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SUBORDINATION AGREEMI:NT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR 3ECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRISRITY THAN THE LIEN OF

SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 3rd  dayof _ June 2013 by

Wickii T. Vigneswarm and Jnanarupy Vigneswaran

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A,

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and

hereinafier referred to as “Creditor.”

SUBCRDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a nofe in the sum of $___142,000.00 | dated Jahuary 17th | 2009 | infavorof
Creditor, which mortgage or deed of trust was recorded on April 14th, 2009 | in Book
, Page . andfor instrument # 0910449010 ;

in the Official/ Records of the Town and/or County of referred to in Exhibit A sttached hereto; and

WHEREAS, Owner has executed, or is about to execute, a morigage or deeg of tfrust and a related note

ina sur nof greater than §_635000.00_to be dated noater than __, ias L JOS in
favor of _ 7= P endlloeinir Mot SO A o e, hereinafter referred to as

“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is to be recorded concurrently herewith; and

WHEREAS, itie'a sondition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditionally be and remain at all times a fien or charge upon the land herein
before described, piici-and superior to the tien or charge of the mortgage or deed of frust first abave
mentioned; and

WHEREAS, Lender is williig to make said loan provided the mortgage or deed of trust securing the same
is @ lien of charge upon the abo e dzscribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Craditor will specificalty and
unconditionalty subordinate the lien or charge of the mortgage or deed of trust first ahove mentioned to
the fien or charge of the mortgage or deel ¢! trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partics fiereto that Lender make such loan to QOwner; and

= reditor is willing that the mortgage or deed of trustsecuring the same shall, when recorded, constitute a
“lien or charge upon said land which fs unconditionadty priar and superior to the fien or charge of the

mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits ancriing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consiceration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is ferebv-deciared, understood and agreed
as foliows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shizii unconditionally be and
remain at all times a lien or charge on the property therein described, prior'znd superior io the tien or
charge of the mortgage or deed of trust in favor of the Creditor first above ment.oned.

(2) That Lender would not make its loan above described without this subordination agree.pont,

(3) That this agreement shail be the whole and only agreement with regard to the subordinatic:of the
lien or charge of the morigage or deed of trust in favor of the Creditor first above mentioned ts the fien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of frust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subardination of the lien or charge thereof to
another mortgage or deed of trust to ancther morigage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

_ Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i} all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
{oan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nos has
Lender<epresented that it will see to the appiication of such proceeds by the person or persons fo
whom Lenrer disburses such proceeds and any application or use of such proceeds for purposes
other that those provided for in such agreements shall not defeat the subordination herein made in
whole or pam,

{c} ltintentionally and urconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of tiust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waivel, rali\quishment and subordination specific loans and advances are being
and will be made and, as part and zarcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said refiance upon this
waiver, relingquishment and subordineiiori; and

(d) !frequested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated 10.the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CORTAIMNS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROFERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED "OR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PACE



1319155382 Page: 4 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

\ AL it

Printed Name Brian Walston
THle Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRICR-TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH ThE’R ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles } Ss.

On__ June 3rd 2013  beforeme Christa Francis . personally appeared
Brian Waiston Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) (o be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged ta me ‘hat hefshefthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signatire(s) an the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal. Q

CHRISTA FRANCIE N(T?’Pubiic in said County and State

Hatary Public-Notery Seal

State of Missourl, 51 Louls County
Commisston # 10774567

My C
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CONTENUAT!ON OF SUBORDINATION AGREEMENT

printé;’d Namgf Wickii T. Vigneswarn Printed Name
Title: “ Title:
( / N
% AN QAANTTIN T
A
Prgz;ltéd @e (Jnanarupy Vigneswaran Printed Name
Title? A) . Title:

ALLSIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT. #RIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WiTH THEIR ATTORNEYS WITH RESPECT THERETO.

STATEOF | L |

County of (i ) Ss.

On f?“‘ - ey , , before me ;@@’ﬁﬂé‘a =) 3-@“_3« ‘T{Q{{? personally appeared
Lenei T T NG G R st and SO eus N G rdes shin o,

whose na@is/@subscr' to the within instru nd acknowledged to me that halshe/@
executed the'same in his/ekthgip authorized capacity(ies)and that by his/her/@\bignature(s) on the
instrument the p@on@)or the entity upon behalf of which the gé rson@))acted, execyied ihe instrument,

Witness my hand and official seal.

aid County and State  §J,

Crvkl.

% «ﬁwﬂwwwg,w-
OFFICIAL SFAL
CAROL J PALMER
¢ NOTARYPUBLIC- STATE OF 1 jyoig §
MYCOMMJSSIONEXPIRES@'E‘?Ezeﬂ? :
LG Y VN IPIBAGLUER o o gt D
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

ASAGENT FCR
Fidelity Nationa Title Insurance Company

Commitment Number: 2013050558

SCHEDULE C
PROPERTY DESCRIPTION

The tand referred to in this Commitment is described as foliows:
Lot 10 (except theNorth 40 feet) & all of Lot 11, in Block 7 in William H. Beckman's Subdivision of the West 1/2

of the West 1/2 ui the Northeast 1/4 of Section 3, Township 29 North, Range 12, East of the Third Principal
Meridian, in Cocld Caunty, lilinois.

PIN: 15-01-213-0106-0000

FOR INFORMATION PURPOSLS ONLY,
THE SUBJECT LAND iS COMMONLY KBOWN AS:

1307 Jackson Avenue
River Forest, IL 80305

ALTACommitment
Schedule C (2013050558 PFD/2013050558/5)



