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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

| 205581\ NS

Aller Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

_— [Space Above This Line For Recording Data)

Loan Number: 130511595 MORTGAGE

MIN: 100196399004285588 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen? are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of »vords used in Lhis document are also provided in Section 16,

(A) "Security Instrument" means this document, whick'isJated  JUNE 25, 2013 . together
with all Riders to this document

(B) "Borrower"is ANDREW S ZELBY AND CINDY W ZELBY, HUSBAND AND WIFE
AS TENANTS BY THE ENTIRETY )

.
:

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is £ stparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'me toupee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an a Kress and 1elephone number
of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION brganized
and cxisling under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and. dated JUNE 25, 2013

The Note stales that Borrower owes Lender TWO HUNDRED SEVENTY-TWO THOUSAND AND
00/100 Dollars (U.S. § 272,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2043

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERprans
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(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riders to this Security Instrument that arc exccuted by Borrower. The lollowing Riders are
1o be executed by Borrower [check box as applicable):

&) Adjustable Rate Rider _ [0 Planned Unit Development Rider
(0 Baltoon Rider - [0 Biweckly Payment Rider

(O 1-4 Family Rider (3 Second Home Rider

O Condominium Rider [J Other(s) [specify)

(I) "Appliccoize 2" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules st orders (that have the effect of law) as well as atl applicable final, non-appealable judicial
apinions,

(#) "Community Assncl*%on Dues, Fees, and Assessments® means all dues, fees, assessments and other charges
that are imposed on Borrower 5r the Property by a condominium association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer" moans'any wansler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiat=d through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instrucl, or aui’orize a financial institution to debit or credit an accownt. Such lerm
includes, but is not limited to, point-of-sale (rarsfzis, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingr ouse transiers.

(L) "Escrow ltems" means those items that are desc/ibed in Section 3.

(M) "Misceltancous Proceeds" means any compensation, cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cor erages described in Section 35} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takinz ofa!] or any part of the Property; (iii) conveyance in
Jiew of condemmation; or (iv} misrepresentations of, or amissions as 1p; the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agzing’ the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount dec tor (iX-nrincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(") "RESPA™ means the Real Estate Sewlement Procedures Act (12 U.8.C: 52401 et seq, ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended froia iin~ to time, or any additional or
successor legislation or regulation that governs the same subject matier. As used.in this Security [nstrument,
"RESPA" refers to all requirements and sestrictions that arcimposed in regard to a "led :rally related mortgage loan"
even if the Loan docs not qualify as a "federally related morigage loan™ under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whother or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i3} the performance of Borrower's covenants and agresmenis under this Secusity Instrument and the Note.
For this purpase, Borrower does hereby morigage, grant and convey to MERS (salely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
ILLINQ1S--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagle E5prme
Form 3014 1/01 Page 2 of 14 www.dg:nagic.mm



1318908382 Page: 4 of 20

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 15-01-302-016-000C / 15-01-302-017-0000

which‘cuirintly has the address of 1124 PARK AVE.
[Strect]
RIVER FOREST , Ninois 60305 ("Property Address*):
ICity) [Zip Code]

TOGETHER WITH =i the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures no'v or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” All of the loregoing is referred o in this Security Instrument as the "Property. "
Borrower understands and agrees that 3K 3 holds only legal title to the interests granted by Borrower ia this Security
Instrument, but, il necessary Lo comply with.law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any Or 7iLof those interests, including, bul not limited to, the right to foreclose
and sell the Property; and o ake any action requice ol Lender including, but not limited to, releasing and canceling
this Security [nstrument,

BORROWER COVENANTS that Borrower is lzwluily seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Lile .o the Property against all claims and demands, subject
to any encumbrances of record.

TH1S SECURITY INSTRUMENT combincs uniform covenints.c» nalionat use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security indtry’ment ¢overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agmec <5 follows:

L Paymentof Principal, Interest, Escrow Items, Prepayment Charges, arv] Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 2y rrepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuait 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, I any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returnes 1, Lender unpaid,
Lender may require that any or all subsequent payments due under the Nole and this Security [rstrurient be made in
one of more of the lollowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chzck. vank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depesizs == insured
by a federal agency, instrumentalily, or entily; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at sush other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any paymenl or partial payment if the payment or partial payments are insufficient to bring the I.oan current, Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti} Borrower makes payment to bring the Loan current, Il Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [ not applied earlier, such funds will be

LLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INST RUMENT - MERS
Fom 3014 1103 Page 3 of 14 g
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Securily Instrument or performing the covenanis and agreements secured by this Security
Lnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the lollowing order of priority: (a) interest duc under the Note,
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce Lhe principal balance of the Note,

[f Lender receves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and Lhe late charge. T
more thia one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment o7 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied (0 anv1ai= charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Moiz,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Esc~« Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untl the Note is paid injull, a.sum (the "Funds®) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which Can atlaim priority over this Securily Instrument as a hien or encumbrance on the
Property; (b} leasehold payments or ;round rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and £d) iv{origage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgagz Iasurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Al origization or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proniptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Tunss for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Loz may waive Borrower's obligation 1o pay lo Lender
Funds for any or all Escrow Ttcms at any time. Any such waiverinzy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts v for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furilis}. to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower' s abligation to makz2uch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained | n this Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow {tem, Lender niay exarrise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t~.Lander any such amount.
Lender may revoke the watver as to any or all Escrow liems at any lime by a notice given inascordance with Scetion
15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in such amouats, that are then required
under this Section 3.

Lender may, at any ime, collect and hold Funds in an amount (a) sufficient to permit Lender-to 2 2pix the Funds
al the time specified under RESPA, and (b) not to exceed the mazximum amount a lender can require under RESPA,
lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expeaditures
of future Escrow Ilems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or
ently (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. l.ender shall apply the Funds 10 pay the Escrow ltems no later than the ume specified under RESPA. Lender
shall not charge Borrower or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

LINOIS- Single Famiy--Fenvie NaclFoadie Ma: UNFORSW INSTRUMENT - MG Docttaglc ERarane
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io writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess Funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by REESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If therz is a deficiency of
Funds held in escrow, as defined under RESPA, [ender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Barrower
any Funds held by Lender.

4/ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiGons attributable to
the Property“which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Preperty, if Zny) and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [teims, Borrower shall pay them in the manner provided in Section 3.

Borrawer siial oromptly discharge any lien which has priority over Lhis Security Instrument unfess Borrower:
(a) agrees in writing-i0 %4c payment of Lhe obligation secured by (he lien in a manner acceptable o Lender, but only
so long as Borrower is¢pe/forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien i».\cgal proceedings which in Lender' s optnion operate to prevent the enfercement of the lien
while those proceedings are peidir g.-hut only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determincs that any part of the Proper.y is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice iduntifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or'rmare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oie-4rie charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insorance. Borrower shall keep the |mprovemenis now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and any other hazards
including, but no! limited to, earthquakes and Moods, for whick Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) anc-for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the t=m-of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right (¢ divarprove Borrower' s choice, which right shall
nol be exercised unecasonably. Lender may require Borrower Lo pay, in conpzction with this Loan. either: (a) a one-
time charge for Mood zone determination, certification and tracking services; or \b} a one-time charge for flood zonc
determination and certification services and subsequent charges each time remarpisigs or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall alse.be sesronsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with ke review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obloii insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Boicswir Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard or liability and might zrovide greater
or lesser coverage than was previously in ¢ffect  Borrower acknowledges that the cost of the insurance covarage so
obtained might significantly exceed the cost of insurance that Borrower eould have obtained. Any zmounts dishirsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Iastrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shali be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right Lo hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any

JLLINOiS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie &gy
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destructian of, the Property, such
policy shal} include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1.ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to resloration
or repair of the Property, if the restoration or repair is economically leasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made‘sn vriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to ri:y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Forrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the restoratiun Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to'r & sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insiianse proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scte any available insurance claim and
related matters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then i.erder may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender (a) Borrawer's righ's ©oany insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirumez:y, zad (b) any other of Borrower's rights (other than he right to any refund
of unearned premiums paid by Borrower) unierall insurance policies covering the Property, insofar as such rights
arc apphicable to the coverage of the Property.. Jerier may use the imsurance proceeds either to repair or restore the
Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, land use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrvzzrtand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy, unless Lender otherwise agroes in writing, which
consent shall not be unreasonably withheld, or unless extenuati=g ~ircumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenonce and Protection of the Proport,: 'nspections.  Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorale or commifwaste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o:der lo prevent the Property lrom
deteriorating or decreasing in value due (o its condition. Unless it is determined zacsuant to Section 5 that repair or
restoration is not economically leasible, Borrower shall promptly repair the Proser:y. if damaged to avoid further
deterioration or damage. If insurance ar condemnation proceeds are paid in connectior“+ith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-iu a single payment or in
a series of progress payments as the work is completed. if the insurance or condemnation proce eds a ¢ not sufficient
to repair or restare the Property, Borrower is not relieved of Borrower's obligation for the compiuior. of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [f it has reaso/1ab.e cause,
Lender may inspect the intenior of the improvements on the Property. Lender shall give Borrower notice a’ tie time
of or prior to such an interior inspection specilying such reasonable causc.

8 Borrawer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acling at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or slatements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited lo,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Famity--Fannie Mae/Freddle Ma¢c UNIFORM INSTRUMENT - MERS - —
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9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruplcy, probate, for cendemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's inlerest in the
Property and righis under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arcnot limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to prolectits interest in the Property andfor rights under this Security Instrument, including its secured
position in a bankrupiey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make r7airs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vic!ations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Se-tion 9, Lender docs not have to do so and is not under any duty or obligation (o do so. [t is agreed that
Lender incurs nr 1z bility for not taking any or all actions authorized under this Section 9.

Any amouns 7i.stursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument - Thesr amounts shall bear interest at the Note rate from the dale of disbursement and shall be
payable, with such interrst,/upon notice from Lender to Borrower requesting paymenl.

If this Security Ingtzument is on a leasehotd, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender th’ les s=hold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fec tide to the Property, the |zaschold and the fee title shall not merge unless Lender agrees (o the merger
in waiting.

10. Mortgage Insurance. If Lender reyrivad Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain th2 Yiortgage Insurance in effect. 1f, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separa ely cesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required ie-o%icin coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equiv=leri to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selectzd v Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay *u J.znder the amount of the separately designated
payments that were due when the insurance coverage ceased o be ineffect. |ender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Siciiloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender :hal! it be required to pay Borrower any
interest or carnings on such toss reserve. Lender can no longer require loss rescr:c nayments if Mortgage {nsurance
coverage (in the amount and for the period that Lender requires) provided by a inzarer selecled by Lender again
becomes available, is obtained, and Lender requires scparately designated paymeris-iovard the premiums for
Mortgage Insurance, Il Lender required Mortgage Insurance as a condition of making theoan and Borrower was
required o make separately designated payments loward the premiums for Morigage insurzace, Rorrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundatie Jo:'s reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement betweer, 3arrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing.in‘nis Section
10 affects Borrower's obligalion to pay interest al the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it niay. ncur
if Borrower docs not repay the Loan as agreed. Borrower is nol a party to the Morlgage Insurance.

Morigage insurers evaluate their total risk on al} such insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage [nsurance premiums).

ILLINOIS--Single Family.-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagle EFprEn
Form 3014 1/01 Page 7 of 14 ""w_dmﬁ,ag,-c_m
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affilizle of any of Lhe foregoing, may receive (direclly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an alfiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Aay such agreements will not affect the amounts that Borrower has agreed to pay for Morgage
Insurance, or any other terms of the Loan, Such agreements will not incrense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insvrance under the Homeowners Protection Act of 1998 or any other baw. These rights may include the right
to receve vertain disclosures, to request and obtain cancellaton of the Mortpage Ensurance, to have the
Mortgage i~zuronce terminated automatieally, and/or to receivea refund of nny Mortgage Insurance premiums
that were urcained at the time of such cancellation or termination.

Tl. Assgrinent of Miscellaneous Proceeds; Forfeitore. All Miscellaneous Proceeds arc hereby assigned to
and shall be paaio{.eader.

_ If the Propesty i duniaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property,

if the restoration or repzir 15 cconontically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lende:“shall have the right to hold suck Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Proper.y o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken romptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as 'ne work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suci-Misecllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Tracecds, 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscei=anGus Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss iz-vaive of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, vwaber or not then due, with the excess, il any, paid to
Borrower,

Ir the event of a partial taking, destruction, or loss in value ef 1'% Property in which the fair market value of
the Praperty immediately before the partial aking, destruction, or lois i1 value is equal to or greater than the amaunt
of the sums secured by this Security Instrument immediately before (ne partiai-taking, destruction, or loss in value,
unless Borrewer and Lender olherwise agree in writing, the sums secured by this Sezurity Insirument shal! be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foliowing fractior:(a) the total amount of the sums
secured immediately before the partial taking, destruction, or 1oss in value divided by(h) the fair market value of the
Property immediately before the partial taking, destruction, or lossin value. Any balarZ=-shall be paid to Borrower.

In the event of a partial king, destruction, or loss in valuc of the Property in waichihe llair market value of
the Property immediately before Lhe partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower 2nd Londer otherwise
agreein writing, the Miscellaneous Procgeds shall be applied to the sums secured by this Security Tastrament whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposiag Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to reipoid to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply ihe Miscellaneous
Proceeds either (o restoration or repair of the Properly or to the sums securcd by this Security Instrument, whether
ar not then due. "Opposing Party" means the third party Lhat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a nght of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othcr material impairment of Lender's interest in the Property
or rights under this Security InstrumenL Borrower can cure such a default and, il acceleration has occurred, reinstate

ILLINC!IS--Single Family--Fannie Mae/Freddte Mac UNIFORM INSTRUMENT - MERS DocMagie EFprirs
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as provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument  The proceeds ol any award or claim for damages that are altributable o the
impairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Irterest of Borrower
or 10 refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrum<nt vy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance 2y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments (rein third persons, enlities or Successors in Interest of Borrower or in amounts less thas the amount then
due, shall notvea waiver of or preciude the exercise of any right or remedy.

13, Joint aud Geyeral Linbility; Co-signers; Soecessors and Assigns Bound. Borrower ecvenanls and agrees
that Borrower' s obligabuiiz and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nol exer ute the Note (a “co-signer"): (a) is co-signing this Security Instrumen) only to morigage,
grant and convey Lhe co-s.gner's interest in the Property under the terms of this Security Instument; (b) is not
personally obligated to pay the suris secured by this Securily Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modsy, forbear or make any accommodations with regard to the terms of this Security
[nstrument ar the Note without the co'signir's consent

Subject to the provisions of Section~18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument \n.nv7itag, and is approved by Lender, shall obtain al! of Borrower' s rights
and benefits under this Security Instrument. Barrowéer shall not be released {rom Borrower's obligations and liability
under this Security Instrument unless Lender agree. to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower-{ezs {or services performed in connection with Borrower's
default, for the purpose of pratecting Lender's interest in-te Properly and rights under this Sezurity Instrument,
including, but not limited to, attorneys' [ees, property inspeciior: a2 valuation fees. in regard to any other fees, the
absence of express authority in this Security Instrument to charge = 'sreeific fee to Borrower shall not be construed
as a prohibition on the charging of such lee. Lender may not charge fscs tht are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thal 127w is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with e Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce (o2 sharge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits »“!L-be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note o- byaaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial-r;cpavment without any
prepayment charge (whether of nol a prepayment charge is provided for under the Note). Borrbwer s acceptance of
any such refund made by direct payment 1o Borrower will constitule a waiver of any right of actica PCrrawer might
have arising out of such overcharge.

I15. Notices. Al} notices given by Borrower or Lender in connection with this Security Instrumen must be in
wriling. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been givan Lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if’ sent by other
means. Nolice to any one Borrower shall constilute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subslitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report achange of address
through that specified procedurc. There may be only one designated nolice address under this Security Instrument
al any one bme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOISnSingI‘e Family--Fannie Mae/Freddie Mac UNIFOFga\fgIeNgTF;U‘h‘d‘B\IT - MERS
o)

Fom 3014 14 www.docmagic.com



1318908382 Page: 11 of 20

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti! actually received by Lender.
Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security InstrumentL.

16. Gowerning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition againsi agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect withow the conflicting provision.

A usud in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; ana (o the word "may" gives sole discretion without any obligation to take any aclion.

17. Borvorver's Copy. Borrower shatl be given one copy of the Note and of this Sccurity Instrument,

18. Traasice o the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properly" means-ar; tegal or beneficial interest in the Property, including, but not limiled to, those beneficial
interests transferred in aorid for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of iitte by Borrower al a {ulure date to a purchaser.

If all or any part of the Fiop:rtv or any [nterest in the Praperty is sold or transferred {or il Borrower is not a
natural person and a beneficial ntzrest in Borrower is sold or transferred) withoutl Lender's prior written consent,
Lender may require immediate paymer < in fiull of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender il suci-zysecise is prohibited by Applicable Law.

[f Lender exercises this oplion, Lencershal} give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days rom the date the wiotice is given in accordance with Section 15 within which Berrower
must pay all sums sccured by this Security Instrum:nt. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitter. by (his Securily Instrument without further notice or demand
on Borrower.

19. Borvower's Right to Reinstate After Acceleratior. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeist Ziszontinued at any time prior to the earliest of: (a)
five days beforc sale of the Property pursuant to Section 22 of ‘this S<curity Instrument; (b) such other period as
Applicable Law might specify for the \ermination of Borrower's righCto reinstate; or (¢)entry of a judgment enforcing
this Security Instroment. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security [nstrument and the Note as if no acceleration had occirrec, /b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
lintited to, reasonable attorneys’ fees, property inspection and valvation fees, and aiars fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrumer® 2ad (d) lakes such action as
Lender may reasonably require to assure that Lender's interest in the Property anc rights under this Security
Insirument, and Borrower's obligation to pay the sums sccured by this Security Instrument, +all conlinue unchanged
unless as otherwise provided under Applicable Law, 1.ender may require that Borrower pay such reit statement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money-<idir fc) certificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an inrabiion whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eftecayy as if
no acceleration had occurred. However, this right to reinstate shall nol zpply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ane or more limes withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Scrvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable L.aw. There also might be one or more changes of the Loan Servicer unrclated (o a sale
of the Note. Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Inslrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with Lhe requirements
of Section 15) of such alleged breach and afforded the other party herclo a reasonable period af'ter the giving of such
notice to take corrective action. IT Applicable Law provides a time period which must lapse before certain action
can be Ziken, that time period will be deemed 10 be reasonable for purposces of this paragraph. The notice of
aceeleration 2ad opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower jursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective aclion
provisions of v Snction 20.

21. Hazargors Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as loxic or huzardovs substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other 1l mmable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials contaimng asbeelss or (ormaldehyde, and radicactive materials; (b) " Environmental Law” means federal
laws and laws of the jurisdiction whsrethe Property is located that relate (o health, safety or environmental protection;
(c) "Environmental Cleanup" inclades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environitental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clezwg:

Borrower shall not cause or permit the.rieseace, use, disposal, storage, or release of any Hazardous Substances,
or threaien to releasc any Mazardous Substances opor in the Property. Borrower shall not do, nor allow anyone else
to do, anything alfecting the Property (a) that'is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the p'esence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property~ The preceding two sentences shall not apply 1o the
presence, use, or storage on the Propertly of small quantities0f‘Hazardous Subslances that are generally recognized
to be appropriate o normal residential uses and to mainterariesnf the Property (including, but not limited te,
hazardous substances in consumer products).

Borrower shall promplly give l.ender written notice of (a) any inv/estigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving bh-Troperty and any Hazardous Substance
or Environmental [aw of which Borrower has acwal knowledge, (b) any Ensironpantal Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of rclease of any Mozardous Substance, and (c) any
condilion caused by the presence, use or relcase of a Hazardous Substance which advarsely affects the value of the
Property. If Borrower learus, or is notificd by any governmental or regulatory autnor!t», or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nreossary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law. Nothirg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion fouowing
Berrower's breach of any covenant or agreement in this Secarity [nstrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 doys from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faiture to cure the defanit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instroment, foreclosure by judicial
proceeding and sale of the Property. The notice shall forther inform Borrower of the right to reinstate after
acceleration and the right to nssert in the foreclosure proceeding the non-existence of u default or any other
defense of Borrower to acceleration and forechosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate paymrent in full of 21l sums secured by this Security
Instrument without further demutnd and mauy foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this Section 22, including,”
but not limited to, reasonable attorneys' fees and costs of title evidence. )

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release tis Security
[nstrument. Berrower shall pay any recordation costs, Lender may charge Borrower a fee [or releasing this Security
Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestend. [n accordance with Illinois law, the Borrower hereby releases and waivesal! rights
under and by virtue of the [llinois homestead exemption laws. ,

25, Placerment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuran-: cuverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense 10 protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interesis. [h coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower'in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pruviZing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement- If i.ander purchases insurance for the collateral, Borrower wil) be responsible for the costs of
Lhat insurance, including ntirest and any cther charges Lender may impose in connection with the placement of the
insurance, until the effectir & date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total ovistading balance or obligation. The costs of the insurance may be more than the cost
of insurance Berrower may be ablr/1o oblain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LeFT GLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider cxecuted by Borrower and recorded with it,

Cosy b

(Seal) (Seat)
REW Y -Borrower CIN }‘Q W ZB"L/B -Borrower
A S (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Burrower -Borrower
Witness: Witness:
ILLINO!5--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS
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{Space Below This Line For Acknowledgment]

State of TLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this JUNE 25, 2013

by _ANDREW S ZELBY AND CINDY W ZELBY . H\,\c\\\%d oed W ng;
J vy

SWG W‘v Taking Acknowledgment

W x|
Tile
(Seal) Serial Number, if any
ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFOFM INSTRUMENT MERS Doclayle ERmrme
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Loan Number: 130911595

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Jouma)) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th day of JUNE
2013 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol'
Trust, or Sccumy Deed (the "Security Instrument”} of the same date given by the undersigned ("Borrower™)
to secere Borrower's Fixed/Adjustable Rate Note (the "Note") o GUARANTEED RATE, INC.,
A/LF.AWARE CORPORATION

("Lender} of the same date and covering the property described in the Security Instrument and located at:

224 PARK AVE., RIVER FOREST, ILLINOIS 60305
[Property Address]

THE NOTE PP.GVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ") addition to the covenants and agreements made in the Security
instrument, Borrower and Lender lurther covénant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate »f 2.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interést mate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjus‘ablc ‘nierest rate on the first day of
JuLY, 2018 . and the adjustable interes! rate [ will pay may change on
that day cvery 12th month thereafter. The date on which my initial fixed ipterest rale changes to an
adjustable intcrest rate, and each dale on which my adjustable imerest rate could'chanec, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustablc intcrest rate will be based on’an index. The
"Index" is lhe average of inlerbank offered rates for one-year U.S. dollar-denominated de;0sits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figareavailable
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thal is based vpon
comparable information. The Note Holder will give me notice of this choice,

Q‘.AIULIT I'S:;Il‘ A'iII‘E F'I:X H/ADS USTAl%:;:M Rt\imgTFlFlt%ﬁm\%ISJ One-Year LIBOR DocMagle EFroms
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentagepoints{ 2,250 %) iothe
Current Index. The Note Holder will then round the result of this addition 1o the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be
my new inlercst rate untl the next Change Dale.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to
repay the unpaid principal that | am expected o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my rionthly payment

{0)) Limits on Interest Rate Changes

‘the-interest rate | am required 1o pay at the first Change Date will not be greater than

7 ./500 % or less than 2.250 %. Therealter, my adjustable interest rate will never
be increas<! o dacreased on any single Change Date by more than two percentage points from the rate of
interest 1 have buar paying for the preceding 12 months. My interest rate will never be greater than

7.500 %

(E) Effective I’atz'of Changes

My new interest rate !l become effective on each Change Date. | will pay the amount of my new
monthly payment beginning-zn Lze first monthiy payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver o mril 10 me a notice of any changes in my inital fixed interest rate to
an acjustable intcrest rate and of any chasiger ir- my adjustable interest rate before the effective dale of any
change. The notice will include the amount ¢ 5y monthly payment, any information required by law to be
given (o me and also the title and telephone numbzi of a person who will answer any question | may have
regarding the notice.

8. TRANSFER OF THE PROPERTY QR A BENcP'C'AL INTEREST IN BORROWER
1. Until Borrower's initial fixed inlerest rate changes 1 a1 adjustable interest rate under the terms
siated in Section A above, Uniform Covenant 18 of the Security instrur:2at shall read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowss, <As used in this Seclion
18, "Tnicrest in the Property” means any legal or beneficial interest in the "rorerty, including,
but not limited to, those beneficial interests transferred in a bond for deed; satract for deed,
installment sales contract or escrow agreement, the intent of which is the rangier of title by
Borrower at a fulure datc to a purchaser.

If all or any part of the Property or any [ntesest in the Property is sold or tran! fesrcd (or
if Borrower is not a natural person and a bencficial interest in Borrower is sold or transierres)
without Leader's prior writlen consent, Lender may require immediate payment in full of o}
sums secured by this Security [nstrument. However, this option shall not be excrcised by
Lender if such excrcise is prohibited by Applicable [Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMaglc €Fwrms
Single Family - Fannie Mae UNIFORM INSTRUMENT ,,,w,._dgi.'.:,,agk,wm
Form 3187 8/01 Page 2 ol 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. §f Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Security [nsirument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securily Instrument deseribed in Section Bl above
she’¢ than cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shal
be amerded 1o read as follows:

" rasfer of the Property or o Beneficial Interest in Borrower. As used in this Section
18, "lateis) in the Property” means any legal or beneficial interest in the Property, including,
but not limit<d ', those beneficial interesis transferred in a bond for deed, contract for deed,
installment saies/contract or escrow agreement, the intent of which is the transfer of tille by
Borrower at a-Tuture date 1o a purchaser.

IT all or any pa't ¢ the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoul Lender's prior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Securivy Instrument  However, this option shall not be exercised by
Lender if such exercise is proliied by Applicable f.aw. Lender also shall not exercise this
oplion if: (a) Borrower causes w vz'siomitted to Lender information required by Lender to
evaluate the intended ransferee as il ¢ new 'oan were being made 10 the transferee; and (b)
Lenderreasonably determines that Lender' s'security will not be impaired by the loan assumption
and that the risk of a breach of any covenuor agreement in this Sccurity Instrument is
acceptable to Lender.

To the extent permilted by Applicable Law,'Zezdor may charge a reasonable fee as a
condition to Lender's consent o the loan assumption. Lierier also may require the transferee
lo sign an assumption agreement thai is acceptable to Lendor.=ad that obligates the transferee
to keep all the promiscs and agreements made in the Note and-inthis Securily Instrument.
Borrower will continue to be chligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

[l Lender exercises the option 10 require immediate payment in-{u’;~] 2nder shail give
Borrower notice of acceleration. The notice shall provide a period of not lers W30 days from
the date the netice is given in accordance with Section 15 within which Borrowe must pay all
sums secured by this Security Instrument If Borrower fails to pay these sutaa pricz.to the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstru nent
without further notice or demand on Borrower.

WMULTISTATE FIXED/ADJ USTABLE RATE RIDER - WSJ One-Year LIBOR Dockiagle EFarmms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

- (Seal) CL/‘I C‘/ M (Seal)

DREW S BY -Borrower CII?{’ W ZE@/ / -Borrower

" {Seal) (Scal)

-Borrower -Borrower

o —(Seal) {Seal)

-Rorrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic £Famms

Slngle Family - Fannle Mae UNIFORM INSTRUMENT

S ic.
Form 3187 &/01 Page 4 of 4 www._docmagic. com



1318908382 Page: 20 of 20

UNOFFICJAL COPY

EXHIBIT A

THE SOUTH 35 FEET OF LOT 6 AND THE NORTH HALF OF LOT 7, IN HENRY T. GRAVES SUBDIVISION
OF BLOCK 9 IN SNOW AND DICKINSON'S ADDITION TO RIVER FOREST, A SUBDIVISION OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION 1, AND THE EAST 17 ACRES OF THE SOUTHEAST
QUARTER OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT PART CONVEYED TO CHICAGO AND WISCONSIN RAILROAD COMPANY), ALL IN
COOK COUNTY ILLINOIS.

PIN: 15-01-302-016-0000 and 15-01-302-017-0000

Exhibit A 1308587IL .



