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Street: 122 SOUTH MAXCN LANE

Street line 2:

City; STREAMWOOD State: IL

Lender EURO-TECH INC

Borrower: GUILLERMO & SANDRA MARIN

Loan / Mortgage Amount: $9,000.00

et seq. because the application was taken by an exempt entity.
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Thls document was prepdred by:
...... CUAD T LA e,

312 4. ﬁ @Mﬁﬁ ..............
mw,dl ﬁ...(w/..a(e. ................

When recorded, please return to:
..... Eubo-THeh. dnge.

Stiie of Ilinois Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

1. DATE AND PAZTES. The date of this Mortgage (Sccurity Instrument) is ... éi/Z.S..Z/..S .............. and the
parties, their addresses aad Lax identilication numbers, if required, are as follows:
MORTGAGOR:

Quctlomo ¢ Sandia HMain
122" Haxom St

!,P//L;Z(mmuacc@ val’d (Gl D7)
LENDER:

€ ure - T oeho Qnk -
313 (J (ven ;%up,cﬂ
Bensenvullae— le 01 OCe

2. CONVEYANCE. For good and valuable consideration, the/receipt and sufficicney of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgago’s performance under this Security Instrument,
Mortgagor grants, bargains, sclls, conveys, mortgages and warrants #0 Lender the following described property:

PN Lot ¢ o Block L in Stitamupcod. tirad Ao 1 a sSubdivison
0251060~ s Aynthiew st fzaa_dm Lection 235 . %uns/up A At
/() JL 7, Fast o) He Thar M’?(‘/)f)fj Wwoa:u;) as Shouen on e

Al acosded $n Aerd 26 1957 as Bocenanst Wombas 1486751 2,
11 Coot. Coun I’Mmazs

The property is Ioca lLd in 6001%(70) .............................. Al e s
ounty
MRS M AN B~ J/MMWM@Q ................................. Hlinois ....&.6.40.1.......
{Address) (City) (ZIP Code)

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures. lixtures, and replacements that
may now, or at any time in the future, be part of the real cstate described above (all referred to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Securcd Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, madifications or substitutions. (When referencing the debis below i is
suggested that vouw include items such as borrowers” names, note amounts, interes! rafes, maturity dates, etc.)

ILLINOCIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6

o : / -7
Exroiiz' © 1994 Bankers Systems, Inc . L Cloud, MN_ Farm RE-MTG-L 12/14/2001 \J_%L oo 3 ‘:Q_
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benelit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them (o be performed. Mortgagor appoints
Lender as atlorney in fact to sign Mortgagor's namc or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Tnstrument. If any
construction on the Property is discontinued or not carried on in a recasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants
to Lender as additional security all the night, title and interest in the following (all referred to as Property): existing
or future 'cases, subleases, licenses, guaranties and any other writien or verbal agreements for the use and
occupancy of Anc-Property, including any extlensions, renewals, modifications or replacements (all referred to as
Leases); and rents, fssues and profits (all referred to as Rents). In the cvent any Hem listed as Leases or Rents is
determined e be'persanal property. this Assignment will also be regarded as a security agreement. Mortgagor will
promptly provide Lender with copics of the Leases and will certily these Leases are true and correct copics. The
existing Leases will be provided on execution of the Assignment. and all future Leases and any other information
with respect to these Leascs will-be provided immediately afler they are executed. Mortgagor may collect, receive,
enjoy and use the Rents so long es Miortgagor is not in default.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Mortgagor agrees that this Sccurity Instrument 15 immediately effective between Mortgagor and
Lender and effective as to third parties on the recording of this Assignment. As long as this Assignment is in cffect,
Morigagor warrants and represents that no delault exists under the Leases, and the parties subject {o the Leases
have not violaled any applicable law on leases, licénses and landlords and tenants,

LEASEHOLDS; CONDOMINIUMS; PLANNED U7 DEVELOPMENTS. Mortgagor agrees to comply with
the provisions ol any leasc if this Sceurity Instrumenv’is’an a leaschold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagar-will perform all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or plannZa unit development.

DEFAULT. Mortgagor will be in default il any party obligated onthe SGecured Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms ol this Security Instrument or any other
docuncent exccuted for the purpose of ereating, securing or guarantying inessecured Debt. A good faith belief by
Lender that Lender at any time is insecure with respect 1o any person or entitycabligated on the Secured Debt or
that the prospect ol any payment or the value of the Property is impaired shall aiso constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require-Zender to provide Mortgagor
with notice of the right to cure or other notices and may cstablish time schedules for forcclasure actions. Subject 1o
these limitations, if any, Lender may accelerate the Secured Debt and [oreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon delault, Lender shall have the right, »ithout declaring the
wholc indchtedness due and payable, to loreclose against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure.

At the option of Lendcr, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice 1l required by law, upon the occurrence of a default or anytinme
thereafter, In addition, Lender shall be entitled to all the remedics provided by law, the (erms of the Sccured Debt.
this Security Instrument and any related documents, All remedics are distinet, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly sct {orth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is duc or is accelerated or
after foreclosure proceedings arc filed shall not constitute a waiver ol Lender’s right Lo require complete cure of any
existing default. By not cxercising any remedy on Mortgagor’s delault, Lender does not waive Lender’s right (o later
consider the cvent a defaull if it continues or happens again.

o (page 3 of 6)
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termination of the insurance. Lender shMﬁc right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender allﬁreceipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurz;mce carricr and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. 2

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of procceds to
principal shall not ¢xtend or postpone the duc date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. II the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extent of the Secured Debt immediately before the acquisition.

ESCROW YOR TAXES AND INSURANCE. If otherwise provided in a scparate agreement, Mortgagor may be
required to payto Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
anty financial statemeit br information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional dozuments or certifications that Lender may consider nccessary (o perfect, continue, and
prescrve Mortgagor’s obhigatians under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL L8 GELITY:; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security Instrument arc jeantiand individual. If Mortgagor signs this Security Instrument but does not
sign an cvidence of debt, Mortgagoi-dsts so only 1o mortgage Morlgagor’s interest in the Property (o secure
payment of the Secured Debt and Mortgazor does not agree to be personally liable on the Secured Debt, If this
Security Instrument secures a guaranty betwoed Lender and Mortgagor, Morlgagor agrees to waive any rights that
may prevent Lender from bringing any action Or glaim against Morlgagor or any party indebted under the
obligation. These rights may include, but are notimited to, any anti-deficicncy or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instiwsient may extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt withicat Mortgagor's consent. Such a change will not release
Mortgagor from the terms of this Sceurity [nstrument. The dudies and bencfits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lendcr.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This‘>zcurity Instrument is governed by the laws
of the jurisdiction in which Lender is located, except Lo the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Sccurity [nstrument
may not be amended or modified by oral agreement. Any section 1n this Securivy' Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any scetion of tiis Secarity Instrument cannot
be enforced according Lo its lerms, that seclion will be severed and will not affect’the enforceability of the
remainder of this Sccurity Instrument. Whencever used, the singular shall include the prersiand the plural the
singular. The captions and headings of the sections of this Security Instrument arc for convenicice only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by [irst class
madil to the appropriate party’s address on page 1 ol this Security Instrument, ot to any other address designated in
wriling. Notice to one mortgagor will be deemed Lo be notice Lo all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

(page 5 of 6)
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