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orer 16546Y20 MORTGAGE
MIN 100809006249695808

DEFINITIONS

Words used in multiple sections of this document are dfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding ths Zisage of words used in thus document are
also provided in Section 16.

{A) "Security Tnstrument" means this document, which 1s dated 06/ 2472513

together with all Riders to this document.

(B) "Borrower” 1s Carl1os M. Pagan and Maribel Pagan, husbeio-and wife, not as
tenants in common, nor as joint tenants, but as tenants by the entirety

Borrower 15 the mottgagot under this Security lpstrument.

(C) "MERS" iy Mortgage Clectronic Registration Systems, Inc MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O Box 2026, Flint, MT 48301-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender 15a Corporation

organized and existing under the laws ot Delaware

Lender's address 1s 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102

(E) "Note" means the promissory note signed by Borrower and dated 06/24/2013 .
The Note states that Borrower owes Lender Three Hundred Sixty Thousand Seven Hundred
Fifty Dollars
(U.8. $320,750.00 } plus interest. Bortower has promised to pay this debt in regular Periodic
Paymesits 22 to pay the debt in full not later than JUTy 1, 2043 .

(F} "Propert~" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Noie, plus interest, any prepayment charges and late charges
dug under the Note, a1l sums due under this Security Instrument, plus interest.,

(H) "Riders" means 4ll iiders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed In-Borrower [check box as applicable]:

[] Adjustable Rate Ruder D Cradotunivm Rider [ 1 Second Home Rider
Balloon Rider [ Planmed Unit Development Rider [X] 14 Family Rider
(] VA Rider [ IBir veek.y Payment Rider [ other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and locat statutes, regulations,
ordinances and administrative rules and orders (thed Gave the effect of faw) as well as allt applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesarords” means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Properiy v a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of turds) other than a transaction origmated by
check, draft, or sinular paper instrument, which is initiated ‘through-sn electronic terminal, telephonic
instrement, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account Such term includes, but 15 not limited to, point-ei-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, a0, automated clearinghouse
transfers

(L)} "Escrow ltems" means those items that are desoribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dauzges, or proceeds paid
by any third paity (other than msurance proceeds paid under the coverages described ir Sec don 5) fot: (1)
damage to, or destruction of, the Property; (i} condemnauon or other taking of all ve-apy rart of the
Property, (iii) conveyance 1 lieu of condermmation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defacli on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectum 2601 et seq ) and its
ymplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to
tme, or any additional or successor legislation or regulation that governs the same subject matter. As used
int thiy Security Instrument, "RESPA" reters to all requirements and testrictions that are imposed in regard
to a “fedetally refated mortgage loan" even if the Loan does not quality as a "federally related morigage
loan" under RESPA

106AIL 000624969580 06/24/2013 12: 31pm
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MRERS
@-GAHL) 08101 Page 2 of 15 frotae Farm 3014 1/09

®



1312008462 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethet or
not that patty has assumed Borrower’s obligations under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen: secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bortower’s covenants and agreements under
this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS {solely as nomince for Lender and Lender’s successors and assigns) and
to the successurs and assigns of MERS, the following described property located in the
County. [Type of Recording Junsdiction]
of COnk {Namc of Recording Jurndiction]
The Asszssor’s Parcel Number (Property Tax ID# for the Real Property is
13274010274000. See Attached Legal Description

Parcel ID Number: 13274010270000 which currently has the address of
4326 W. Schubert Avenue [Stree]
Chicago [cw, linois 60639 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hercafter erectsu on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propessy- All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred w1 this
Security Instrument as the “Property, " Borrower understands and agiees that MERS holds only legal utle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rignt o exercise any
or all ot those mterests, including, but not limited to, the night to foreclose and sell the Piorcrty; and to
take any action required of Lender mcluding, but not linvited o, releasing and canceling ths” Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of he estate hereby conveyed ang hay
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
clainis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security mstrument covering real

ropetty.
prop UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
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pursvant to Section 3 Payments due under the Note and this Security Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is diawn upon an instivation whose deposits are insured by a
federal agency, wnstrumentality, or entity; o1 (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current, Lender may accept any payinent or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
paymentsan i future, but Lender is not obtigated to apply such payments at the time such paymenty are
accepted. Ifeact Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ineerest on unapplied funds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan current. if Britower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thom o Borrower. Tf not applied earlier, such funds will be apphed to the outstanding
principal balance under-die Note immediately prior to foreclosure No offset or claim which Borrower
might have now or m the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent ar performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tlus Section 2. all
payments accepted and applied by Lender shill be applied 1n the following order of priority. (a) intcrest
due under the Note; (b principal due underiic Note; (¢} amounts due under Section 3. Such payments
shall be apphied to each Periodic Payment in the srder in which 1t became due Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receves a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Uz applied to the delinquent payment and
the late charge. It more than one Periodic Payment is outstanding / Tender may apply any payment received
from Borrower to the repayment ot the Petiodic Payments if, and to Zhe extent that, each payment can he
pad in full To the extent that any excess exists after the payment 1s apnlizd to the futl payment of one or
mote Periodic Payments, such excess may be applied to any late charges dic Volontary prepayments shall
be applied first to any prepayment charges and then as described 1n the Note.

Any application of payments, insuyrance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due dare, or change the amount, of the Peiindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiients ate due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenicof amounts due
for. (a) taxes and asscssments and other items winch can attain priority over this Security Instriprent as a
lien vr encumbrance on the Property, (b) leasehold payments or ground rents on the Property, (€ary: (c)
preouums for any and all insurance required by Lender under Section 5, and (d) Mortgage Incviance
premiums, if any, or any sums payable by Bortower to Lender in liew of the payment of Morigage
Insurance premmums in accordance with the provisions of Section 10, These items are called "Escrow
Items ™ At origination or at any time during the term of (he Loan, Lender may require that Community
Associanon Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
he pard under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Trems at any time Amy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Bscrow Trems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obhigation to make such payments and to provide receipts shall for ali purposes be deemed t
be a covenant and agreement contained in this Secunity Instrument, as the phrase "covenant and agrecment”
is used in Secuon 9. If Borrower is obligated to pay Escrow Irems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Trem, Lender may exercise its nghts under Section 9
and pay such amount and Bosrower shall then he obligated under Section @ to repay to Lender any such
amount, Lemder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanee with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amownts, that are then required under this Section 3

Londer may, ar any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds ac the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
require under P.FSPA. Lender shall estimate the amount of Funds due on the basis ot current data and
reasonable estinarseof expenditures of future Escrow Items or otherwise m accordance with Applicable
Law

The Funds shall e held in an institution whose deposits are msured by g federal agency,
instrumentahity, or entity/including Lender, if Lender is an institution whose deposis are so msured) or in
any Federal Home Loan Bank Lendsr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
anatyzing the escrow account, or ve1fyng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiuts Lewvien to make such a charge. Unless an agreement 18 made in wniting
or Applicable Law requires interest to be pawt op the Funds, Lender shall not be required to pay Boreower
any interest or earnings on the Funds. Borrowsi-and Lender can agree in writing, however, that interest
shatl be paid on the Funds Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ifdhere iy a shortage of Funds held mn escrow,
as defined under RESPA, Lender shall notify Borrower as reguréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, bat in no more than |2
monthly payments It there 1 a deficiency of Funds held in escrow, ag'0eSned under RESPA, Eender shall
notity Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 monthly payments

Upon payment in tull of all sums secured by this Security Tnstrument, Zepder shatl promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘haes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leajehol! payments or
ground rents on the Property, if any, and Commumnty Association Dues, Fees, and Assessiieraz-if any To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir/Section 3.

Bouower shall promptly discharge any lien which has priority over this Security Tnstrurient nnless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien i 3 manner acoeprable
to Lender, but only so long as Borrower 15 performung such agreement; (b) contests the hen in good faith
by, or defends against entorcement of the lien in, legal proceedings which in Lender’s omnion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Secuiity Instrument If Lender deterniines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given, Bortower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower 0 pay a one-time charge for a real estate tax verificanon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not timited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right #3 dvapprove Borrower's choice. which right shall not be exercised unreasonably Lender may
requite Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (h) a one-fime charge for flood zone determination
and certification vervices and subsequent charges each time remappings or similar changes occur which
teasonably might whie; such determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zore detetmination resulting from an objection by Borrower

It Borrower fails to maimt:iv-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation fo purchase any
particular type or amount of coverige Therefore, such coverage shali cover Lender, but might o1 might
not protect Borrower, Bortower’s equity it the Property, o1 the contents of the Property, against any risk,
hazard or liability and might provide greiier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Loverage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtained. Any amennts disbursed by Lender under this Section 5 shall
become additional debt of Borrowet secured by thie Security Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and ghal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shalt include a standard morioage clause, and shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the right to hold the policies and renewal
certificates It Lender requires, Borrower shall promptly give fo Lencar all receipts of paid premiums and
renewal notices. Tt Borrower obtains any form of insurance coverage, nel afherwise required by Lender,
for damage to, or dJestruction of, the Property, such policy shall include a s(ardard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
miay make proof of loss if not made promptly by Borrower, Unless Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insutance was required-oy C=ader, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is econonucally fzasible and
Lender’s sccurity is not lessened. During such repair and testotation period, Lender shall have (ae right o
hold such msurance proceeds until Lender has had an opportunity to inspect such Propetty to ensuié the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
ptomptly. Lewler may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inietest to be paid on such insurance proceeds, Lender shalt not be requited to pay Borrower any
inerest o1 earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insmance proceeds and shall be the sole obligation of Borrower, If
the restoration or 1epair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrement, whether or not then due, with
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the excess, it any, paid to Borrower, Such insurance proceeds shall he applied in the orfer provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sertle a claim, then Lender may negotiate and scitle the claim. The 30-day
petiod will begin when the notice 1s given, In either event, or If Lender acyuires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrowers nights to any insurance
proceeds in an amount not to exceed the amounts unpaid wider the Note or this Security Tnstrument, and
(by any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covermg the Property, msofar as such rights arg applicable to the
covetzge.o the Property Lender may use the insurance proceeds either to tepair or restore the Property or
to pay amruiits unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occuzency, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40.days afier the execution of this Secutity Instrument and shalt contmue o occupy the
Propeity as Borrowe e nrincipal residence for at least one year afier the date of vccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are beyond Borrower’s control,

7. Preservation, Main.enunse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 1s 1:siding in the Property, Bortower shall maintain the Property 1n
order (o preveat the Property trom geicricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair)or restoration is not economically teasible, Borrower shall
pronptly repair the Property if damaged *5-avoid futther deterioration or damage, If insurance or
condemnation proceeds are paid in connection witt Gemage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ®roperty only 1f Lendet has released proceeds for such
purposes. Leder may disburse proceeds for the repair: 2is? restoration in a single payment or in a series of
progress payients as the work is completed. If the msuiarie or condemnation proceeds are not sufficient
to repait o1 restore the Property, Borrower is not relieved of Geirower's obligation fot the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has
feasonable cause, Lender may inspect the interior of the improvemeniz an (ae Property. Lender shall give
Borrower notice at the time ot ur prior to such an interior inspection specif;mg wuch 1easonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, durag the Loan application
process, Borrower or any persons or entiticy acting at the direction of Borrower-or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information br statements o Lender
(ur failed to provide Lender with material information} in connection with thd Lcan. Matetial
representations include, but are not hmited to, representations comcerning Borrower's oocepaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instromezt, Tf
{a) Bortower fails to perform the covenants and agreements contained 1 this Security Instrament, (b)taete
15 & legal proceeding that might sigmificantly affect Lender’s interest 1n the Property and/or nghts under
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forterture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender’s interest in the Property and tights under this Securty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions van include, but are not limited to: {a) paying any sums secured by a lien
which has priotity over this Security Instrument: (b) appearing in court; and () paying reasonable
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attorneys’ foes to protect s interest in the Property and/or rights under this Security Instrument, including
its secuted position 1n a bankruptcy proceeding Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes. eliminate building or other code violations or dangerous conditions, and have utiliies twrned
on or oft Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obhgation to do so It is agreed that Lender incurs no lability tor not taking any or all
actions authoiized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

payment, . ) i
If thas Security Instrument is on a leasehold, Borrower shall comply wath all the provisions of the

lease 1t Bacrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unless
Lender agrées+o the merger in writing.

10. Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bouower shall/pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuiance.coverage equired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Boriower was required to make separatcly designated payments
toward the premiums ro. Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivaloat to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrowir ot the Mortgage Insurance previously in effect, from an alternate
mortgage 1nsurer selected by Lendac It substantially equivalent Mortgage Insurance coverage is not
availuble, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the 1nsurance coverage ceased to be m effect Lender will accepe, use and retain these
payments as a non-refundable loss reserve in Meu of Mortgage Tnsurance. Such loss teserve shall be
non-refundable, notwithstanding the fact thae 2he-Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmugs pa-such loss reserve Lender can no longer require loss
reserve payments if Moitgage [nsurance coverage (in tne amount and for the penod thar Lender requizes)
provided by an insuter selecied by Lender again pecomes aviilable, is obtained, and Lender requires
separaiely designated payments toward the premiums foi” Mortgage Insurance. If Lender tequired Mortgage
[nsurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirmwer shall pay the premiums required to
maintan Mortgage Inswance in effect, or to provide a non/efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriren sgreement between Botrower and
Lender providing tur such termination or until termination is requires. by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided (uthe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases-ths Note) for certain losses 1t
may incur 1f Borrower does not repay the Loan as agreed. Borrower is ned a party to the Mortgage
Insurance.

Morigage wmsurers evaluate their total risk on all such insurance in torce from-fme = fime, and may
enter ino agreements with other parties that share or modity their risk, or reduce losses| These agreements
aie on terms and conditions that are satisfactory to the mortgage insurer and the other paciy for partics) to
these agreements. These agreements may require the mortgage insurer (0 make DpaymMents usizng «ny source
of funds that the mottgage insuter may have available (which may include funds obtained fion Morigage
Insurance prepiums).

As a result of these agreements, Lender, any purchaser of the Note, another 1nsurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or mduectly) amounis that
derive from (or ught be characterized as) a portton of Borrower's payments for Mottgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the wnsurer's risk 1n exchange for a share of the
premiums paid to the insurer, the arrangement is often rermed "captive reinsurance. " Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements wilt not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

tl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assegned to and shall be paid to Lender,

If the Property is damiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repair 15 cconomiucally feasible and Lender’s security is not lessened,
Durmg such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds
until L<nger has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs aud acitoration in 2 single disbursement o1 in a series of progress payments as the wotk is
completed. Uxiess an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Broceds, Lender shall not be required to pay Borrower any inferest or earmngs on such
Miscellaneous Procecds. If the restoration ot repair is not economically feasible or Lender’s security would
be lessened, the Miscetlavsous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then Jue,with the excess, if any, paid 1o Borrower Such Miscellaneous Procecds shall be
apphed in the order provided Zos m Section 2

In the event of a totarakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris sscured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower

In the event ot a pattial taking, destrnction, or loss in value of the Property in which the fair market
value of the Property immediately before thw partial taking, destruction, or loss in value is equal to o
greater than the amount of the sums securcth oy this Secunty [nstrument immediately hefore the partial
taking, destruction, or toss i value, unless Eorrover and Lender otherwise agree n writing, the sums
secured by s Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following traction: (a) the total “aztoint of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immeduately before the partial taking, destruction, or loss iu vaiie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaips of the Property in which the fair market
value of the Property immediately before the partial taking, desrimstion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1'roceess shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Ledder v Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sovsle a ctaim for damages,
Borrowet fails to respond to Lender wathin 30 days after the date the notice is gtven Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Promerty or to the
sums secured by thus Security Instrument, whether or not then doe. "Opposing Party” means the third party
that vwes Botrower Miscellaneous Proceeds or the party against whom Borrower has a sgot of action in
regard to Miscellaneous Proceeds

Bortower shall be in default if any action or proceeding. whether civil or crimmal, is begra that, in
Lender’s judgment, could result in forfeimure of the Property or other magerial impairment of Lind:r's
ineerest in the Property or rights under this Security Instrument Borrower can cure such 2 default and, 1f
acceleration has occurred, reinstate as provided in Scction 19, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest 1n the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lénder’s interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o1 modificarion of amortization of the sums secured by this Security Instrument granted by Lender
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to Borower or any Successor 1n Intetest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender 1n exercising any nght or
remedy ncluding, without hmtation, Lender’s acceptance of payments trom third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Boirower covenants
and agrees that Borrower's obligations and liabihity shail be joint and several. However, any Borrower who

co-signs this Security Instrument but does not exccute the Note (a “co-signer"): (a) is co-signing this
Securify Tustrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms of iz Sccurity Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument, and (¢) agrees that Lender and any other Bornower can agree to extend, modify, forbear or
make any acconuodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons=ar

Subject to tie riovisions of Section 18, any Successor in lnterest of Bortower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s nights “zd benefits under this Secunity Instrument. Borrower shall not be released from
Botrower’s obligations and lpility under this Security Instrument unless Lender agrees to such release in
writing The covenants and agricments of this Security Instrument shall bind (except as provided
Section 204 and benefit the successors aid assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower’s default, for the purpose of prorecting Lender’s interest in the Property and rights under this
Secunity Instrament, mcluding, but not lixwted <0, attorneys’ fees, property inspection and valuation fees
In regard to any other fees, the absence of expirzss authonty in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prombyzion on the charging of such fee Lender may not charge
fees that are expigssly prohibited by this Secunty Listrument or by Applicable Law

If the Loan is subject to a law which sets maxinum 'oan charges, and that law is tinally interpreted so
that the mterest or other loan charges collected or to be Colected 1n connection with the Loan exceed the
permitted limits, then: a) any such loan charge shall be reduced by the amount necessary to reduce the
charge o the perniitted limit; and (b) any sums atready collecies tiom Borrower which exceeded permutted
limits will be refunded to Bortower. Lender may choose to mzse this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan_e ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action BorzowCr nught have arising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with € Security Instrament
must be in writing. Any notice to Borrower in connection with this Secunty [nstrument shali be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveied ¢ Borrower’s
notice address if sent by other means, Norice to any one Burrowes shall constitute notice e al' Sorrowers
unless Applicable Law expiessty requires otherwise The notice address shiall be the Properiv- £ ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pranntly
notify Lender of Botrower’s change of address. Tf Lender specifies a procedute for reporting Borrwer’s
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delvering it or by maling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Berrower. Any notice in
conngetion with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrunient is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m thus Security Ingtrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibitton agamnst agreement by contract. In
the event that any provision ur clause ot this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can he
given effect without the confhicting provision.

As used in this Security Instrument (3) words of the mascuhine gender shall mean and include
cortesponding neuter words or words of the teminine gender; (b)Y words 1n the singular shall mean and
include the plural and vice versa, and (o) the word "may” gives sole discretion without any obligation to
take anvaacion.

17, Burrower’s Copy. Borrower shall be given one copy of the Note and of this Securtty Instrament

18. Trraster of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
“Tnterest in i Pooperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneieizidaterests transferred in a bond for deed, contract for deed, installment sales comtract or
esirow agreenient, the »avent of which is the transfer of title by Borrower at a future date to a purchaser,

it atl or any parc o7 the Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person ar't-a beneficial interest in Bortower is sold or transferred) without Lender's prior
written consent, Lender mav roquire immediate payment 1 full of all sums secured by this Security
Instrument. However, this opied shall not be exercised by Lender 1of such exercise is prohibited by
Apphcable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nonce shall
provide a period of wot Jess than 30 days ‘rom the date the notice 1s given in accordance with Section 15
within which Borrower must pay all suny sececed by this Security Instrument. If Borrower fails to pay
these sumis prior to the expiration of this poriod, Lender may invoke any remedies permitied by this
Securtty Instrument without further notice or demard vn Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement <t s Security Instrument dsscontinued at any time
prior to the earliest of: (a) five days before sale of thePrperty pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe-ify for the termination of Borrower’s right
to reinstate, o1 (¢) entry of a judgment enforcing this Security’ Instrument. Those condirions are that
Borrower (a) pays Lender all sums winch then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; () pays all
expenses incurred in enforcing this Secutity Instrument, including, but z:oriimiited to, reasonable attorneys’
tees, property mspection and valuation fees, and other fees incurred for thi: pimose of protecting Lender’s
wterest in the Property and rights under this Security Tnstrument; and (d) takss sach action as Lender may
1easonably tequire to assure that Lender’s interest in the Property and tights under this Securty
Instrument, and Borrower's obligation o pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite tlav Bortower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv-Lender: (a)
cash; (b) money order, (c} cernfied check, bank check, treasurer’s check or cashier’s check; piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiv:aestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrement and
obligations secured hereby shall 1emain fully effective as it no acceleration had oceurred. However, this
night to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note {rogether with this Security Instrument) can be sold one or more times witheut prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reyuires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may commence, join, or be joined to any jJudicial action (as either an
individual Twigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunty [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other zurty heieto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Caw provides a time period which must elapse before certain action can be taken, that time
period will the/dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v ouce-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuan;-to Gection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S:tion 20,

21. lazardous Substapces. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazurdous substances, pollutants, or wastes by Environmertal Law and the
fullowing substances: gasoline, kernsenz, other flammable or toxic petroleum products, toxic pesticides
aud herbicides, volatile solvents, materizle containing asbestos vr tormaldehyde, and radioactive materials:
(b} "Environmental Law" means federat lzvs-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proi<ttion; (¢} “Environmental Cleanap” includes any response
action, remedial action, or removal action, as ‘defincd. in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or vtherwise trigger an Environmental
Cleanup,

Botrower shall not cause or permit the presence, usc: disposal, storage, or release of any Hazardous
Substances, or threaten to 1elease any Hazardous Substances, gboy in the Property. Borrower shalt not do,
nor allow anyone else to do, anything affecting the Property (a)Jiiat 15 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, du’ to the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the valus ot the Property, The preceding
wo sentences shall not apply to the presence, use, or storage on the Frorcity of small quantines of
Hazardous Substances that are generally recognized to be appropriate to nordyil résidential uses and to
maintenance of the Property (including, but not Limited to, hazardous substances 1n consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clain; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tiorctty and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge; (h) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release orthrcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property 1f Borrower learns, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other renediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions m acvordance with Envionmental Law, Nothing herein shall create any obligation on
Lender for an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaul; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may._reruire immediate payment in full of all sums secured by this Security Instrument
without further 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.co%act all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’(er] te, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paynent of all sums secared by this Security Instrument, Lender shall release thiy
Secunty Instrument Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Lut oaly if the fee is paid to a thitd party tor services rendered and the
charging of the fee is permiteed under Applicable Law

24. Waiver of Homestead. In accordarcwith Hlinois law, the Borrower hetehy releases and waives
all rights under and by virtue of the Nlinois homestZad exemption laws.,

25. Placement of Collateral Protection Insuraner, nless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreeniend »with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowsi ' collateral, This insurance may, but nced
not, protect Borrower's mterests. The coverage that Lender 'mxchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conréction with the collateral, Bortower
may later cancel any insurance purchased by Lender, but only after proviamng Lender with evidence that
Borrower has abtained insurance as required by Borrower’s and Lender’s agrzement If Lender purchases
insuraice tor the collateral, Borrower will be responsible tor the costs of that wearance, mcluding interest
and any other charges Lender may impose n connection with the placement of the insurance, unril the
effective date of the cancellation or expiration of the insurance. The costs of the mserince may he added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mdre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1.

Witnesses:
dlxé S7H f W (Seal)
Carlos M. Pagan -Borrowes
0 (Seal)
Maribel Pa gan -Borrower
" (Seal) (Seal)
-Borower -Borrower
(Seal) /X (Seal)
-Bowtower -Borrower
{Seal) ) (Seal )
-Borrower -Borrower
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STATE OF ILL]'TIOIS, Cook 1 County ss:
I, (N nﬂs PCW&G 'S , 4 Notary Publi, 1 and for said county and

state dor hereby certify that

Cadee M P agon  ond - Mgelel P"\‘M

1

personally known (o me to be the same person(s) whose name(s) subscribed to the foregomng instrument,
appeared hefore me this day in person. and acknowledged that he/she/they signed and delivered the said
instrurient s s/her/their free and voluntary act, for the uses and purposes therein set fordh.

Giver{ under my hand and official seal, this 24th day of June, 2013
My Commission Exnires: ot
Notary Publy”
IEIET K4
Q, CHRISTOPHER MICHAEL PARADIS :

A QFFICIAL SEAL

Notary Publrc, State of lllinois

My Commission Expires
May 15, 2017
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this 24th day of June , 2013 ,
and 1¢" inearporated into and shalt be deemed to amend and supplement the Mortgage, Deed
of Trust” or. Security Deed {the "Security Instrument”} of the same date given by the
undersigned fche "Borrower") to secure Borrower's Note to Green Tree Servicing LLC

(the
"Lender”) of the sarie date and covering the Property described in the Security Instrument

and located av 43264, Schubert Avenue, Chicago, IL 60639

{Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULILCY TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following rtems now or hereafter
attached to the Property to the extent they 7ire iixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materiais,
appliances and goods of every nature whatsoever.aow or hereafter located i, on, or used, or
intended to be used in connection with the Property; including, but not mited to, those for
the purposes of supplying or distributing heating, cosiny, electricity, gas, water, air and hght,
fire prevention and extinguishing apparatus, security any /ccess contral apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges/stoves, refrigeratars, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dovrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
alt of which, including replacements and additions thereto, shali ke deemed to be and remain
a part ot the Property covered by the Secunty Instrument All of thz iniegoing together with
the Property descrnbed in the Secunty Instrument {or the leasehaly estate if the Secunty
Instrument 15 on a leasehold) are referred to n this 1-4 Family Fude” and the Secunty
Instrument as the "Property.”

B USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not ssek. ~gree to or
make a change in the use of the Property or its zoning classification, unless”Linder has
agreed n writing to the change. Borrower shall comply with all laws, ordinances; raculations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nor-atlow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior wnitten permission.

D. RENT LOSS INSURANCE Borrower shall mantain insurance against rent loss in
addition to the other hazards for which insurance 1s reguired by Section 5
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E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 15 deleted.

F BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’'s cccupancy of the Property 1s deleted

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shall assign
10 Lerder-all leases of the Property and all security deposits made in connection with leases
of the Praperty. Upon the assignment, Lender shall have the nght to modify, extend or
terminate thie_axisting leases and to execute new leases, in Lender's sole discretion As used
in this paragreph G, the word "lease” shall mean "sublease” if the Security Instrument1s on a
leasehold.

H. ASSIGNMEN 1 >OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutelydar.d_unconditianally assigns and transfers to Lender ail the rents and
revenuaes ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authoriies Lander or Lender's agents to collect the Rents, and agrees that
gach tenant of the Propeiiy shall pay the Rents to Lender or Lender’'s agents. However,
Borrower shall receive the Renis untl. (1) Lender has given Borrower notice of defauit
pursuant to Section 22 of the'Secunty Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be rait' to Lender or Lender's agent This assignment of Rents
constitutes an absolute assignment and Hot an assignment for addibonal security only

if Lender gives notice of default v Sorrower. (1) all Rents received by Barrower shall be
held by Borrower as trustee for the benelit of L ender only, to be appled to the sums secured
by the Security Instrument, (i) Lender shall 0e entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that each tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor: Lander's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rerts collected by Lender or Lender's agents
shall be applied first to the costs of taking contral of and managing the Property and
collecting the Rents, including, but nat imited to, attGriey’s fees, receiver's fees, premiuems
on receiver's bonds, repair and maintenance costs, Insurance premims, taxes, assessments
and other charges on the Property, and then to the sums secuied by the Security Instrument;
{v} Lender, Lender’s agents or any judicially appointed recerrer shall be hable to account for
only those Rents actually received, and (vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and coilent the Rents and profits
derived from the Property without any showing as to the inadequeiy of the Property as
security

If the Rents of the Property are not sufficient to cover the costs of teking control of and
managing the Property and of collecting the Rents any funds expended by “ender for such
purposes shall become indebtedness of Borrower to Lender secured Oy the Secunty
instrument pursuant to Section 9.

Barrower represents and warrants that Borrower has not executed any prior assianment
of the Rents and has not performed, and will not perform, any act that would prevent Lander
from exercising 1ts nghts under this paragraph

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any ume when a default occurs Any application of Rents shall not cure or waive any
default or invahdate any other nght or remedy of Lender This assignment of Rents of the
Property shall terminate when all the sums secured by the Securnity Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement n which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

d&’&/ﬁ 27 ﬁg""\ (Seal) \‘u\&)%ﬂﬂm (Seal)

Carlos M. Pagan ¢ -Borrower  Maribel Pagan -Borrower
{Seal) {Seal)

-Borrower -Borrower

Hel {Seal)

-Borrower -Borrower

(Seal) / {Seal)

-Borrower -Borrower
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Order No | 16546430
Loan No. 000624969580

Exhibit A

The follevarg described property:

Lot 30 and thc West 10 feet of Lot 29 in Block 2 in Overfield Addition to Chicago, being a
Subdivision of tha Nerthwest 1/4 of the Northwest 1/4 of the Southeast 1/4 of Sectlon 27,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
IHlinaots,

Assessor’s Parcel No: 13274010270000



