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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docwmcut <o, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardsng the usage of words used in this document ate
also provided in Section 16,

(A) "Secority Instrument™ means this document, which is dated WE 25, 2013
together with afl Riders to this document,
(B) "Borrower"is DANIEL M LYNCK, A SINGLE PERSON

Borrower is the mortgagor under this Secarity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a MATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0360050132

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address s 101 NORTH PHILLIPS AVEMNUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument,

(D) "Nute" means the promissory note signed by Bomower and dated JUNE 25, 2013

The Note slales ihat Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND IWO
HUKRDRED AND G0/100 Dotlars
(US. § *»**148,200.00 ) plus inferest. Borrower has promised to pay tlus debt in regular Periodic
Pavents and to pay the debt in full not laler {hgn AUGUST 01, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propers®

(F) "Loau” means the debt evidenced by the Note. plus interest. any prepay ment charges and late charges
due under i Note, and all sums due under this Security Instrument, plus intergst.

(G) "Riders” means alf Riders to this Security Instrument that are executed by Borrower. The following
Riders am to boerevuted by Borrower feheck box as applicable]:

D Adjustable Rate [ider [:] Condominium Rider D Second Home Rider
Balloon Rider [_] Planned Unit Dev elopent Rider L1 Family Rider
VA Rider | Tiweekly Pavmeat Rider D Otheris) {specifv]

(H) "Applicable Law" means ail ccntrofling applicable federal, state and local statwtes. regulations,
ordinances and admimsliralive rules and drdecsthat have the effect of taw) as well as all applicable final,
non-appealable judicial opinioes.

(T3 "Community Association Dues, Fecs, and Assesuments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropaty by a condominium association, homeowners
association or similar organization.

) "Electronic Funds Transfer” means anv transfer o funds. other than a transaction originated by
check, draft. or similar paper instrument. which is initiates tnrough an clectronic terminal. iclephonic
instrument. computer, oF magnetic tape so as to order. instruct_ v authorize a financial institution to debit
ot crecit an account. Such term includes, but is not bimited to, po'nt-ofsale transfers, automated teller
machine (ransactions, transfers initialed by telephone, wire tramsivrs, and automated clearinghouse
transfers,

{K) "Escrow Items" means those ites that are descnbed io Section 3.

(L) "Misceltaneous Proceeds™ means any compensation, settlement. award of damages, ot proceeds paid
by any third party {other than insurance proceeds paid under the coverages describex in Section 3 for: (i)
damage to, or destruction of, the Property: (i} condemnation or other taking of all lor a1y _part of the
Property; (iily convevance in lieu of condemnation; or (iv) misreprescntations of, or omusgions as to, the
value and/or condition of the Property.

(M) " Mortgage lasurance” means msurance protecting Lender against the nonpayment of, or dafzai! on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imterest under the
Note, plus (i) any amounts under Section ? of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
timg, or any additional or successot legislation or regulation that govems the same subject maticr. As used
in this Security lostrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related morigage loan" even if the Loan does not qualify as a “federally related morigage

loan" under RESPA.
Iniﬂals,jg

@%—B(IL} 10019; Page 2ot 15 Form 3014 1701



1318955171 Page: 4 of 17

UNOFFICIAL COPY

(P} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security 1nstument secures to Lender; (1) the repaviment of the Loan, and all renewals, extensions and
modifications of the Nole: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in (he
COUNTY. [Type of Recording Jurizdiction]
of COOK {Name of Recording Jurisdiction]:

SEE ATTACHF,, LEGAL DESCRIPTION

TAY STATEMENTS SHOULD BE SEN1 70+ WELLS FARGD HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
12746 EIM ST $treet]
BLUE ISLAND |Cityi; Frinois 60406 {2ip Code|

{"Property Address”):

TOGETHER WITH all the improvements now or herealter erccted on tie property, and all
easements, appunienances, and fixtures now or hereafter a part of the property. ~All_renlacenients and
additions shall also be covered by (his Security Instrument. All of the foregoing is ‘teferied to in this
Sccurity Instrurucnt as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyedand has
the right 10 morlgage, grant and convey (he Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claitns and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agrec as  follows:

1. Payment of Principal, Intcresi, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shafl pay when due the principat of, and interest on, the debt evidenced by the Note and anv
prepay ment chiarges and late charges due under (e Note. Borrower shall also pay funds for Escrow flems
pursuant to Scction 3. Payments due under the Note and tlus Security ]nslmmim shall be made in U.S.

[mitiald,

@%-G(IL) {0010} Page 3o 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Notc and this Sccurity lostrument be made in one or more of the following forms, as
sclecled by Lender: (a) cash: (b) money order. {¢) cerlified check, bank check. treasurer’s check or
cashier's check. provided any such check is drawn upon an inslitution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deened received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 3.
Lender may return any pavment or partial payment if the pavment or partial payments are insufficient to
bring ths Loan current. Lender may accept any pavment or partial payment msufficient to bring the Loan
current, withowt waiver of anyv rights hercunder or prejudice to its rights Lo refuse such payment or partial
pavmentein.the fotare. but Lender is not obligated o apply such payments at the time such payments are
accepled. Lisach Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on wappicd funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. ¥ gémower does not do so within a reasonable period of time, Lender shali etther apply
such funds or return thém to Borrower. Tf not applied eatier, such funds will be applied to the outstanding
principal balance under'the Note immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the futur. against Lender shall relieve Borrower from making pavments due under
the Noic and this Sccurity Instrament-or performing the covenanis and agreements secured by this Security
Instrument,

2, Application of Pavments or’ Proceeds. Except as otherwise described in this Section 2, all
paymenis accepled and applied by Lended shillbe applied in the following order of prioity: (a) interest
due under the Note; (b) principal due under Ve Note: (¢) amounts due under Section 3. Such pavinents
shall be applied to each Periodic Pavment in the Order in which it becamie due. Any remaining amounts
shall be applied first to late charges. sccond to anv-gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a pavment from Borrower for a-uelinquent Periodic Pavment which includes a
sufficient amount to pay any late charge duc, the payment mav-oe applicd to the delinquent payment and
te late charge. If more than one Periodic Payment is outstanding Lender may apply any pavment received
{rom Borrower to the repuyment of the Periodic Payments if. and to (e oxtent that. each payment can be
paid in (ll. To the extem that any excess exists aller the payment is agplicd (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die: Yoluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note.

Ay application of payments, insurance proceeds. or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Peitcdic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Pavrients are due
under the Note, unti} the Note is paid in full. a sum (the "Funds") to provide for payment of arwnnts due
for: {ay taxes and asscssments and other items which can aulain prionity over this Security Instmirent as a
lien or encumbrance on the Property, (b} leasehold pavmenis or ground rents on the Property, Carvs (¢)
premumms for any and all insurance required by Lender nnder Section 3, and (d} Morigage Insurance
prermums, if anv. or anv sums pavable by Borower to Lender in lieu of the pavment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are calfled "Escrow
ltems.” Al origination or al any time during the term of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assessments, if any. be escrowed by Borrower. and such dues. fees and
asscssinents shall be an Escrow Ticm, Borrower shall promptly furnish to Lender all notices of amounts to
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligationt to pay to Lender Funds for any or all Escrow Tlems al any time. Any such waiver may only be

i writing. Tn the cvent of such waiver. Borrower shali pay directly, when and whyre pavable, the amounts
hvtiats,

@D B{liL) 0910, Page d of 15 Form 3014 1/01



1318955171 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow liems for which payment of Funds has been waived by Lender and. 1f Lender requires.
shail farnish o Lender receipts evidencing such pavment within such time perod as Lender may require.
Borrewer’'s obligation to make such payments and to provide reecipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant lo a waiver, and
Borrower fails to pay the amomt duc for an Escrow ltem, Lender may exercise iss rights under Section 9
and pay such amount and Borrower shall then be obligaled under Section 9 {o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in
accordance with Section 13 and, wpon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3.

rerder may. al any time, colleet and hold Funds in an amourt (a) sufficicnt to permit Lender o apply
the Funds a-the {ime specified under RESPA, and (o) not to exceed the maximum amount a lender ¢an
require unacr PESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasomable estima’es of expendifures of Niure Escrow Iiems or othenvise in accordance with Applicable
Law.

The Funds shal” be held in an ipstitution whose deposils are insured by a federal agency.
mstrumentality, or entiiy (inginding Lender, if Lender is an instituwtion whose deposits are so insured} or in
any Federal Home Loan Bank, Levder shall apply the Funds to pay the Escrow Tlems no later than the time
specified under RESPA. Lender sheli-not charge Borrower for holding and applying the Funds. annually
analy zing the escrow account, or verifying the Escrow ltems, nnlgss Lender pays Borrower inlerest on the
Funds aud Applicable Law permits Lefdde: to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paiu #a the Funds, Tender shalt not be required to pay Bomower
any nierest or earnings on the Funds. Borrover and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to/Borjower, without charge, an annual accounting of the
Funds as regnired by RESPA

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPAY I7there is a shorlage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as requiscd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzce with RESPA, but in no mote than 12
monthly paviments. If there is a deficiency of Funds held in escrow, a6 det'ned under RESPA. Lender shall
notify Borrower as required by RESPA. and Bomower shall pay (o Leadas the amount necessary (o make
up the deficiency in accordance with RESPA. bat in no more ihan 12 monhiy payments.

Epoh payment in full of all sums secuted by this Security Instrament, ‘Lezdter shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, tines..ond impositions
altributable to the Property which can attain priority over this Security Instrument, leacchold payments or
ground rents on the Propery, il aay, and Commumty Association Dues, Fees. and Assessmedds atany. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided i Soction 3.

Borrower shall promptly discharge any lien which has priosity over this Security Instiument anless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceprable
1o Lendes, but ondy so long as Borrower is performing such agreement; (b contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevend the enforcement of the lien while (hose proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Eender determines that any part of the Property is subject fo a lien
which can attain priority over this Security lostrament, Lender may give Borrower a notice identifving the

Initials
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions s¢t forth above in this Section 4.

Lender may require Borrower to pav a onc-time charge for a real cstate tax verfication and/or
reporling service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lovelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaa The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right“toGsapprove Bomower’s choice. which right shall not be cxercised unrcasonably. Lender may
require Dorgwer (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, Lostification and fracking services, or (b) a one-time charge for flood »one defermination
and certification services and subsequent charges each lime remappings or similar changes ocour which
reasonably might atfeci such determination or cerification. Borrower shall also be responsible for the
payment of any feesamposed by the Federal Emergency Management Agency in connection with the
review of any {lood zone deteriination resulting fromn an objection by Borrower.

If' Borrower fails to mainin any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Bomewer's cxpense. Lender is under no obligation (o purchase any
patticular type or amount of coveinge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower's equity 7a the Property, or the contents of the Properly, against any nisk,
hazard or liability and might provide greate: o lesser coverage (han was previovsly in effect. Borrower
acknowledges that the cost of the insumance coverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtained, Am” amounts disbursed by Lemder under this Section 5 shall
become additional debt of Borrower secured by this-Scuurity Instrument. These amounts shall bear intgrest
at the Note rate from the date of disbursement and shiait Ue payable, with such inierest. upon notice from
Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
rght to disapprove such policies. shall include a standard meigage clause, and shali name Lender as
morigagee andfor as an additional loss pavee. Lender shall have the fight o hold the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give to Lenacs il receipts of paid premiums and
rencwal notices. If Borrosver obtains any form of insurance coverage, nct_c.bznvise required by Lender.
for damage to. or destruction of, the Property, such policy shall include a starrard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss pavee,

Tn the event of loss, Borrower shall give prompt notice to the insurance camicc and. Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier o herwise agree
in writing. any insurance procecds. whether ar not the underlying insurance was required by Loaxder, shall
be applied o restoration or repair of the Property. if the restoration or repair is economically fesible and
l.ender’s security is not lessened. During such repair and restoration period, Lender shall bave the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Bortower any
interest or carnings on such proceeds, Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums scoured by Lhis Security Tustrument, whether or not then due, with

Initials
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoos the Properly. Lender may file, negotiate and settle any available insurance
claim aud related matters. If Borrower does not respond within 30 days to a nofice from Eender that the
insurasice carnier has offered to setile a claim, (hen Lender inay negotiaie and selile the claim. The 30-day
penod will begie when the notice is given. In cither event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under (he Note or this Security Instrument. and
(b} any other of Borrower's rights (other than the fght lo any refund of uncamed premiums paid by
Borrewss) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage-f the Property. Londer may usc the inswrance proceeds cither to repair or restore the Property or
{0 pay arovsts unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Ocexpaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiliin of-davs affer the executton of this Security Tnstrument and shall continue 1o occupy the
Property as Borrower’sonrincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wnting, which consent shall not be weasonably withheld, or unless extenuating
circumsiances exist wiien are hevond Borrower's contiol.

7. Preservation, Maittensrae and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty. allow the Properly to deteriorate or commit wastc on the
Properiy, Whether or not Borrowcr is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from delersrating or decreasing in value due to its condition. Unless it 15
determined pursuant 10 Section 3 {hat re)air o4 restoration is notl economically feasible, Bormower shail
promptly repair the Property if damaged w avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in cotmection with dunage to, or the taking of, the Propeniv, Bomower
shall be responsible for repairing or restoring the Progerty ondy if Lender bas ieleased proceeds for such
purposes. Lender may disburse proceeds for the repaiiz-uri resloration in a single payment or ix a seties of
progress pavments as the work is completed. If the insmzics or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relicved of Rurrower’s obligation for the completion of
such repair or restoration,

Lender or its agent mayv make reasonable entries wpon and irspections of the Property. I it has
reasonable cause. Lender may 1nspect the interior of the improvemenis-or the Property. Lender shall give
Borrower notice at the time of or prior {0 such an interior inspection speciyirg such reasonable cause.

8. Borrewer’s Loan Application. Bocrower shall be in default if, ‘dosng the Loan application
process, Bomower or any persons or enlities acting at the direction of Bomower.or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in comnection with th: Lean Material
representaiions include, but are not Himited to, representations concerning Bomower's occupeacy of the
Property as Berower’s principal residence.

Y. Protection of Lender’s Interest in (he Property and Rights Under this Sccurity Instvemeat, If
¢} Borrower farls 1o perform the covenants and agrecmenis contained in this Secunty Insirument, (b2 hete
15 a legal procesding that might significantly affect Lender's imterest in the Property and/or nghis under
this Sceunty Instrument (such as a proceeding in bankruptcy, probate, for condemoation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations). ot (cy Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proicct Lender's interest in the Propenty and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property. and securing and/ot repairing
the Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lizu
which has priority over this Security Tnstument: (b) appearing in court; and (c) paying reasonable

initials: L
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attorney's fees to protect ifs inferest in the Property andior rights under this Security Instrument, including
its secured position in a bankmiptcy proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code violations ot dangerous conditions, and have wtilities turned
on or ofl. Although Lender may Lake action under this Sectien ¥, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ay menl.
P I s Secunity Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease.” If Dorower acquires fee title to the Property. the leasehold and the fee titte shall not merge unless
Lender agresso the merger in writing,

10. Moxipagze lnsurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shalt pay-the premiwms required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insuranoe.coverage required by Lender ceases to be available from the mortgage inswrer that
previously provided ‘suzninsurance and Borrower was required to make separately designated payments
toward (he premiums_for-Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Morigage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Bomoreer of the Morigage Insurance previously in effect, from an alternale
mortgage insurer selected by Lendr If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc i3 pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverag’ crased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserce sndieu of Mortgage Insurance. Such loss reserve shall be
ron-refundable. notwithstanding the fact thati'ie Loan is ultimalely paid in full, and Lender shall not be
required 1o pay Borrower any intcrest or carnings si such loss reserve. Lender can ne longer require loss
eeserve pavments if Mottgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sekected by Lender again bicoraes available, is obtained, and Lender requires
scparatety designated payments toward the preminms for Morigage Insurance. If Lender required Monigage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
paymenis toward the premiums for Mongage lnsurance, Borower shall pay the premiuins required to
maintain Morigage Insurance in effect. or to provide a nen-ciundable loss reserve, until Londer's
requirement for Mortgage Insurance ends in accordance with any writton azteement between Borrower and
Lender providiag for such termination or unlil termination is required by Applicable Law. Nothing in his
Section 10 affects Borrower’s obligation to pay inicrest at the raic providéd v the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borower does not repay the Loan as agreed. Borrower is noi i party to the Mortgage
{nsurance.

Morigage insurers evaluate their tolal risk on all such insurance in force from iime *o-time, and mav
enter info agreements with other parties ¢hat share ot modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory (o the mortgage insurcr and the other party J0rpartics) to
these agrcements. These agreements may require the mortgage insurer to make payments using v source
of funds that the morigage insurer may have available (which may include funds obtained from Morteage
Insurance premiums).

As a reswll of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enuty, or any afliliate of any of the [oregoing, may receive (directly or indirectly) amounis that
derive frem (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the iusurer, (he arrangement is oflen termed "caplive reinsurance.” Further:

(2) Any such agreemenis will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund.

Iials. IA/

@) S{IL} 0010y Page £ of 15 Form 3014 1101



1318955171 Page: 10 of 17

UNOFFICIAL COPY

{bj Any such agreements will not affect the rights Borrvower has - H any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortzage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscetlancous Procecds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shatl be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and cestoration period, Lender shall have the right to hold such Miscellancous Proceeds
unul Y22nGer has had an opporlunity to inspect such Property o ensure the work has been completed 1o
Lender's siaisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress pavments as the work Is
completed. vnless an agrecment is made o writing of Applicable Law requires interesi to be paid on such
Miscellaneots Tretepds. Lender shall not be required fo pay Borrower any inferest or camings on such
Miscellancous Proceeds. [ the restoration or repair is nol economically feasible or Lender’s security would
be Iessened, the Miscoiig/icous Proceeds shall be applicd to the sums secured by this Secunfy Instryment.
whether or not then duelwith the excess, if any. paid 0 Borrower. Such Misccllancous Proceeds shall be
applied in the order provided for in Seclion 2.

In the event of & totai-ishing, destruciion, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swis socured by this Sccurity Instrument. whetlier or not then due, with
the excess, if any. paid to Borrowes,

It the event of a partial taking, destraction, or Toss in value of the Propery in which the fair market
vatue of the Property immediately befori” bz nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrament immediately before the partial
taking. destruction, or loss in valuc, untess Borrswer and Lender otherwise agree in wiiting, the sums
secured by this Sccurity Instrument shall be reduced by the ameunt of the Miscellaneous Proceeds
multiphied by the following fraction: (2) the total zmount of the sums secured immediately before the
partial taking, destruction. of loss in value divided by (b the fair market value of the Property immediately
before the pariial taking, destruction, or loss in value. Anv batance shall be paid to Borrower,

Iu the evem of a partial taking, desteuction, or loss in valie of the Property in which the fair market
value of the Properly immediately before the partial taking, desruction. or loss in value is less than the
amount of the sums secured tmmediately before the partial taking, desiruction, or loss in valie, unless
Borrower and Lender otherwise agree in wiiring, the Miscellancous itroceads shall be applied to the sums
sccwred by (his Sceurity [nstrinnent whether or not the sums arc then dug!

If the Properiy is abandoned by Borrower, or if. afler notice by-Lzidar to Borrower that the
Opposing Parly (as defined in the next senlence) offers (o make an award to acitieca claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to colfect and apply the Miscellancous Proceeds cither to restoration or repair of tue Pronerty or to the
sums secured by this Security Enserument, whether or not then due. "Opposing Party" mians he third party
that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a night ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding. whether civil or criminal, is begin that. in
Lender’s judgient. could result in forfeiture of the Property or other material impairment of Liencer's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defaull and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action ot proceeding 0 be
dismissed with a mling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damagces that arc attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender, _
All Miscellancous Procecds that are not applied to restoration or epair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender

Inicials QA/
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
or aly Successors in Interest of Bomower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for pavment or otherwisc modify
amorlization of the swns secuted by this Security Instrument by teason of aay demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavments from third persons. entilies or
Successors in Intercst of Borrower or i amounts less than the amoumt then due, shafl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and scveral. However, any Borrower who
co-signs-thts Secumty Instrument but does not execute the Nole (a "co-signer™). (a) is co-signing this
Securie: b strument only te mortgage, grant and convey the co-signer’s interest in the Property under the
terms of 1743 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations wilh regasd to the terms of this Secunity Instrument or the Note without the
CO-SIZREN'S CORsErL

Subject to Ui provisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower’s obligations wider this Security Instrument in weiting, and is approved by Lender. shall obtain
all of Borrower’s rights'and benefits under this Sccurity Instrument. Borrower shail not be released from
Bomower’s obligations and lab'lity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ageements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may <harge Bomower fees for services performed in connection with
Borrewer’s defauit. for the purpose oiminiecling Lender's inferest in the Property and rights under this
Security Instniment, including, bug not limized 10, attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authorify i this Sccunty Instrument 1o charge a specific
fee to Bormower shall not be construed as a prohibltiomon the charging of such fee. Lender may not charge
fees thar are cxpressly prohibited by this Sceurity instrament or by Applicable Law.

If the Loan is subject 10 2 law which scts maximapyinan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be'critected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvoed by the amount necessary to reduce the
charge to the permitled limit: and (b) any sums already collect(d from Bomower which exceeded permitled
limits will be refunded to Borrower. Lender may choose to make thic refund by reducing the principal
owed under the Notc or by making a direct pavment to Bomowe . 1f'a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepavieent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiceof any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Bedrorier might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with s Security Instroment
must be in wating, Any notice to Borrower in connection with this Security fnstrument 5hali be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered (o Bormower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice 1¢ 2l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeic” Address
miless Borrower has designated a substilure notice address by nodice to Lender. Bormower shali prauptly
notift Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Bongwer's
change of address, then Borrower shall onfy report a change of address through that spectfied procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If anv notice required by this Security 1nsirwment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Intats; 0 l/
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16. Governing Law: Scverability; Rutes of Comstruction, This Security Instruruent shall be
governed by federal law and (he law of the junisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject 10 anv requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to agree by conlracl of it
might be silent, but such silence shall not be construed as » prohibition against agreement by contract. In
the event that any provision or clause of this Sceunity Instrument or the Note conflicts with Applicable
Law. such conflict shall not aficct other provisions of this Sccurity Instrument or he Note which can be
given effect without the conflicling provision.

As uged in (his Security Instument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender, (b words in the singular shall mean and
include the plaral and vice versa: and (¢} the word "mav” gives solc discretion without any obligation to
lake arv action.

17, Berrower's Copy, Bomower shall be given one copy of the Note and of this Security Instrument,

18. T ansfer of the Property or a Beneficial Intercst in Borrower. As uscd in this Section 18,
“Interest in tie Pioperty" means any legal or beneficial intercst in the Property, including, but not limised
to, those benefici-linterests transferred in a bond for deed. contract for deed, instaliment sales conlract or
escrow agreement, {bs intent of which 1s the (ransfer of title by Borrower at a [uture date 10 & purchaser.

If all or any part Of the Property or any Imiercst in the Property is sold or transferred (or if Borrower
is not a natutal person-2.udl a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender mey faomire immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shail not be exercised by Lender il such exercise is prohibited by
Applicable Law,

Il Lender exercises this option-Londer shall give Borrowet notice of acceleration. The notice shall
provide a period of nof less than 30 dave from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sunic_ecodred by this Security Tnstrument. If Borrawer fails to pay
these suws prior to the expiration of this period. Lender may invoke any remedies permilied by this
Sccurity Instrument without further notice or demnznd on Borrower.

19. Borrower’s Right to Reinstate After Aczcleration. If Borower meets certain conditions,
Borrower shall have the right to have enforcement ¢£.pis Security Tnstrament discontinued at any time
prior to the carliest of: (a) five davs before sale of the Property pursuant to Section 22 of this Security
lnstrument; (b} such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate. or (¢) cotry of a judgment enforcing this Secuaty Instrumeni. Those conditions are that
Borrower: {a) pavs Lender all sums which then would be dug wader this-Security Instrument and the Note
as if no acceleration had occurred, (b) cures anv default of any other ovenents or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument. including. but 102 riited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pumoss of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) takes soch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instmiment. shall continue
unchanged unless as otherwise provided nader Applicable Law. l.ender may requite taal Borrower pay
such reinstatemient sums and expenses in one or mote of the following formns, as selected by Lender: (a)
cash; (b) money order; {c) centified check, bank check, freasarer’s check or cashier's check; riovided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instruseatality or
eutity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccunty Instrusicit and
obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However this
right to reinstate shall got apply in the casc of acccleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one o more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Penedic Payments due under the Note and this Secutity Instument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also nught be
onc or more changes of the Loan Servicer unrelated to a sake of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any oiher information RESPA
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requires in connection with a notice of 1ansfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other (han (he purchaser of (he Nole, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and arc not
assumed by the Note purchaser unless othenvise provided by the Note purchaser.

Neither Bortower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual litigant or the menber of a class) that arises from the other party’s actions pursuant to this
Sccurtty Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of. {his Security Instrument, unti) such Borrower or Lender has notified (he other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pamy hercto a seasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will-GeAdvemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportugity 10 tue ) given (o Borrower pursuaé (o Section 22 and the notice of acceleralion given (o
Borrower pursuant *o S:ction |8 shall be deemed to satisty (he notice and opportunity 1o take corrective
action provisions of this/section 20.

2f. Hazardous Substinves. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. keroseie, other flammabie or toxic petrolenm products. toxic pesticides
and herbictdes. volatile solvents, maiesial; conlaining asbestos or formaldehyde, and radioactive materials.
(b3 "Euviromuental Law" means federal tiws ard laws of the junisdiction where the Properly is located that
relate to health, safety or environmental prgexiion; {¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as de/ingd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. copitivnle to. or otherwise ligger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use /disposal, storage, or relcase of any Hazardous
Substances. or tweaten to release any Hazardous Substances, ¢i or in the Property. Borrower shail not do,
nor allow anvone else 10 do, anything affecting the Property (a) that jz-iun viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to 1%e presence, use, or release of a
Hazardous Substance. creates 3 condition thal adversely affects the value ol the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Proper of small quantities of
Hazardous Substances fhat are generally recognized {o be appropriate to normial residential uses and (o
maintenance of the Property {inchuding, but not limited fo. hazardous substances in.cynsuraer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claifz, demand, lawsuit
or other aciion by any governmenial or repulatory agency or private party involving the Propecy. and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge ~b) any
Envirenmental Condition. including but not limited to. any spilting. leaking, discharge, release o 1ireat of
release of any Hazardous Substance. and (¢} any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property, Tf Borrower learns, ot is notified
by anv governmental or regulatory authoritv, or any privale party, that any removal or ofher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nelhing herein shall create any obligation on
Lender for an Environmental Cleanup.

e
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NON-UNIFORM COVENANTS,. Bortower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b} the action required to cure the defawlt; (2) a date, not bess than 30 days from the daie
the notice is given to Borrower, by which the defankt must be cured; and (d) that failure to cure the
defanlt oi or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreedssure, If the default is rot cured on or before the date specified in the notice, Lender at its
option may regiire immediaie payment io fudl of all saums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to.colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linsifzd ta, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon paymien of all sums securcd by this Security Instrument, Lender shall release this
Security Tustrument. Borrower shelt pav any recordation costs. Lender may charge Borrower a fee for
rclcasing this Sccurity Instrument, hut naly if the fec is paid to a third panty for scrvices rendered and the
charging of the fee is permitied under Arplicable Law.

24. Waiver of Homestead, In accordan:e with Illinois law. the Borrower herchy releascs and waives
all rights under and by virtue of the Ilinois homesteac exemption laws.

25, Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreemera with Lender, Lender may purchase insurance
at Borrower's ¢xpensc to protect Lender’s interests in Borrowed’s collateral. This insurance may, bui need
not, protect Borrower's imterests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made aguinst Borrower in cornect.on with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only after prevsaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s. agrzement. Hf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ususpoce. including interest
and any other charges Lender may fmpose in connection with the placement of Vi, insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs may be added to
Borrower's total owtstanding balance or obligation. The costs of the insurance may be more faan the cost of
insurance Borrower may be able to oblam on its own.

lni‘tlals,O [/
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it,

Q@J /V\/W\/(Sem

DANIEL M LYNCH -Burrower

Witnesses:

{Seal)

~Borrower

SplSeal) (Seal)
~Bleleniver -Borrower
{Scal) / {Scal)
-Borrower -Borrower
{Seal) = {Seah)
-Borrower -Boower
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‘STATE oF ILLINOIS, oo’ Countyss:
W& ’ /f Ams . 2 Notary Public in and for said county and
stafte do hcrcb}' ccmﬁ that DANIEL M LYNCH

persomally known to me 1o be (he same person(s) whose name(s) subscribed to the foregoing instrument,
appedarrahefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrienciaas hisher/their free and voluntary act. for the uscs and purposcs thesein set forth.

Givepander my hand and official seal, this divol Jhe / ‘Q_g / 3

My Commission £<pires:

q-13Hp

v Public

OFFICIAL SEAL
JANICE ANN WILLIAMS

Nolary Public - S$tate of Hiinois
My Commission Expires Sep 13, 2016
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File No.: 105714572413

EXHIBIT "A"

The following described r-zi property located in County of Cook, State of lflinois, being more particularly
described as follows:

The East 1/2 of the South 45 feet 4t Lot 4 in Rexford's Subdivision of Lot 7 in Assessor's Division of the
West 1/2 of the Northeast 1/4 and tha Morth 1/2 of the Northwest 1/4 of Section 36, Township 37 North,
Range 13, East of the Third Principal Maridian, in Cock County, flinois,

Being the same property conveyed to Daniet M. Lvnch by deed from Richard Hegeman and Andrew

Hegeman, as Co-trustees under The Rose Hegemar. Living Trust dated December 28, 2008, recorded
September 17, 2607 as Document No. 072602670%, public records of Cook County, Hlinois.

Property Address: 12746 Eim Street, Blue Island, IL 60400

APN: 24-36-201-011-0000



