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DEFINITIONS

Words used in multiple sections of this document are Zcfiimd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the 7soge of words used i this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated June 28, 2013 )
together with all Riders to this document.

(B) "Borrower” is Elias D. Koutas and Jean A, Koulas, Hushand and ‘wif2._Not as Joint Tenants
with Rights of Survivorship, nor as Tenants in Common, But as Tenants by the Fxtirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systens, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
vnder this Security Instrument. MERS is organized amd existing under the laws of Delaware, and has an
address and telephone mumber of P. 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 2§, 2013 .
The Note states that Borrower owes Lender Two Hundred Fiflty Six Thousand

Dollars
(U.S. $73¢.000.00 ) plus interest. Bomvower has promised to pay this debt in regular Periodic

Payments ard to pay the debt in full not later than  August 1, 2043

(F) "Properiy” means the property that is described below under the heading Tramftr of Rights in the
Property.”

(G) "Loan" mears du: debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, 741 #'1 sums due under this Security Instroment, plus interest.

(H) "Riders" means al’ R.ders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute? oy Bomower [check box as applicable]:

[] Adjustable Rate Rider [ Condoniinium Rider [ Second Home Rider

[__] Balloon Rider [ | Ptorard Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [ ] Bivieeklv Payment Rider Otherts) [specily]
Schedule A"’

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ondinances and administrative rules and orders (thit bare the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessizenits” means all dues, fees, assessiments and other
charges thal are imposed on Borrower or the Propeny. 07 -a condominium association, homcowners
association or similar organization.

(K} "Electronic Funds Transfer” means any iransler of fumls/ other than a transaclion originaled by
check, draft, or similar paper instrument, which &5 initiated trough w: electronic terminal, telephonic
imstrument, computer, or magnetic tape so as to onder, instruct, or mnhorize a financial institation to debit
or credit an account. Such term includes, but is not limited o, poini-¢i-iaie transfers, automated teller
machine transactions, transfers initialed by telephone, wire transfers, -ani-sutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setflement, award of damzges, ~+ proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect'on 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemmnation or other taking of all or ap; raxt of the
Pruperty; (iii) conveyance in lien of condemnation; or {iv) misrepresenlations of, or omissicas as io, the
valve and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiuit on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounis under Section 3 of this Securily Insirumen.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Tart 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject maller. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any parly that has taken tile io the Properly, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrumient.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and apreemients under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property localed in the

County [Type of Recording Jurisdiction]

of Cook [Nare of Recording Jurisdiction]:

See Title

Parcel ID Number: which currently has the address of

3311 PHEASANT DR |Street|
ROLLING MEADOWS (Cit'|, Winvis 60008-2626  [Zip Code)

("Properly Address™);

TOGETHER WITH all the improvements now or hereafter erectod un the propenty, and all
easements, appurtenances, and fixtures pow or hereafter a part of the proper:r.- Al replacements and
additions shall also be covered by this Security Instrument, All of the foregong i referred to in this
Security Instrument as the "Property." Bormower understands and agrees that MERS holds only legal tite
(o the interests granted by Borrower in this Security Insirument, but, if nceessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: 4 xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propiny; and
take any action required of Lender including, but not limited to, releasing and canceling this 3ocurity
Instrument.

BORROWER COVENANTS that Borvower is lawfully scised of the estate hereby conveyed axq has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Bomower warvants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

TINS SECURITY INSTRUMENT combines vniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constinrte a umiform security instrument covering real
mpel?ﬁ[FORM COVENANTS. Bomower amd Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay hunds for Escrow liens

001123597419 Citibank 3.2.71.08 V2
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pursuant o Seclion 3. Paymenis duc under the Noie and this Security Instrument shall be made in U.S.
currency. [Towever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returmed ¢ Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following Torms, as
selected by Lender: (a) cash: (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any paymeni or partial payment if the payment or partial payments are insufficient 1o
bring t.> Loan current. Lender may accept any payment or partial payment insulficiens to bring the Loan
current, witi;out waiver of any rights hereunder or prejudice to its rights to refuse such payrent or partial
payments in the future, but Lender is not obligated to apply such paymenis at the time such payments are
accepled. If epin Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiix! Tunds. Lender may hold such unapplied funds until Berrower nxakes payment to bring
the Loan current. It Ponczwer does not do 50 within a reasonable period of time, Lender shall either apply
such Iunds or retumn thém (o Borrower. If not applied eardier, such funds will be applied t the ouistanding
principal balance undei e Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuur: szainst Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrument-or performing the covensants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
paymenis accepied and applied by Lender sheH. be applicd in the following order of priority: (a) inlerest
due under the Note; (b) principal due under v Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the srde- in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ~the= amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for » Zelnguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy %2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T.zader may apply any payment received
from Bomower to the repayment of the Perfodic Payments if, and to Zie oxtent that, each payment can be
paid in [ull. To the extent that any excess exisis after the payment is apolied to the (ull payment of one or
more Periodic Payments, such excess may be applied to any late charges dia. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds i principal doe onder
the Note shall not extend or postpone the due date, or change the amount, of the Peifolic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic fayyients are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment-of spounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insuvinent as a
lien or encumbrance on the Property; (b) leasehold puymenis or ground renis en the Property, € anwv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iiuince
premiums, il any, or any sunis payable by Borrower io Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These itemis are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnmmity
Association Dues, Fees, and Assessments, il any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Bormower shall promptly fumish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems nnless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay ¢ Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123597419 Citibank 3.2.71.08 V2
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due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all porposes be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant 0 a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itens at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arows, that are then required under this Section 3.

Lenae may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under Lt’PA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatc: of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall' b: held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (inc):ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank "e'.aer shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender sha'i ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow acconnt, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to wake such a charge. Unless an agreement is made in writing
or Applicable Law requires inicrest o be pai’ ou the Funds, Lender shall not be required to pay Bormower
any inferest or eamings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, o Zefined under RESPA, Lender shall account to
Borrower for the excess unds in accordance with RESPA.fhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoroarz: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s delined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay (o Lyzder the amount necessary @ make
up the deficiency in accordance with RESPA, but in no more than 12 montlay:. payments,

Upon payment in full of all sums secured by this Security Instrument, Zen<er shall promptly refumd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, es, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasholc payments or
ground renés on the Property, if any, and Commumity Association Dues, Fees, and Assessmeris, if any. To
the exiend that these items are Escrow Items, Bormower shall pay them in the manner provided ip 5ection 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrumnt »mless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 4 mamer acernable
10 Lender, but only so long as Borvower is performing such agreement; () contests the lien in good [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such prceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instument, Lender may give Borrower a notice identifying the

001123597419 Citibank 3.2.71.08 V2
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrewer fo pay a onc-time charge for a real cstate tax verilication andfor
reporling service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againsit loss by fire, hazards included within the termi "extended coverape,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursiant to the preceding sentences can change during the term of
the Loar. The insurance canvier providing the insurance shall be chosen by Bomower subject to Lender’s
right w Gsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Banvwer o pay, in cormection with this Loan, either: (a) a one-ime charge for flood zome
determination; ¢ itification and tracking scrvices; or (b) 2 one-time charge for (lood zone determination
and certification-w#:vices and subsequent charges each time remappings or similar changes occur which
reasonably might affeci-such determination or cerfification, Bomrower shall also be responsible for the
payment of any fees iapised by the Federal Emergency Management Agency in connection with the
review of any flood zon: vetermination resulting from an objection by Bomrower.

If Borrower fails t0 meinkir any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid Bervower's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverige. vherefore, such coverage shall eover Lender, but might or might
not protect Borrower, Bormower's equit; in the Property, or the contents of the Property, sgainst any risk,
hazard or liabilily and might provide gregwer or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insumance <y verage so obtained might significantly exceed the cost of
insurance that Bonower could have obtained. Any ununts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-o» payable, with such interest, upon notice from
Lender to Borrower requesting paymeni.

All insurance policies required by Lender and renewals ¢/ <ich policies shall be subject to Lender's
right to disapprove such policies, shall inclode a standard morfzece clause, and shall name Lender as
morigagee and/or a5 an additional loss payee. Lender shall have the g% hold the policies and renewal
certificates. Il Lender requires, Borrower shall promplly give to Lender al) ceceipts of paid premivms and
renewal notices. If Rormower ebtains any form of insurance coverage, nut ot erwise requited by Lender,
for damage o, or destruction of, the Property, such policy shall include a s*ane’ard morigage clanse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance canier wnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr ¢ otwrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireG ™, F.awder, shall
bhe applied to restoration or repair of the Property, if the restoration or repair is economicaliy. fessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold sach insurance procecds until Lender has had an opportunity fo inspect such Property to ensne the
work has been compleled io Lender's satisfaction, provided that such imspection shall be undertaken
proniply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is nxade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvower, If
the restoration or repair is not econpmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instnment, whether or not then due, with

001123597419 Citibank 3.2.71.08 V2
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a nolice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bomrows4) ynder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or the Property, Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amows wnpaid ender the Note or this Security Insiroment, whether or not then due,

6. Occupricy. Borrower sball occupy, establish, and usc the Property as Borrower's principal
residence within o’ d1ys after the execution of this Security Insirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afer the date of occupancy, unless Lender
otherwise agrees in wititg. which consent shall not be unreasonably withbheld, or mnless extenuating
circumstances exist whicia are bayond Borvower's control.

7. Preservation, Mainierw:‘¢ and Protection of the Property: Inspections. Bormower shall not
destroy, damage or impair the Prejarty, allow the Property to deteviorate or commit waste on the
Property. Whether or not Borrowel is nesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det:ricrating or decreasing in value due to its condition. Unless it is
determined pursuvant (o Seclion 5 thal repair o7 restoration is nol cconomically feasible, Borrower shall
prompily repair the Property if damaged { avoid furiher deterioration or damage. If insurance or
condemnation proceeds are paid in comection wifs damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Popcrty only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs o.¢” restoration in a single payment or in a sexies of
progress payments as the work is completed. If the insurarce ov condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zeimwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iwpecions of the Property. IT it has
reasonable cause, Lender may inspect the interior of the improvements.2n e Properly, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specift g such reasonable cause,

8. Borrower's Loan Application. Bommower shall be in default if, <urii the Loan application
process, Borower or any persons or entities acting at the direction of Borrower.or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information ov statenients to Lender
(or failed to provide Lender with material information) in comnection with th¢' Laan. Material
representations include, but are not limited to, representations concerning Bormower's vaivorcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instxament, If
(a) Borvower [uils o perform the covenants and agreements contained in this Security Instrument, (L1 ere
is a legal proceeding (hat might signilicandy affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate W protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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altomeys' lees 0 prolect its interest in the Property and/or rights under this Security Instrumeni, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Section 9, Lender does not have tw do so and is not
under any duty or obligation W do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized umder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rake from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting

menl
ry I* this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bocower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agre s t) the merger in writing.

10. Mortoag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay > premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswaave 2overage required by Lender ceases to be available from the morigage insurer that
previously provided svch insurance and Borrower was required to make separstely designated payments
ward the premiunss fo: Mortgage Insurance, Bomrower shall pay the premioms required to obtain
coverage substankially equivzien: tn the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bouvwver of the Mortgage Insurance previously in effect, from an altemate
morigage inswrer selected by Lener. W substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nav.© Lender the amount of the separately designated payments that
were due when the insurance coveragl czaved 0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the Fact that « e Loan is ullimately paid in [oll, and Lender shall not be
required to pay Borrower any interest or eamings a1 such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becories available, is obtained, and Lender requires
separately designated payments loward the premiuns for Miorigage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments oward the premiums for Morigage Insurance, Boavwer shall pay the premiums required fo
mainiain Mortgage Insurance in effect, or to provide a non-=fandable loss reserve, until Lender's
requirement for Mortgage Insurunce ends in accordance with any writhin srreement between Bomower and
Lender providing for such termination or until dermination is required by A jplicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided ia ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e iizie) for certain losses it
may incur il Borrower does not repay the Loan a5 agreed. Bomower is not 1 purly fo the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from €.ne fo_time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paisy (o rarties) 1o
these agreements. These agreements may require the mortgage insurer to make payments using #7y source
of funds that the morigage insurer may have available (which may include funds oltained from [viorigage
Insurance premiums),

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an afTiliate of Lender iakes a share of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arvangement is often termed “caplive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zeodir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and recforation in a single disborsement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellancous Proceess. *7 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce’areous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du2, with the excess, if any, paid & Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total Wang, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the surs sucured by this Security Insirument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d¢struction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured {5 this Secorily Instrument immediately before the partial
taking, destruction, or loss in value, unless borwwer and Lender otherwise agree in writing, the sums
secured by this Security Irstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aaovnt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea %y (b) the fair markel value of the Propexty
immediately before the partial taking, destruction, or loss i »alve. Any balance shall be paid 0 Borower,

In the event of a pantial taking, destruction, or loss in veivz of the Property in which the fair market
valoe of the Property immediately before the partial taking, desivziion, or loss in valoe is less than the
amount of the sums secured immediately before the partial taking, dsuvction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Froceerls shall be applied to the sums
secured by this Security Instument whether or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Lerzler to Borrower that the
Opposing Paty (as defined in the next sentence) offers to make an awand to 52722 2 claim for damages,
Borrower [ails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of 2 Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ me/ms the thind party
that owes Borvower Miscellancous Proceeds or the party against whom Bormower has a iz of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begva Dat, in
Lerder’s judgment, could result in forfeiture of the Property or other material impairment of Lrider's
interest in the Property or rights wnder this Security Instrument. Borrower can cure such a default aad, if
acceleration has occurred, reinstate as provided in Section 19, by cawsing the action or proceeding 1o be
dismissed with a ruling ihat, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb{/lassigned and shall be paid to Lender.

All Miscellaneons Procceds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instment granted by Lender
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to Bormower or any Successor in Inderest ol Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
ay Successor in Interest of Dorrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secored by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Inlerest of Borvower. Any forbearance by Lender in exercising any right or
remedy incloding, without Emitation, Lender's acceptance of payments from third persons, emfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borvower who
co-signs aiis Security Instrument but does mot execute the Note (a "co-signer’): (a) is co-signing this
Securiy Tusfrument only to morigage, grant and convey the co-signer's interest in the Property under the
terns of fas Cecurity Instrument; {b) is not personally obligated (o pay the sums secured by this Security
Istrument; ‘avi “c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
ke any acconr.odations with regard o the tems of this Security Instument or the Note without the
co-signer's consen..

Subject to the guviisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower’'s obligations ‘urder this Secority Instrument in writing, and is approved by Lender, shall oblain
all of Borrower’s rights and bewefits under this Security Instrumient. Borrower shall not be released from
Bonvower’s obligations and liabvlity~under this Secwrity Instrament unless Lender agrees to such release in
writing. The covenunts and agicements of this Secwrity Instrument shall bind (except as provided in
Section 20) and benefit the successo's anl assigns of Lender.

14. Loan Charges. Lender may Cnorge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of pielccting Lender's interest in the Property and righis under this
Security Instrument, including, but not lini*.d w, attormeys' fees, property inspection and valuation fees.
In regand to any other fees, the absence of exprss anthority in this Security Tnstrument o charge a specific
fee o Bormower shall not be: construed as a prohibison n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrvmzent or by Applicable Law.

If the Loan is subject to a law which sets maximum l02n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he oViested in connection with the Loan exceed the
pernitted limits, then: (a) any such loan charge shall be dv.e? by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes [ om Bormrower which cxceeded permitted
Eimits will be reflunded @ Bomrower. Lender may choose to nroxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower M  refund reduees principal, the
reduction will be treated as a partial prepayment without any prepcyrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepian’e.r.f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriowr might have arising out
of such gvercharge.

15. Notices. ARl notices given by Bomower or Lender in connection with thiv Security Instrument
oust be in writing. Any nofice to Borvower in conneclion with this Security Instrument sZaii be deemed to
have been given o Bormower when mailed by first class mail or when actually deliveced o Somower's
notice address if sent by other means. Notice to any one Bormower shall comstitute notice 1o all 3crmowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Properiy -\ ddress
unless Bomower has designated a substitute notice ackdress by notice o Lender. Borrower shall nezrolly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, then Borrower shall only repori a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by Ffirsi class mail & Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Insirument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrument i also required under Applicable
Law, the Applicable Law requirement will safisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subjeci to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicidy allow the parties to agree by contract or it
mighi be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conllict shall not affcct olher provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument; (a) words of the masculine gender shall mean and include
comresponding neuter wonds or words of the feminine gender; (b) words in the singular shall mean and
include #'.2 plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
iake ary wion.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pr.perty” means any legal or beneficial interest in the Property, including, but not limiied
to, those beneficia| iv.evests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenwent, tv. iniant of which is the transfer of tille by Borrower at a luture date to a purchaser.

If all or any part ¢f fae Property or any Inierest in the Property is sold or wansferred (or il Borrower
is not a natural person axi a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender ma) rooeire immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Lsiler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysom the date the notice is given in accordance with Section 15
within which Borrower must pay all suny. s<cured by this Secority Instrunent. T Borrower fails o pay
these sums prior (o the cxpiration of this peiod, Lender may invoke any remedics permiticd by this
Security Instrument without further notice or dema « o1y Borrower.

19. Borrower's Right to Reinstale After Acecleration. T Borrower meets certain conditions,
Borrower shall have the right to have enforcement of “é: Security Instrument discontinued al any time
prior to the eafiest of: (a) five days before sale of the ‘Priparty pursuant to Section 22 of this Security
Instrument; () such other period as Applicable Law might speifs for the termination of Borrower’s righl
to reinstate; or (c) entry of a judgment enforcing this Secwity Instrument, Those conditions are that
Bonower: (a) pays Lender all sums which then would be due uzuer this Security Instrument and the Note
a5 if no acceleration had occurred; (b} cures any default of any other “overmnts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other Fees incurred for thi. pumose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s ¢2ich action as Lender may
reasonably require fo assore that Lender's interest in the Property and rights under this Security
Instrumend, and Borrower's obligation to pay the sums secured by this Security Instrowaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require .t Borrower pay
such reinstatement sunxs and expenses in one or more of the following forms, as selecied b5 Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarer=ality or
enlity; or (d} Electronic Funds Transfer. Upon reinstalement by Borrower, this Secumity Instinment and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However,  this
right to reinstate shull not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Node (together with tis Security Instrument) can be sold one or more times withoul prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai collects
Periodic Paynwnts doe under the Note and this Security Instrument and performs other monigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servieer, the address (o0 which payments should bhe made and any other infomation RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
w Borrower will renwin with the Loan Servicer or be transferred o 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual lifigant or the member of a class) that arises from the other parly's actions pursvant (o (his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giren in compliance with the requiremients of Section 15) of such alleged breach and afforded the
other pa; hereto a reasonable period after the giving of such notice 0 take corrective action. I
Applicablc 1.5y provides a time period which must elapse before certain action can be taken, that time
period will iz Zeomed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity @ cure yiven (o Borrower pursvant to Scetion 22 and the notice of scceleration given @
Borrower pursuant 1w sexidon 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this S:arton 20,

21. Hazardouws Substaries. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or i ardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerisen:, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maw:icis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federal iav's 3od laws of ihe jurisdiction where the Property is located that
relate (0 bealth, safety or environmental prorc=ton; (¢) “Environmemtal Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmental Law: and (d) an "Environmental
Condition" means a condifion that can cause, coniritwie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pemit the presence, use; ¥sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoos Substances, ao-Orin the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (2 Zat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du: to Cie presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valw p2the Property. The preceding
two sentences shall not apply fo the presence, use, or siorage on the Yrority of small quantiies of
Hazardous Substances that are generally recognized (o be appropriate to noruui rsidential vses and fo
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Bormmower shall prompdy give Lender writien notice of (a) any investigation, claim; denand, lawsuit
or other action by any governmental or regulatory agency or private purty involving the ®xop v and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze ' (b) any
Environmental Condition, including but not limited o, any spilling, lcaking, discharge, release o threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releae of a
Hazardous Substance which adversely affects the value of the Property. If Bovower leans, or is notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall prompily take all necessary
remedial actions in sccordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notiee to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrvment (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shajl
farther miorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozar). If the delault is not cured on or before the date specified in the notice, Lender at iis
option may rrqu're immediaie payment in full of all sums sccured by this Security Instrument
without further dcriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cutfexi all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kfimiter to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paysead o1 all sums secured by this Security Instrument, Lender shall release this
Secority Instument. Borrower shall v any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wnder Aop).cable Law.,

24. Waiver of Homestead. T accordarec with Minois law, the Borrower hereby releases and waives
all rights wider and by virtee of the Dlinois homest ad ¢xemption laws.

25. Placement of Collateral Protection Insuranzc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeme=it 7/ith Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borow<c'; vollateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Lender ronchases may not pay any claimi that
Borrower mukes or any claim that is made against Borrower in conrcctivn with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only alier previding Lender with evidence that
Bomower has obtained insurance a5 required by Borrower’s and Lender's (agv:ement. TF Lender purchases
insurance for the collateral, Borrower will be resporsible for the costs of that'insarance, including interest
and any other charges Lender may impose in connection with the placement o the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvwnce may be added to
Bomower's intal outstanding balance or obligation. The costs of the insurance may be mgre thin the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bormrgwer accepts and agrees to the terms and covenants contained in this
Secarrity Instrument and in any Rider executed by Borrower and reconded with it.

Witnesses:
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STATE OF ILLINOIS, , Cbotf- County ss:
L ﬁu@& MWA. , 2 Notary Public in and for said county and

statc do hercby certify that

s O. Kowday 2 Jf_m\. A Loudes

’
personally known (o0 me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare L>fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rinGer my hand and official scal, this &(& day of 80 3
My Conunission Expiies; Lp )}l\l L’ O /M/
Nl)fﬂ-)' Pl;l;(’
g&s-f;-as*:-t‘ﬁ';.-’:»s;vf:-:@u RS Tt
& "OFFICIAL SFAL"
3 ALICE KADZIEL AWSK)
3 Notary Public. State of inois

Wy Commission Expires 0621115 ;
S A AT L '@%ﬁ-ﬁ*}‘?&ﬁ&

L
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001268309
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUWTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0821519038 AND IS DESCRIBED AS
POTLLOWS :

LO1 1380 IN ROLLING MEADOWS UNIT 8 BEING A SUBDIVISION IN THAT PART
OF /fPT-WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE "H”BD PRINCIPAL MERIDIAN LYING SOUTH OF KIRCHCPFF ROAD IN COOK
COUNTY, JL.LINOIS ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
CFFICE OF TJE REGISTRAR OF TITLES ON JULY 1%, 1955 AS DOCUMENT LR~
1608437, ALJS IM COOK COUNTY, ILLINOIS,

APN: 02-36-107-5U9-0000

COMMONLY KNOWN AS 747 ( PHEASANT DR, ROLLING MEADOWS, IL 60008
HOWEVER, BY SHOWING THTZ ADDRESS WO ADDITIONAL COVERAGE IS PROVIDED

27C102 (606}

ALTA Plain Language Commitmant - 2006



