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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

s Loun Modibieation Yercement {"Agreement” } made this 22nd day of July, 2012, between DELIA PETERSON
and MICHAEL PETERSON ("Barrowver"y and Seterus, Inc. ("Servicer™ Losn Servicer for the Lender, and Morlgage
Llectronmic Registration Systems. Inc. ("ilartgagee™, amends and a{ipplemarls (17 the Mortgage. Deed of Trust, oy Secun[v
Deed {"the Security Instrument™), and Timely/@Payvipent Rewards Rider, iFany, dated February 20, 2007 and l:.L(‘Ydifd it Book
or Liber NJAL at pageds) N/A Instrument Number 7060500 “hﬁthc COOK Records of Cook and (2) the Note, bearing the
same date ag, md secured by, the Security Instruecpw hich covers the real and personal property described in the Security
{nstrument and defined iherein as the "Property™, lociicdat P sl

6149 N KILBOURN AVE. CHICAGO. 1 60646 LA Ry
the read property describad being set forth as follows.

Property Lewal DL\\.H}UUH See Aftached Exinbit A

R % S Los \,,?ﬂ g Ly 7){ ( ¢ )5,{;/ j),‘ ‘;/
In sideration of the mutual promises and agreements  exchangeds the parties herete agree as  follows
{rotwide diog anvtiung te the coatrary contained in the Note or Security Instuawent):

o As ol duiy 220 20120 the amount payable under the Note and the Securtty Irstmument (the "New Principal
Batuner™) is UK. 8473332536 consisting of the unpaid amount(s) loaned 1o Bomwer by Lender plus any
interest and other atnouns capitabized.

2 SHIEA92.50 of the New Principal Balance shall be deferred {the "Deferred Principal Balanee™ and Borrower
will not pay interest or make monthly payments on tus amount. The New Principal Bajance lelis the Deferred
Principal Balance shall be referred to s the "Inierest Bearing Principal Balance” and thisainount s
$362,940.00. Enterest will be charged on the Tmierest Bearing Principal Balance at the yearly vate of 4.625%,
from fuby 01, 20120 Borrower promises (o make monthly pavments of prineipal and interest of U.S. $1.660.92,
bcgmmng on the Ust day of August, 2002, and contimwing thereafier on the same day of cach succeeding month
unti the Interest Bearing Principal Balunce and all acerued interest thereon have been paid in {ull. The yearly
rate of 4.615% will vemain in effect until the fiterest Bearing Principal Balance and ol accrued interest thereon
huve been paid m (wil, The new Maturity Date wiil be July G, 2052.
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Monthly : o
S . Number of
, Interest Rate Principal and Payment Begins |,
Years | Interest Rage \ Manthly
Change Date interest Payment On
Paymenis
Amount ’
-4 4625 $7101:/2012 1,660.92 OR/AE/ 2612 150

L

Borrower agrees to pay in fuil the Deferred Principal Balence and any other amounts still owed under the Note
and Security [nstrument by the earliest of: (i) the date Borrower sells or transfers an interest in the Property, (11)
the duie Borrower pays the entire Interest Bearing Prineipal Balance, or (i) the new Maturity Date.

1 1f Borfowermakes a partial prepayment of Principal, the Lender may apply that partial prepayment first to any
Deterred Piscinal Balance before applying such partial prepayment fo other amounis due,

5. Hall or any pait of the Property or any interest in the Property is sold or transferred {or if Borrower 5 not a
natural person and aloehelicial interest in Borrower is sold or transterred} without Lender's prior written consent,
Lender may require Ssimedinte pavment in fulf of alt sums secured by the Security Instrument.

If Lender exercises this opriod. Lender shail give Bomower notice of acceleration. The notice shall provide a
perind of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by the Seeurity fstrament. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may nveke any remediCopermitted by the Security Instriment without further notice or demand
an Borrower.

6. Borrawer also will comply with ali other covenants, agreements, and requirenents of the Security {nstnmuent,
weluding without limitation, Borrower's covenants’ and agreements to make all payments of laxes, insurance
premiums, assessments, escrow items, impounds, and al¥ other payments that Borrower is abligated Lo make
under the Security Instrument; however, the following termsand provisions are forever canceled., noil and void,
as of the date specified in paragraph No. 1 above;

far afl terms and provisions of the Note and Security Instrument (it any) providing for, implementing, or
rzlating o, any change or adjustment in the rate of interest peyatie under the Note, tacluding, where
applicable, the Timuly Payment Rewards rate reduction. as describedanparagraph 1 of the Timely Payment
Rewards Addendum to Note and paragraph A. 1. of the Timely Paymentiiewsrds Rider, By executing this
Agreement, Borrower waives any Timely Payment Rewards rate reduction wpiwhich Borrower may have
otherwise been entitled; and

(b all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rudenavhere applicable,
or other instrument or document that is affixed to, wholly or partially incorperated inte] or 1s part of, the

Note or Security Instrument and that contains sny such terms and provisions as those referred 10 10 (a)
above.

PLATINGN BUHRITS
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7. Borrower understands und agrees that:

{ar Al the rights and remedies, stipulations, and conditions containgd in the Security Instrument relating to
default in the making of payvments under the Security Instrument shali also apply to default in the making of
the modified payments hereunder.

by All covenants, agreements, stipulations. and conditions in the Note and Security Instrument shall be and
remain in full force and effect, except as herein modified, and none of the Borrower's obligations or
fubilities under the Note and Sceurity Instrument shall be diminished or refcased by any provisions hereof,
nor shadl this Agreement in any way impair, diminish, or atfect any of Lender's rights under or remedies on
the Note and Security Instrument, whether such rights or remedies arise thereunder or by operatior: of law,
Also, all rights of recourse to which Lender 1s presently entitled against any property or any other persons
Ay way obligated for, or Hable on, the Note and Security Instrument are expressly reserved by Lender.

{c)  NOthing in this Agreement shali be understood or construed to be a satistaction or releass in whole or in
part o s Note and Secarity lnstonnent,

() All admirisization and processing costs incurred by Lender in connection with this Agreement, such as
required notary foes, recordation fees, title costs and property valuation fees. shalt be pard by the Lender,
unless otherwise ftipulated.

(ey  Borrower agrees 10 maks »Gd execute such other documents or papers as may be necessary or required to
effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender. shall
bind and inuse o the heirs, eoecwtors, adminiswrators, and assigns of the Borrower,

() MERS is Mortgage Flectronic Kegisiation Systems, Inc, MERS is a separate corparation tat 15 acting as
nominee for Lender and Lender's suCodssors and assigns. MERS is the Mortgagee of record under the
Secunity Tnstrument and this Agreement. MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.CL Box 2026, Flint, MI 48301-2026, tel. (K8¥} 679-MERS.

Borrower will pay 1o Lender on the day pavinents are due uider the Loan Documerts as amended by this Agreement,
untd the Loan 15 paid in {ull, a sum (the "Fuads"3 o provide forpaymeat of amounts due for: (a) taxes and assessments
aned other items which can attain priority over lhe Morigage as adien or encumbrance on the Propertv: (b leasehold
p(wmems or eronnd rents on the Property, ifany: (¢) premiums foi-any and-2ll insurance required by Lender under the
Eoan Documents; (d) mortgage insurance premiums, if any, or any sumé paydble to Lender in licu of the payment of
morlgage insurance premiums in accordance with the Loan Documents; and /e any community associatton dues, fees,
and assessments that Lender requires to be escrowed. These items are called™Fscrow Items.” Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragrapn Borrower shall pay Lender the
Iunds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems.
Lender may waive Borrower's obligation o pay 1o Lender Funds for any or all Escrow [tepis et any time. Any such
wiiver may only be i writing. fn the event of such waiver, Borrower shall pay directly, when siadwwhere payable, the
amounts dug for any Escrow ltems for which payment of Funds has been waived by Lender andsif §ender requires,
shiall furnish 1o Lender receipts evidencing such payment within such time period as Lender may {equire. Berrower's
obhgation to make such payments and 1o provide receipts shall for ali purposes be deemed o be Genvenant and
agreement contained m the Loan Documents, as the phrase "covenant and agreement” is uscd in the Loun Documents.
It Barrower is obligated Lo pay Escrow llems divectly, pursuant to a waiver. and Borrower tails 1o pay the amount due
for an Escrow ltemy, Lender may exercise its dghts under the Loan Documents and this Agreement and pay such
ameunt and Borrower shall then be obligated (o repay 10 Lender any such amount. Lender may revoke the waiver as
te any or all Bscrow frems at any time by a notice given in sccordance with the Loan Documents, and, upon such
revocarion, Borrower shall pay to Lender afl Funds, and in such amaounts, that are then required under this paragraph.

PETLRSON, Q00K LT3
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Lender may, at any time, collect and held Funds in an ameount {a} sufficient to permit Lender to apply the Funds at the
iime specitied under the Real Estate Settlement Procedures Act ("RESPA™), and (b) not to exceed the maximum
sunount @ Lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current
dJutar and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable law.

[he Fonds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
{meluding Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Baok,
Lender shalt apply the Funds to pay the Escrow ltems no later than the mme specified under RESPAL Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritving the Escrow
ilerns, unless Lender puys Borrower interest on the Funds and applicable law permits Lender te make such a charge.
Unless an agreement is made in writing or applicable law requires interest 10 be paid en the Funds, Lender shall not be
reguired togiay Borrower any inferest or carnings on the Funds. Lender and Borrower can agree in writing, however,
ihat intercst sl be paid en the Funds. Lender shall provide Borrower, without charge, an annual accounting of the
Funds as requirsd oy RESPAL

1 there i o suplus o funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with/'RESPA. 1f there is a shoertage of Funds heid in escrow, os defined under RESPA, Lender
shall notfy Borrower as rdquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage inaccordance witit RESEA, bul in no more than 12 monthly payments. [f there s a deficiency of Funds held
in eserow, as defined under RESPA “ender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amoewnt necessary o mike wrthe deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

U'pon payment i fudi of all sums secured by the Yoan Documents, Lender shali promptly refund to Borrower any
Funds held by Leader.

. e e T
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ACKNOWLEDGEMENT

State of o g

County of  C ook

On, '5/“4/ {2 hefore me, DAVIE L Ciouy O personally appeared

Micikel  TETERSon | TELIA TETERSTN

who proved to me cntae basis of satistactory evidence to be the person(s) whose name(s) 1s/are
subscribed to the within iastrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized eapacity(ies), and that by his‘her/their signature(s) on the instrument
the personds), or the entity upombehalt of which the person(s) acted, executed the mstrument.

WITNESS my hand and ofticial scal.

OFFICIAL SEAL
DANIEL A CIOLINO

NOTARY PUBLIC - STATE OF ILLINOIS
(Sea) MY COMMSSION EXPIRES: 1072312

1

Stgnature

RE: DELIA PETERSON
MICHAEL PETERSON
904Y3373
L7490 - Apollo Moditication Agreement

*3100 000010293905 001*0
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CXHIBIT A

P OT 445 IN KOESTER AND ZANDERS SAUGANASH SUBDIVISION IN CALDWELLS RESERVE IN
SECTION 3. TOWNSHIP 40 NORTH, RANGE 13, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, lLHM)lS

Also Known As: 6149 N KILBOURN AVE, CHICAGO, 1L 60646

9098373 DELIA PETERSON and MICHAEL PETERSON

AR EMIIEN

*3100 000010293905 001*0
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State of Orcgon

County of Washington

On ( /% /Q v before me, Jennifer C. Kadell, personally appeared Pamela
Bonett-Petrie, Authorized Signor of Seterus, Inc. and Lita Helmstetler, Assistant
Secretzry ‘or Mortgage Electronic Registration Systems, Inc., who proved to me on
the basis ef atisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrament and acknowledged to me that he/she/they executed the same in
his/her/their autbarized capacity(ies), and that by his/her/their signature(s) on the
instrument the personés), or the entity upon behalf of which the person(s) acted, executed
the instrument.

WITNESS my hand and official ceal.

o

s

: Yy
ain (47
Jepnifer C. Kadell, Notary Public
State of Oregon

My commission expires on: March 17, 2015

Commission No. 456910
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EXHIBIT “B”

ESCROW AGREEMENT
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[Space Above This Line for Recording Data]

ESCROW AGREEMENT

This Escrow Agreement ( Agreement”}, made on July 22, 2012 between DELIA PETERSON and

MICHAEL

PETERSON ("Borrower™) and Scterus, tne. is entered into in conneclion with Borrower's promissory

note dated Fehruary 20, 2007 ("Note”), and the Loan Moditication Agreement dated July 22, 2012 between the
yartics (" Modification Agreement™), which is se( ared by the following real property {"Property”™).

6149 N KIL
CHICAGD,

BOURN AVE
1. 60646

For valuable consideration. the purties agree as follows:

ESCROW AGREEMENT

In addition to the regularly scheduled payments that Borrower i revuired to pay under the Modification
Agreement, Borrower agrees ¢ pay Seferus, Inc. an ¢scrow saypient in the amoupt of $395.33 for
deposit into an escrow account for necessary payments w be made by Seterus, Inc.. including but not
fimited to, paymeats for property taxes and insurance. As permittes by the Real Lstate Scttdement
Procedures Act and other applicable law. Seterus, Inc. may adjust the anfous! of the Escrow Payment.
After notice of such adjustment, Borrower shall pay the adjasted Escrow Payifaen

Each Escrow Pavment shull be due on the same day(s) of the month as the regularly scheduled payments
due under the Modification, commencing August 01 2012

In the event liscrow Payments are not made and Seterus, Ine. advances its ows funds to make paymenls
that should have been paid from Borrower's escrow account. such amounts will be added to Borrower's
loan vbligation under the Nole.

Any failure to make an Escrow Payment when due shall be deemed to be a delault under the Note aid
Modificution Apreement and upon Buirower's failure t pay the Fscrow Paynient, Setcrus, Inc. may
exercise its rights under the Note and Medification Agreement.

NIRRT

Page Tof 2
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3. Undess an agreement s made i writing or applicable law requires interest o he paid on the escrow
account payiments held by Seterus, Ine., Seterus, Inc. shall not be required to pay any interest or earnings

on the payments held.

Seterus, nc.

7

AUG 2 1 201 [

S——

Autl*m o Signer

Seterus, Ine

B
T

-
¥ ,"l
et T R
At A e
Borrower e 4, 4 /'J;" PR

7“\

.,,«f‘/ —
Prmesla Bonett-Petrle

[Space Below This

ESCROW AGREEMENT

WATRERRRRIAASERY

//////,

Borrower S, {I.,//#(,:Z T ik A

{ine for Acknowledgments]

|

I

I

|
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|
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ACKNOWLEDGEMENT

State of i L
C ook

County of

On. Es/\ ‘-‘l'/!/ "2 betore mc_\_bAN) e C v L te30  personally appeared

Mkflet « f:> € TeRSom . M oena EL(—PETBZS Qand

who proved Lo me on e basis of satisfactory evidence to be the person(s) whose name(s) isfare
cubseribed to the within fistrument and acknowledged to me that he/she/they executed the same
in hisher‘their authorized sapacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official scal.

OFFICIAL SEAL
DANIEL A CIOLINO
NOTARY PUBLIC - STATE OF LLINOIS
Sigl'iﬂ'ﬂlrc (Sep", g MY COMMESSION EXPIRES: 10212

RY: DELIA PETERSON
MICHALL PETERSON
9098373
L.789 - Escrow Agreeruent

T Wi

|

DRATANAEN

*3100 0000102939066 001*P
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State of Oregon

County of Washington

.

On 7 N ! . before me, Jennifer C. Kadell, personally appeared Pamela

Bonett-Petrie, Authorized Signor of Seterus, Inc. who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the Zality upon behalf of which the person(s) acted, executed the mstrument.

WITNESS my hand ard official seal.

— Mg o i —
Jen_{mfef C. Kadell, Notary Public
State of Oregon

My commission expires on: March 17, 2015

Commission No. 456910
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PREPARED BY :

SETERUS, INC.

14523 SW-MHLLIKAN WAY., STE. 200

BEAVERTON, OREGON 97005




