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(241101 ﬂ/g;m SUBORDINATION AGREEMENT

NOTICE: THIS SUBORD'WATION AGREEMENT RESULTS IN YOUR LIEN AGAINST THE PROPERTY
BECOMING BUBJECT TO aNO OF LOWER PRIORITY THAN THE LIEN OF A SUBSEQUENT DEED OF

TRUST.

THIS AGREEMENT, made @ 14 /;chﬁby Brandon House, owner of the land hereinafter described and
hereinafter referred to as "Owner," and Rogurs Park Community Development Corporation acting on behalf of The

Chicaae Board of Education, hereinafter referred tu as "Creditor™.

WITNESSETH

THAT WHEREAS, Creditor is the owner and holder of a &eu, hersinafter referred to as the "Creditor's Lien”,
encumbering real progerty situated in the County of Cook, described as: 3433 W. 115th St. Chicado, IL 80655

**See attached Legal Description
which lien was dated on 5/4/2011, in an amount equal to $3000, and recorded s Instrument Number 1112934021,

Official Records of said County; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note notito exceed the sum of
$158635 dated {Ez /g‘fﬁ /Min favar of Caliber Funding LLC 1SAQOA ATIMA, heeiafier refarred to as
"Lender", payable with interest and upon the terms and conditions described therein, which dead-of trust is to be

recapd concurrently herewith; and ‘ .

f:"‘wi“c;TeA T1-%-2003 as o‘fc:mumcihll— s 318486306
WHEREAS, it is a condition precedent to obtaining said ioan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior
to the lien or charge of the Creditor's Lien; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
upon the above described property prior and superior to the lien or charge of the Creditor's Lien and provided that
Creditor will specifically and unconditionatly subordinate the lien or charge of the Creditor's Lien to the lien or charge
of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner: and Creditor is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the Creditor's Lien,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hersto and other valuable
congideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:;
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(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and superior
to the Creditor's Lien.

(2) That Lender would not make its loan above deserihed without this subordination agreement,

(3) That this agreement shall be the whole and anly agreement betwesn the parties hereto with regard to the
subordination of the lien or charge of Creditor's Lien to the lien or charge of the deed of trust in faver of Lander
above referred to and shall supersede and cancel any prior agreements as to such, or any, subordination
including, but not limited to, thase provisions, if any, contained in the deed of trust first above mentioned, which
provide for the subordination of the lien or charge thereof to a deed or deeds of trust or to a mortgage or
mortgages to be thereafter exacuted,

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of the note and deed of trust in favor of Lender shove
referred to, and (i-all agreements, including but not limited to any loan or escrow agreements, between Cwner
and Lender for thadizhursement of the procesds of Lender's loan;

{b) Lender in making Gispursements pursuant to any such agreement is under no obiigation or dufy fo, nor has
Lender represented that 'will, see to the application of such progeeds by the person or persons to whom
Lender dishurses such preczeds and any application or use of such proceeds for purposes other than those
provided for in such agreement or agreéements shall not defeat the subordination herein made in whole or in
part; and

(c) Creditor intentionally and uncondiiunain waives, relinquishes and subordinates the lien or charge of the
Creditor's Lien in favor of the lien or chiarge upon said land of the deed of trust in favor of Lender and
understands that in reliance upon, and in corcideration of, this walver, relinquishment and subordination,
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and
other obligations are being and will be entered irto which would not be made or entered into but for said
reliance upon this walver, refinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS ‘A AROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAlM A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Cie-Republic Nationat Title
lisarance Gompany
20 % Cinek Btrat Ste 2000
Chicaga 'L 60603

Christina Manzano, Diractor
Rogers Park Community Development Corporation

Creditor Owner

In Witness Whereof, the owner has caused this
Agreement to be executed on the day and year above

first written. o
e OFFICIAL BER[ sy
A7 ey VYCTORIA KRANZ

Subscribed and sworh 10 me this
NOTARY PUBLIC, STATE OF LiINOIS 3

o CO0K COUNTY §
Signed: / Y Q_OMM!QS»'@&E),@PIRES 12002013 §

R

Chimtary Fubding

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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LEGAL DESCRIPTION

LOT 14 IN BLOCK 1 IN ATWOOD ADDITION TO WASHINGTON HEIGHTS, BEING A
SUBDIVISION OF THE NORTH 100 ACRES OF THE SOUTHWEST 1/4 AND THE NORTH 50
ACRES OF THE WEST 1/2 QF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 13, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLINOIS.

Address commonly known as:
3433 W. 115 Street
Chicago, IL 60655

PIN#: 24-23-401-013-0000



