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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, TNC.
3940 N RAVENSWOOD
CHICAGO, ILLINCIS
60613

[Space Above This Line For Recording Data)

Loan Number: 130894569 MORTGAGE

MIN: 1 7057 96355004118863 MERS Phone: 388-679-6377

DEFINITICNZ

Wards used in muitip/2 sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21.Certain mles regarding the usage of words used in this document arc also provided in Section 16.

(A) "Security Instrumem ricans this document, which is dated  JUNE 25, 2013 , together
with all Riders to this document.

(B} "Borrower"is MAURA VELLA AND CHRI STCPHER VELLA, WIFE AND

HUSBAND

Borrower is the mortgagor under this Security I strument.

{C) "MERS"is Mortgage Electronic Registration systums. Inc. MERS is a separate corporation that is acting
solely as a nominee [or Lendes and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the l:ws /.f Delaware, and fias an address and (elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-mFxS.

(D) "Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCGRATION organized
and exisiing under the lawsof TLLINOIS .
Lender's addressis 3940 N RAVENSWOOQD, CHICAGC, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 25 72013

The Nute states that Borrower owes Lender FOUR HUNDRED TWELVE THOUS.ND, FOUR
HUNDRED TWENTY-FIVE AND 00/100 Dollars(US.§ 412,425.00 ) plus interest.
Barrower has promised to pay this debt in regular Periodic Payments and o pay the debt'in tull not later than
JULY 1, 2043 .

(F) "Pruperty” means (he property that is described below under the heading "Transfer of Rights i.: the Irorerty."

ILLINGIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dgcngglceﬁmm;
Form 3014 1/01 Page 1 of 14 www. docmagic.com



3014 mane gl

1318648011 Page: 3 of 20

UNOFFICIAL COPY

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security nstrument that are executed by Barrower. The fotluwing Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Planned Unit Development Rider
[] Balioon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

] Condominium Rider [E] Other(s} [specify]

Fixed Interest Rate Rider

( "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
»Sministrative ules and orders (that have the effect of law) as well as all applicable final, nan-appealable judicial
anjr ions.

(J)./"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that e imposed on Borrawer or the Property by a condominium association, homeowners association or similar
organication

(K) “Zactio=ic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draff,
or similar pinesinstrument, which is initiated through an electronic terminal, telephonic instrument, compuder, or
magnetic (ape 5% as /L order, instract, or authorize a financial institutior: to debit or credit an account.  Such term
inchudes, but is not lizaited (o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trazsiers, and automated clearinghouse transfers.

(L) “Escrow Items” me ns thos items that are described in Section 3.

(M) "Miscellaneous Proceed:” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procevds paid under the coverages described in Section 5) for: (i) damage w, or
destruction of, the Property; {ii) c.ndemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insusance yrotecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the reguier’y sCneduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Seetion 3 of this Ser urity Instrument.

(P) "RESPA" means the Real Estate Settlement Priceavres Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Fart 1024}, as hey might be amended from time to time, or any additional or
successor legislation or regulation that governs the sanie s biject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are ir:posed in regard to a "federally related mortgage lnan”
even if the Loan does not qualify as a “federally related moryg-geom” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that ha='t2'@n title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thi’ Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Instrument secures to Lender: (i) the repayment of the Loan, and all revier/2ls) extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this $2cerity Iastrument and the Note.
For (his purpose, Borrower does hereby mortgage, grant and convey te MERS {solely as nomir“for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described pro pertv-located in the

COUNTY of COOK
[Type of Recording juvisdiction] [Name of Revording Turisdiction]
ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 7
Farm 3014 1701 Page 2 of 14 o ggc’fm,.f_m**
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PRAIRIE
TITLERS

A POLICY ISSUING AGENT OF

CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 1306-52775
SCHEDULE A
{continued)
LEGAL DESCRIPTION
PARCEL 1:

UNIT 1 IN THZ-10189 NORTH HONORE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING REAL ESTATE: LOT 17 IN WEBB'S SUBDIVISION OF LOTS 7 AND 8 IN THE SUPERIOR
COURT COMMISS/ONER'S SUBDIVISION OF THE WEST %2 OF THE SOUTHEAST '4 OF SECTION 6,
TOWNSHIP 39 NORTHL RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “** TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0513218037; TOGETHER ‘WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ALL IN COOK COUNTY, ILLINOI=.

PARCEL 2

THE EXGLUSIVE RIGHT TO THE USE OF PARKING SPAGE {P-1), AND STORAGE SPACE (S-1), LIMITED
COMMON ELEMENTS AS DELLINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID, RECORDED AS DOCUMENT) 0513218037 AND THE GARAGE ROOF DECK, LIMITED
COMMON ELEMENT, AS DELINEATED IN 7HE AMENDMENT TO THE DECLARATION RECORDED AS
DOCUMENT 0518745142.

PERMANENT INDEX NUMBER: 17-06-416-054-1001

COMMONLY KNOWN AS: 1019 N. Honore, Unit 1, Chicago,ilfirois 60622

ALTA COMMITMENT {2006) — SCHEDULE A VALID ONLY IF SCHEDLLE B AND GOVER ARE ATTACHED
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "B,
A.P.N.: 17-06-416-054-1001

which currently has the address of 1019 N HONORE ST UNIT 1
{Street]
CHICAGO , linois 60622 ("Property Address"):
[City] 1Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements,
appurcinnces, and fixtures now or hereafter a part of the property. All replacements and additions shatl alsa be
covered v his Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrgw unserstands and agrees that MERS holds only legal tithe 1o the interests granted by Borrower in this Security
Instrument, i, necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has e right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Proper’y; 7.1d to take any action required of Lender including, but not Jimited to, releasing and canceling
this Security Instrem it

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cosviy e Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will cfend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT, <Givhines uniform covenants for national use and nen-uniform covenants with
fimited variations by jurisdiction to conztiutz-a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe! i Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw Iterds, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the d(bt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay tuns tur Escrow lMems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be madl i U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or thiz Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due undcr the Note and this Security Instrument be made in
one or more of {he fallowing forms, as selected by Lender: (a) cash; (b} mmey order; {c) certified check, bank check,
treasurer's check or cashier's cheek, provided any such check is drawn ujsir an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Trancler.

Payments are deemed received by Lender when received at the location designa’ed in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions’in Section 15. Lender may return
any payment or partial payment if the paymen or partial payments are insufficient 0 hrias the Loan current, Lender
may accepl amy payment or partial payment insufficient to bring the Loan current, with<at waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1l each Periodic Payielit is applied as of
it scheduled due date, then Lender need nof pay interest on unapptied funds. Lender may hold suck upcpplied funds
until Berrower makes payment to bring the Loan curvent. 1f Borrower does not do se within a reas( nable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such-faad. will be

[LLINOIS—Single Farmiy—Fannie Maeffreddic Mac UNIFORM INSTRUMENT - MERS DocMants EFommie
Farm 3014 1J01 Page 3 of 14 it com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security [ustrument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follewing order of priority: {a) interest due under the Note;
{b) principal due under the Note; {t) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a paymient from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
maore than one Periodic Payment is outstanding, Lender may apply any payment received from Borrawer to the
vepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after (he payment is applied to the full payment of ane or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as.described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall ot extend or postpone the due date, or change the amount, of the Periodic Payments.

2 Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note,.uriilzhe Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmits ~ad other items which can altain priority over this Security Instrument as a lien or encumbrance on the
Property; (bl tezsehold payments or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lend<¢ ur-ter Section §; and () Mortgage lusurance premiums, if any, or any sums payable by Borrower
to Lender in lieu o thy payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Zscraw Items.” Al origination ot at any time during the term of the Loan, Lender may require
that Community Associatio’s Lives, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esurvw fem. Borrower shall promptly furnish to Lender all notices of amounts tw be paid
under this Section, Borrowér shall-gay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow [tems. Lender may waive Rorrower's obligation to pay to Tender
Funds for any or all Escrow [tems at any tisie. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whzrepayable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Land r réquires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require./o irower's obligation to make such payments and to provide receipts
shall for all purposes e deemed to be a covenant and 7grccment contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section §. If Borrower is obligated to pay Escrow Items direcily, pursuant to
awaiver, and Barrower fails to pay the amount due for &ii Psciow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaied pider Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems avary tiate by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all funds, =nd in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (al 3 #i¢rent to permit Lender to apply the Funds
at the time specified under RESPA, and (b) nol to exceed the maximum amow a ionder can require under RESPA.
Lender shall estimate the amount of Funds due an the basis of current data an{ reasorable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be hekd in an institution whose deposits are insured by a feceral azency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or’tn »ay Federal Home Loan
Bank. T ender shall apply the Funds to pay the Escrow Ttems no later than the time specifier unger RESPA. Lender
shiall not charge Borrower for holding and applying the Funds, annually analyzing the escrow,accunt, or verifying

1he Escrow.Items, unless Lender pays Borrower interest on the Funds and Applicable Law peru(s Le=der to make - -

such a charge. Unless an agreement is made in writing or Applicable I.aw requires interest to be pai(i on tl & Funds,
Lender shall not be required to pay Bovrower any interest or earnings on the Funds. Borrower and Lendev pun poree

ILLINOIS--Sin?Ie Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETaran
Form 3014 1701 Page 4 of 14 www.deemagic. com
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in writing, however, that interest shall be paid on the Funds. Tender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If (here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
{he excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrewer
any Funds heid by Tender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:
a) 2zrees in wriling to the payment of the obligation sccured by the lien in a maaner acceptable to Lender, but enly
so leoa as Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends against
erfiorozguent of the len in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whiléthdsronroceedings are pending, but onty until such proceedings are concluded; or {c) secures from the holder
of the Yien na_agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines tl'av.» 1y part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give sogrower a notice identifying the lien. Within 19 days of the date on which that notice is given,
Borrower shall satisfy he lien or take one or more of the actions set forth above in this Section 4.

Lender may ren’zii¢ Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectian with this Loan,

5. Praperty Insurante, . Sorrower shall keep the improvements now existing or hereafter erected on (he
Property insured against loss by fire,Jazards included within the term "extended coverage,” and any other hazards
including, but not timiied to, earth juake. and floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including féductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentexens ran change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower sbie_t 5 Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requi € Borrower te pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification aid tracking services; or {b) a one-time charge for flood zone
determination and certification services and subseque: 1 char s each time remappings or similar changes occur which
reasonably might affect such determination or certificaiors. Rorrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management . geicy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1 Botrower fails to maintain any of the coverages described abzv; Lender may abtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is under no abliga‘ion'to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might »: might not protect Borrower, Barrower's
equity iu the Property, or the contents of the Property, against any visk, hazare or Liability and might grovide greater
or lesser coverage than was previously in effect. Borrower acknowledges tha’ the cosi of the insurance coverage so
obtained might significandy exceed the cost of insurance that Borrower could haveoh-aied. Any amounts disbursed
by Lender under this Section 3 shalk become additional debt of Borrower secured by this Seeurity Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall b¢ parable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s right to

disapprove such policies, shall include a standard mortgage clause. and shall name Lender as moc (gagez-and/or as an

additionat loss payee. Lender shall have the right to hald the policies and renewal certificates. If T ender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrowcubruins any

ILLINOIS—Single Family-Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Earm.s
Farm 3014 1701 Page 5 of 14 wwv. docmagic. com
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form of lnsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt ntice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the vestoration or repair is econamically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work s completed. Unless an agreement
is made in writing or Apylicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or niot then due, with the excess, if any, paid
‘0 Bhrrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
reiate” atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offervd <o <attle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice i+’ zive.._In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Leade (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or/this Security Instrument, and (b) any other of Borrower's rights {other (han the right to any refund
of unearned premizims paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the c=verage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propetty ar to pay amount” utinaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomuwr. shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after (he execution of iz Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one (rear aitex the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witihrid;, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pr.te/tion of the Property; Inspectians. Borrower shall not destroy,
damage ot impair the Property. allow the PropZiy to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrewer shall siaintain the Property in order lo prevent the Property from
deteriorating or decreasing in value due to its conditim. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shaii rioiaptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proccerls are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or/rentoring the Property only if Lender bas released
proceeds for such purposes. Lender may disburse proceeds for ¢ile rr pairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurarZe rr condemnation praceeds are not sufficient
te repair or restore the Property, Borrower is not relieved of Borrower's »biigation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Provcrty. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sh?%s rive Borrower notice at the time
of or prior to such an interier inspection specifying such reasonable cause.

8. Borcower's Loan Application. Borrower shall be in default if, during tie Ian application process,
Borrawer of any persons or entities acting at the direction of Borrower or with Borrower's ikt owledge or consent gave
materially false, misleading. or inaccurate information or statements to Lender (or failed te jrovide Lender with
material information). in-connection with the Loan. -Material representations include, but are not-limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residenc ..

ILLINOIS-—Sin?Ie Famnily--F annie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglic m;
Form 3014 1/01 Page 6 of 14 www.decmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Tustrument, (b} there is a legal
pruceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys’ fees 1o protectits interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property incfudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows. drain water fram pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payatle, with such interest, upon notice from Lender to Barrower requesting payment.

T2ihis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrtawr, suall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowsi sh-il not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee (tie o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgag: Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivr’ss required so maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage requires oy Lender ceasesta be available from the mortgage insurer that previously provided such
insurance and Borrower wae ceruired to make separately designated payments toward (he premiums for Mortgage
Insurance, Borrower shall pay the premviums required to obtain coverage substantially equivalent (o the Mortgage
Insurance previously in effect, at { cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternaic riostgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borzoviershall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cover-ge ceased ta be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lizu ot Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatery pai-t i full, and Lender shall not be required to pay Borrower any
interest ot earnings on such loss reserve, Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the period that Lendes riquires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sep(atcly designated payments foward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance.asia sondition of making the Loan and Borrower was
required to make separately designated payments toward the pres.iur.s for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or *o plovide a non-refundable loss reserve, until
Lender's requirement for Morlgage lnsurance ends in accordance with 2 v Written agreement between Borrower and
Lender providing for such termination or untl] fermination is required by Apriicatle Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nrie} o certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgoge Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to (ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agre ements are on terms and
conditions that are satisfactery to the mortgage insurer and the other party (or patties) to these agreements. These
agreements may.require the mortgage insurer to make payments using any source of funds that vie mo-igage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFgrmc
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tevms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at (he (ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
ard shail be paid to Lender.

TF the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorzdvn period, Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an
upposterity-to inspect such Property to ensure the work has been compleied to Lender's satisfaction, provided that
such ingj2ctiun shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series 05 rrogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires iiite{esi*o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earning? or such Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or
Lender’s security w4 pe lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not/inen due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall
he applied in the order provided wor in Section 2.

In the event of a tolal taking, dzstruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thi; Secirity Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a patial taking, dest=ietion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taki g /destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumer: mmediately before the partial taking, destruction, ar loss in value,
unless Borrower and Lender otherwise agree in writing; iz sums secured by this Security Instrument shall be reduced
by the amount of the Miscellareous Proceeds multipl ed by the following fraction: {a) the total amount of the sums
secured immediately befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction o Viss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuC of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lous,in value is less than the amouni of the sums
secured immediately before the partial taking, destruction, or loss 1n valle, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums <ccured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (v Borrovser that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damzges; Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to col.eciard apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secrdty Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanec as Froceeds or the party
against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any-action or proceeding, whether civil or criminal, is begun that<n Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's inferes( in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occu=dd, Cvinstate
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as provided in Section 19, by causing the action or proceeding fu be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted hy Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liahility of Barrower or amy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any
furbearance by Lender in exercising any right or remedy including. witheut limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount thea
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
‘hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instr-ment but does not execute the Note (a "co-signer'): (a} is co-signing this Security Instrument only to mortgage,
grant <iil, convey the co-signer's interest in the Property under the terms of this Security Instrament; (b} is not
personatly <hligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrow?i car. agree to exiend, modify, forbear or make any accommedations with regard (o the terms of this Security
Tnstrument o/ 1% Note without the co-signer's consent.

Subject t0_%ie vrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under s Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under thi’ Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security InstrumZnt onless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (nacept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leiider maycharge Borrower fees for services performed in connection with Borrower's
default, for the purpose af protect ng Tonder’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ “ees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express authority in this Secarly Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee.Ler.de: may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximy i lnan charges, and that law is finally interpreted so that the
interest or other loan charges cotlected or to be collicted it connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shali be reduced by the amZan; necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which arieeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal swad under the Note or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction wilk be'trsated as a partial prepayment withou! any
prepayment charge {whether or not a prepayment charge is provided For ¥nder the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a v ~;ver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrawer ar Leader in connection w.th this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shal” po-deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower s nutise address if sent by other
means. Notice to any one Borrower shall canstilute notice to all Borrowers unless Applicabls Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desig iated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change pf address. If Lender

. specifies a procedure for reporting Berrower's change of address, then Borrower shall only repoiia chango of address

through that specified procedure. There may be only one designated notice address under this Sectrity I strument
at any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail<o Lender's
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address stated herein unless Lender has designated another address by notice to Botrawer, Any notice in connection
with this Security Tnstrument shall not be deemed to have been piven to Lender until actually received by Lender.
If any notice reguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to amy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of (his Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Mroperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inter-<ts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of'whidiv s the transfer of title by Borrower at a future date to a purchaser.

1r. 4l 4r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural jersea and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may {equre immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exerrised by Lender if such exercise is prohibited by Applicable Law.

I Lender exe:ciszs this option, Lender shall give Borrower siotice of acceleration. The notice shall provide a
period of not Jess thar Gu days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured Fy this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
{his period, Lender may involie 7.y remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Re nstat. After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement ui"this Cecurity Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property persap=t.fo Section 22 of this Security Instrument; (b} such other period as
Applicable Lav might specify or the termir.atica o!Barrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions ar viat Borrower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no 2cceleration had occurred: {b) cures any default of any other
covenants or agreements; (c] pays all expenses incu red in enforcing this Securily Instrument, including, but not
Jimited 1o, reasonable attorneys' fees, property inspection nd yaluation fees, and ather fees incurred for the purpose
of protecting Lender's interest in the Property and rights ua2er dnis Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intuees, ju the Property and rights under this Security
Instument, and Borrower s abligation to pay the sums secured by this Sezurity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. ELender may regyire hat Borrower pay such relnstatement sums
and expenses in one or more of the following forms, as selected by Len'=i {a) cash; {b} money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such chelK isidrawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {) Elect7onic Funds Transfer. Upon
teinstatement by Borrower, this Security Instrument and obligations secured hereby ~kall remain fully effective as if
1o acceleration had occurred. However, this right (o reinstate shall nat apply in the casc of aczeleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or'a pitial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicitg obligations under the Netethis Security
Instrument, and Applicable Law. There also might he ane or more changes of the Loan Servicer un elater to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the chaugs w!icnwill
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state the name and address of the new Laan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
to Barrawer will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ather party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has natified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuani to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
(efied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materiais containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
Taws 50242745 of the jurisdiction where the Property is located thal relate to health, safety or environmental protection;
{c) "Epiirgriental Cleanup” includes any respense action, remedial action, or removal action, as defined in
Envirgnmentl"Uiw: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger-an Favironmental Cleanup.

Borrower sha’i no\ cause or permid the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release- iy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting ‘ite Property {a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, o=/(c) witich, due to (he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the <alue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage an the Pr)perty of small quaniities of Hazardous Substances that are generally recognized
{0 be appropriate to normal resideniiaf ases and to maintenance of the Property (inctuding, but not limited to,
hazardous substances in consumer prodacts]

Borrower shall premptly give Lender wriler! notice of (2) any investigation, claim, demand, fawsuit or other
action by any governmental or regulalory agenc, (1 private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual krowieadge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release r threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Haz:rdGus Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverzerial or regulatory authority, or any privale party, that
any removal or other remediation of any Hazardous Substance <ifreting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Edvirs amental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaiy aud agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrover priar to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt ot prior (o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify._(x; the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice i~ given to Borrower, by
which the defanlt must be cured; and {d} that failure to cure the default on or before 'he date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreilosure by judicial
proceeding and sale of the Property. - The notice shall further inform Borrower of the rigiic to woinstate after
acceleration and the right {o assert in the foreclosure proceeding the non-existence of a defau t or 7 ny other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the Jzie rperified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Itlinois homestead exemption laws.

95. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the eollateral. Borrower may later cancel any insurance purchased by Lender,
byt only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
“enier's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that isurance, including interest and any other charges Lender may impose in connection with the placement of the
ingaraice. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addert (o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of inswrZiice Sorrower may be able to obtain on its own.

[REMAINDER OF THIS PAE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees {a the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

‘jﬁb&i lML-"fiJ"-E, / /’]L (Seal) C X/\J\ .___)

b " (SPFI])
MAURA VELLA -Borrower CHRISTOPHER VELL -Borrower
{Seal) (Seal)
-Borrower -Borrower
™\ {Seal) (Seal)
-Borrower -Borrower

Witness: ) Witness:
ILLINOIS--Single Farmity-Fannie Mae/kreddie Mac UNIFORM INSTRUMENT - MERS trocMagls e-rmm;
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{Space Below This Line For Acknowledgment]

State of ILLTNOIS

County of COOK

JUNE 25, 2013

The foregoing instrument was acknowledged before me this

MAURA VELLA AND CHRISTCPHER VELLA

by
I”. / (Y
. Signature of Pérson Taking AckhowlStgmefT
] QFFICIAL SEAL e
| PATRICHM SACE
' NOTARY FUALT GTATE OF I
MY COMMIELICN CxXRIRES D207
[Sepljnerinntnne Serial Number, if any
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Loan Number: 130834569

FIXED INTEREST RATE RIDER
Date: JUNE 25, 2013
Lender: GUARANTEED RATE, INC.

Borrower(s): MAURA VELLA, CHRISTOPHER VELLA

THIS FIXED INTEREST RATE RIDER is made this 25th dayof JUNE, 2013
and is incorparated into and shall be deemed to amend and supplement the Security Insteument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
(the "Lender"). The Securily Instrument encumbers the property more specifically described in the Security
.nstrument and located at:

1019 N HONORF ST UNIT 1, CHICAGO, ILLINOIS &0622
[Property Address]

AUPSTIONAL COVENANTS. In addition {o the covenants and agreements made in the Security
Instrume=t, Rorrower and Lender further covenant and agree as follows:

A. Definutica I+ E ) "Note" ol the Security Instrument is hereby deleted and the following
provision is sbiatituted in its place in the Security Instrument:

E } "Note" means i r.umissory note signed by the Borrower and dated JUNE 25, 2013
The Note states that Borruwer orvzs Lender FOUR HUNDRED TWELVE THOUSANL FOUR

HUNDRED TWENTY-FIVE ZND 00/100 Dollars (U.S. $ 412, 425,00 )
plus interest. Borrower has promised e pay this debt in regular Periodic Payments and (o pay the debt in
full not later than  JULY 1, 2043 at the rate of 3.500 %.

BY SIGNING BELOW, Borrower accepts 2id agrees to the terms and covenants contained in this Fixed
[nterest Rate Rider.

m } { . Qéf ’
L) ] ' (Seal) (\/Q/\MN (Seal)

MAURA VELLE -Borrower CHRTSTOPHER VHLL ~Borrower
{Seal) — (Seal)

-Borrower -Borrower

{Seal) o Seal)

-Borrower -Borr)wer

ILLINOIS FIXED INTEREST RATE RIDER Pochagic ER &
ILFIR.RDR 02/18/13 www. docmagic.co



Lis3140.rid. xod

1318648011 Page: 18 of 20

UNOFFICIAL.CQPY....

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25 th day of JUNE, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument”) of the same date given by the undersigned {the "Borrower"} to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1019 N HONORE ST UNIT 1, CHICAGC, ILLINCIS 60622
[Property Address]

The Property includes a uwil in, together with an undivided interest in the common elements of, a
condominium project known as:

1019 NORTH HONORE CCNDOMINIUMS

[Name af Condeminium Projeci]

{the "Condormin Project”), 1f the owners association or other entity which acts for the Condominium
Project (the "Fwrers Association”) holds title to property for the benefit or use af its members or
shareholders, the “raperty also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrowi'z interest.

CONDOMINIUM COVENANTS. Tn addition to the covenanis and agreements made in (he Security
Instrument, Borrower and Ler/Ser further covenant and agree as follows:

A. Condominium Obfigatioris. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Dicun.ers. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Conilé-winium Project; (i) by-laws: (iii) code of regulations; and (iv)
other equivalent documents. Borrower shal. promzdy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownerd Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Ceadesinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inctdin)y deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended Coverege,” and any other hazards, including,
bui not imited to, earthquakes and floods, from which Lender requurss insurance, (hen: (i} Lender waives
the provision in Section 3 for the Perlodic Payment to Lender of the ycaly premium insialiments for
property insurance on the Property; and (ii) Borrower's obligation under Sedtion 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the rZquired coverage is provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the terri of tie loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €5
Fannie Mae/Ereddie Mac UNIFORN INSTRUMENT e e A
Form 3140 1/01 Page 1 of 3
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Rorrower shall give Lender prompt notice of any lapse in required peoperty insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liew of restaration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to {he sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
{hat the Owners Association maintains a public liability insurance policy acceptable in form, amouni, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payahle (o Borrower in conuection with any condemmnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

T Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
peini séxitten consent, either partition or subdivide the Property o consent (u: {i) the abandonment or
ter-ainar’or of the Condomintum Project, except for abandonment or termination required by law in the case
of subst:mis’ destruction by fire ar other casualty or in the case of a taking by condemnation or eminent
domain: {i1) =iy 5-iendment to any provision of the Constituent Documents if the provision is for the express
benelit of LenZer: (iif) termination of professional managenent and assumption of self-management of the
Owners Associati i’ or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by tiiz Owners Association wnacceptable to Lender.

F. Remedies. fBorres-o-does nat pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts lisbursed by Lender under this paragraph I shall become additional debt of
Borrower secured by the Security Instiament. Unless Borrower and Lender agree to other terms of payment,
these amaunts shall bear interest fiom/he date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Eorroael requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €778 <
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

\JW\‘MS\\Q\’\' @\“ (Seal) ( A N / (Seal)

MAURA VELLR -Borrower CHRISRGFHER VEL -Borrower

{Seal) {Seal)

-Borrower -Borrower

A (Seal} {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMaglc é?jm:
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