Borrower has obtained insurance a3 required by Borrower's and Lender's agreement, [f Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of Wiel ingurance, including interest
and any other charges Lender may impose in connection with the placemeat of the jnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te meore than the cost of
thsurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses:

. (Seal)

~Borrowar

 (Seal)
~Borrower
- - = (Seal) = (Seal)
-Botrower -Baowower
. (Seal) L .(Seal)
~Barrower ~Borrower
.. (Seal) L = (Seal)
-Borower -Botrower
ILLINOIS - Single Family - Farmie Mae/Freddin Mao UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, COOk County ss:
I, HH’”,CCFC Mﬁ-ﬂ N ‘ﬁq . o8 Nofary Public in and for said county and )
statc do hereby certify that Paul F. Michal etz,. @ single man

»
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instryment,
appeared before me this day in person, and acknowledged that he/she/they sipned and delivered the said
instryineut as histher/their free and voluntary act, for the uses and pueposes therein sct forth,

Given ander my hand and official seal, this 19th day of June, 2013

My Cornmissios Expires: @a 2{ Zﬂ()

Nutary Public

RPN R P P NP S, P e e

OFFICIAL SEAL
MARCEL URBANSKI.

NOTARY PUBLIC - STATE OF ILLINO!S
MY COMMISSION EXPIRES OCT. 81, 2015

T Ty vy vy

P ey
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MERS MIN: 100039033168945503 3316894550
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this  19th  day of June, 2013 ,

and fs Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Securlty Instrument”) of the same date given by the
undersignsd (the "Borrower") to secure Borrower's Note to
Quicken-coans Inc.,

(the
"Lender') of the same date and covering the Property described in the Security Instrument

and located at:
2535 N Qrchard St, Unit 2N
Chicago, IL 60614-2511
[Property Address]
The Property includes a Uiicin, together with an undivided Interest in the common elements
of, a condominiurm project known as:

n/a
[Namz 2 Condominium Project]
(the "Condominium Project"). If the.owriers association or other entity which acts for the
Condominlum Project (the "Owners Assoiation") holds title to property for the henefit or use
of its members or shareholders, the Property alzo includes Borrower's interest In the Owners
Association and the uses, proceeds and benafits of Corrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit-and agree as follows!

A. CondominiumObligations.Borrower shall parforr—ail of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corstituent Documents" ara the: (i)
Declaration of any other document which creates the Condominiam Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowzi . shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Decurients.

B. Property Insurance. So long as the Owners Association mainaine, with a generally
accepted insurance carrier, a "mastar” or "blanket" policy on the Condorninium_Project which
is satisfactory to Lender and which provides Insurance coverage in the amoun's (including
deductible lavels), for the periods, and against loss by flre, hazards included wirin the term
"axtended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the previson in
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Saction 3 for the Perlodic Payment to Lander of the yearly premium instaliments for property
insurance on the Property; and (il) Borrower's obligation under Section 6 to maintain property
insurance covarage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. !

Bortowver shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastar or blanket policy.

In the even: of a distribution of propetty insurance preceeds in lieu of restoration or
tepair following @ 'oss to the Property, whether to the unit or to common elements, any
proceeds payable vz tarrower are hereby assigned and shall be paid to Lender for application
to the sums secured'by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

€. Public Liability Insu:av.ce, Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiun maintaing a public liabllity Insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award of claim for damages, direct or
consequential, payable to Barrower in‘coaraction with any condemnation or other taking of all
or any part of the Property, whether Of the unit or of the common slements, or for any
conveyance in lleu of condemnation, are he'eby assigned and shall be pald to Lender. Buch
proceeds shall be applied by Lender to the-sums secured by the Saecurlty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bortower shall not ercept after notice to Lender and with
Lender's prior written consent, either partition ar subdivica the Property or consent to: (i) the
abandonment or termination of the Condominium Frelest, except for abandonment or
termination required by law in the case of substantlal destruction, by fire or other casualty or
in the case of a taking by condemnation or eminent domain; £i) any amendment to any
provision of the Constituent Documents If the provision is for fhe express benefit of Lender;
(iii} termination of professional management and assumption of -sel™~management of the
Qwners Assoclation; or (Iv) any action which would have the effect ot rendering the public
liability insurance coverage maintainad by the Owners Association unacceptabis to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmaniz when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrmph F shall
bacome additional debt of Bortower secured by the Security tnstrument. Unlass Gorower and
Lender agree to other terms of payment, these amounts shall bear Interest from tie date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder to
Borrower requesting payment,

T
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BY SIGN|NG BELOW, Borrower accepts and agrees to the terms and covenants contained
Ris Candgr\inium Rider.

\’\
, A 2013 (Seal) (Seal)
Pau F MiZ hZ\]e’tZ -Borrower -Borrower
v
- (Beal) . . (Beal)
-Borrower -Borrower
.(Seal; (Seal)
~Borrovier -Borrower
{(Seal) . / _(Seal)
-Borrower Borrower

L
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