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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aiv, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this document are
also provided in Section 16.

{A) "Sceurity Instrument” means this document, which is datedJuly 2, 2013 ,

togeiher with all Riders to this document.
{B) "Borrower" isAnthony Fox and Kay Solonickne, tTenats~bhy the entirety

Borrower Is the mortgagor under this Security Instrument.
(C) "Lender” is Regions Bank d/b/a Regions Mortgage

Lenderisa state chartered association
organized and existing under the laws of the state of Alabama
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Lender's address is 2050 Parkway O0ffice Circle, Birmingham, AL 35244

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and datedJuly 2, 2013

The Nole states that Borrower owes Lendertwo hundred forty.five thousand three
hundred and 00/100 Dollars
(U.S. §245, 300. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than August 1. 2043

(E) "Property" means the property that is described below under the heading "Trdnsfcr of Rights in the
Property.”

(F) "Loa " racans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie-Note, and all sums duc under this Security Instrument, plus interest,

() "Riders" caeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'eaccuted by Borrower [check box as applicable]:

L] Adjustable Rate Riuer [ condominium Rider [ Second Home Rider
l:l Balloon Rider [___J Planned Unit Development Rider l:| -4 Family Rider
[_]vA Rider i1 Biweekly Payment Rider D{:] Other(s) [specify]

IL Fixed Rate Rider

(I "Applicable Law" means all contrulling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

@ "Community Association Dues, Fers, and//issessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or ihe Pripesty by a condominium association, homeowners
association or similar organization.

1) "Electronic Funds Transfer” means any transfer of fands, other fhan a {ransaction originated by
cheek, draft, or similar paper instrumcnt, which is inifialed through an clectronic terminal, tclcphonic
instrument, computer, or magnetic tape so as to order, instruct, srosuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o) ypoint-of-sale translers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those iteins that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dayrages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descisted in Section 5) for: {i)
damage fo, or destruction of, the Property; (i) condemnation or other taking of ¢l o1 any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiisicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insprance” means insurance protecling Lender against (he nonpayment of, or el on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest und:ytiie
Note, plos (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ¢t scq.) and Its
implementing regulation, Regulation X (24 C.FR. Pari 3500), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
ic & "federally related morigage Joan" even if the Loan does not qualify as a "federally relaled mortgage
loan" under RESPA.,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Ins{rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumenl secures Lo Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the perforimance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described properly located in the
County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction §:

See Exhibil A attached hereto and made a part hereof for all purposes.

Parcel ID Number: 03-08-410-018-0000 which currently has the address of
2724 N Windsor Dr. [Street]
Arilington Heights fCity] ~aninois 60004- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all
easements, appurienances, and fixtures now or hereafter a part of the properwy. Ail replacements and
additions shail also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convry=d and has
the right to morlgape, granl and convey the Properly and that the Property is snencumbered, cxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganit all
claims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covcnants with limited variations by jurisdiction to constitutc a uriform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Intercst, Eserow kcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0899094183
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasarer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficicnt {o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens i the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. I{ exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on nnapplicd (unds. Lender may hold such unapplied funds until Borrower makes paymeni Lo bring
the Loan curresit. - Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thesitn Borrower. If not applied earlier, such funds will be applied to the oulstanding
principal balance under (ne’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in Lhie'future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumeptor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender shall be applied in the {ollowing order of priority: (a) interest
due under (he Nole; (b) principal due unde! b= Nole; (c) amounts due under Section 3. Such payments
shall be applied Lo each Periodic Paymenl in i%-order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any rinte amounts due under this Sccurity Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adefinquent Periodic Payment which includes a
sufficicnt amount to pay any late cherge duc, the payment sy be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t> fhe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due,Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proce<ds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Zcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of smounts due
foF: {a) taxes and assessments and vther ilems which can atiain priority vver this Securily Ipsipaent as a
licn or encumbrance on the Properly; (b} leaschold payments or ground rents on the Property, & auy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage dnswance
premiums, if amy, or any sums payable by Borrower to Lender in lieu of the payment of Morigase
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any timc during the tcrm of the Loan, Lender may require that Community
Association Dues, Fecs, and Asscssments, if any, be escrowed by Borrowcer, and such dues, fees and
assessmicnts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seclion. Borrower shell pay Lender the unds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall Furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. I[ Borrower is obligated o pay Eserow liems dircetly, pursoant (o @ waiver, and
Borrower [ails to pay the amount. due for an Escrow tem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Fonds, and in
such amounis, that arc then required under this Scetion 3.

Lend<r may, at any time, colleet and hold Punds in an amount (a) sufficicnt to permit Lender to apply
ihe Furds ‘&t the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under A5SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinig’st of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shell Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity\ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buik. Lender shall apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Lendir saa'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits L:nde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o bepajd on the Funds, Lender shall not be required 1o pay Borrower
any inferest or carnings on the Funds. Borrdwir and Tender can agree in wriling, however, thal interest
shall be paid v (he Funds. Lender shall give &o-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow._as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A /IF there is a shortage of Iunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘coraized by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shorlage in accordeucs with RESPA, bat in no more than 12
monthly payments, If there is a deficiency of Funds held in escro'v,/as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lepdes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv payments.

Upen payment in full of all sums secured by this Security Instrumenc, Iender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzaschold puyments or
ground renis on the Properiy, if any, and Community Association Dues, Fees, and Assessriens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided/ s Section 3.

Borrower shall prompily discharge any len which has priority over this Sccurity Instramon ‘unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contesis the lien in good karh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperatie to
prevent the enforcement of the licn while (hose proccedings are pending, but only unlil such proceedings
arc concluded; or {¢) securcs from the holdor of the Hen an agrecment satisfactory to Lender subordinating
the tien to this Sccurity Instrument, If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security [nstrument, Iender may give Borrower a notice identilying the

(1899094183
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Hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
ihe Properly insurcd against loss by [ire, hazards included within the lerm "extended coverage, " and any
other hazards including, but not limited o, carthquakes and floods, for which Lender TEqQUIres insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant fo the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Londer may
require ‘Boriower to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zonc
determination.-certification and tracking services; or (b) a one-time charge for flood zone determination
and ceriificatics sérvices and subsequent charges each time remappings or similar changes occur which
reasonably migm arfeet such determination or certification. Borrower shall also be responsible for the
payment of any feea inosed by the Federal Emergency Management Agency in connection with the
review of any {lood zone/deiermination resulting from an objection by Brrower.

If Borrower fails to-imaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘and Porrower's expense. Lender is under no obligation fo purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide grialer or Jesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage so oblained might significantly exceed (he cost of
insurance (hat Borrower could have obtained. Ady-amounts disbursed by Tender under this Section 5 shall
become additional debt of Borrower secured by ihis Sccerity Instrument. These amounts shall bear interest
at the Noic rate from the date of disbursement and chall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwils Of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard inoziprge clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 ctandard mortpage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance cariierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied w restoration or repair of the Property, if the restoration or repair is economically Pusible and
Lender's seenrity is not lessened. During such repair and restoraiion period, Lender shall have (ke right (o
lold such insurance proceeds unti] T.ender has had an opportunity to inspect such Properly to cosmz the
work has been completed to Tender’s satisfaction, provided that such inspection shall be mnoerickim
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such inserance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shail not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in (he order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a ¢laim, then Lender may negotiale and seitfe (e claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires (he Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneareed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage »i'the Property. Lender may usc the insurance procecds cither to repair or restore the Property or
to pay amoin’s unpaid under the Note or this Security Instrument, whether or not thea duc.

6. Octugancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Securily lostrument and shall continue to occupy the
Property as Boittwe< s principal residence for at least one year after the date of occupancy, unless Lender
ofherwise agrees in wriias, which consent shall not be unrcasomably withheld, or unless extenuating
circumstances exist whic’l 2-e beyond Borrower's contral.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is-=esiding in the Property, Borrower shall mairtain the Property in
order to prevent the Property from ceteriorating or decreasing in value due io its condition. Unless it is
determined pursuant to Scction 5 that répa’r or restoration is not economically feasible, Borrower shall
promplly repair the Properly il damaged o) aveoid [urlther delerioration or damage. IT inswrance or
condemnation proceeds are paid in conneclion v iih damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propurly only if Lender has released proceeds for such
purposts. Lender may disburse proceeds for the repairs and restoration in a single payment or ina serics of
progress payments as the work is completed. If the instrzucz or condemnation proceeds are nof sufficient
to ropair o restore the Property, Borrower is not relicved of ‘Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon aid inepections of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements ~u-¢he Preperty. Lender shall give
Borrower notice at the time of or prior to such an intferior inspection spocifyimy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default &, “auring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatica or satements to Lender
(or failed to provide Lender with material information) in commection with, the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Iustzament. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, o) there
is a legal proceeding thal might significantly affect Lender's interest in the Property and/or rights zoer
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforccment of a licn which may attain priority over this Sccurity Instrument or to cnforce Jaws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to proicct Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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allorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all

actions anthorized under this Section 9. )
Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shiall be payable, with such interest, upon notice [rom Lender v Borrower reguesting

payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If To1rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor‘gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail 27/ -the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mor(gage Lisnranes coverage required by Lender ceases (o be available from (he morigage insurer that
previously providec such. insurance and Borrower was required to make separately designated payments
toward the premiums’ fo. Morlgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equivzient to the Morigage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borrswer of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lipler. If substantially eguivalent Morigage Insurance coverage is not
available, Borrowcer shall continue to ruy to Lender the amount of the scparately designated payments that
were due when the insurance coverige ceased to be i effect. Lender will accept, use and retain these
payments as a nop-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact el e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuip;s.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward the premimms forWiortgage Insurance. 1T Lender required Morlgage
Insurance as a condition of making the Loan and Bonowst was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
majntain Mortgage Insurance in effect, or to provide a nov-r.fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr itten agrecment between Borrower and
Lender providing for such termination or until fermination is required by-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided .p.ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases/th= Note) for certain losses il
may incur if Borrower does not repay the Toan as agreed. Borrower is.neda party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asipy, 20y source
of funds that the morigage insurer may have available (which may include funds ebtained frein Zicrigage
Insurance premiums).

As 2 tesult of these agreements, Lender, any purchaser of the Noie, another insurer, any reinsvzer,
any other entity, or any afliliate of any ol the foreguing, may receive (directly or indirectly) amowns it
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insuter's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of fhe inserer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not inercase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agrcements will not affect the rights Borrowcer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclide the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disburscment or in a scrics of progress payments as the work is
completed, Uriteys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be veguired 1o pay Borrower any interest or earnings on such
Miscellanequs ¥rocerads. 1f the restoration or repair is not economically feasible o1 Lender’s security would
be lessened, the Misceltinenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dic.with the cxcess, if any, paid lo Borrowcr. Such Miscellancous Procceds shall be
applied in the order provid-<-or in Section 2.

In the cvent of a tolal fuking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the-svins secured by this Security I[nstrument, whether or not then due, with
the excess, il any, paid o Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately berors tie partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Isnirower and Lender otherwise apree in writing, the sums
sccurcd by this Sccurity Instrumeni shall be reduced by thic amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total 'amoant of the sums secured immediately before the
parlial taking, destruction, or loss in valse dividGed -ty (b) the fair markel value of the Property
immediately before the partial taking, destruction, or lose-in/value. Any balance shall be paid to Borrower.

In (he event of a partial taking, destruction, or loss ir-valie of the Property in which the fair market
valuc of the Property immediatcly before the partial taking, ‘desruction, or loss in valuc is less than the
amount of the sums secured immediately before (he pastial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied {a the sums
secured by this Security Tnstrument whether or not the snms are then die.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award (o veftle a claim for damages,
Borrower {ails to respond to Lender within 30 days afier the date the notice is Z1vea, Lender is anthorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” intans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a tigiit of action in
regard to Miscellancous Proceeds.

Borrower shalf be in default if any action or proceeding, whether civil or criminal, is peguuthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i€
acceleration has oceurred, Teinstate as provided in Section 19, by causing the action or proceeding tovoe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmen of Lender's interest in the Property or rights vader this Sccurily Insirument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Boerrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time [or
payment or modification of anwrtization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of amy right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agroes that Borrower's obligations and liabflity shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {(a "co-signer"): (a) is co-signing ihis
Security Instrument only to mortgage, prant and convey the co-signer’s interest in the Properly under the
terms ofihis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; +ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseiil.

Subjcct 10 die<provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ane benefits under this Security Instrumnent. Borrower shall not be released from
Borrower's obligations ans liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgresments of this Security Instrument shall bind (except as provided
Scetion 20) and benefit the succcsests and assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mied to, attorneys' fees, property inspection and valuation fees.
In regard o any other fees, the absence of elpr.svanthority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as & pro.tiion on the charging of such fee. Tender may not charge
fees that are cxpressly prohibited by this Sceurity Instiument or by Applicable Law.

If the Loan is subject to a law which sets magiitum loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be ridvrced by the amounl necessary to reduce the
charge (o the permilted limit; and (b) any sums already colleCiod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to piabe this relund by reducing the principal
owed under the Note or by making a direct payment to Borrover, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzymenl charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constilute 1 waiver of any right of action Goriower might have zrising outl
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with/iiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered to Borrower's
notice address if senl by other means, Notice to any one Borrower shall constitute notice (o al’ Borrowers
unless Applicable Law expressly regnives otherwise. The notice address shall be the Progery Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shall riomptly
notify Lender of Borrower's chanpge of address. If Lender specifies a procedure for reporting boitower's
change of address, then Borrower shall only report a change of address through that specified proceuwe.
‘There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another addrcss by notice to Borrower. Amy mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 11 any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Scverabitity; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract. In
the cvent that any provision or ¢lause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Jsorrower's Copy. Borrower shall be given onc copy of the Notc and of this Security Instrument.

18. Trrasfer of the Property or a Beneficial Inferest in Borrower. As uscd in this Scetion 18,
*Interest in th. Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those heneficidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; (¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parr 0f'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and « beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender r'sy require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zeuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender muy invoke any remedies permitled by this
Sceurity Instrument without further notice or urinand on Borrower.

19. Borrower's Right to Rcinstatc After Accoleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of (nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mignt-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scowiny Instrument. Those conditions arc that
Borrower: (a) pays Leader all sums which then would be duc wider this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe.r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot iimited to, reasonable attorneys'
fees, property inspection and valualion fees, and other fees incurred for the prirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) tak<s such action as Lender may
rcasonably rcquire to assurc that Lender's interest in the Property and- righte under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Iz»trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inspmpent and
obligations secured hereby shall remain [ully cffective as if no acceleration had occurred. Howerer, this
right to reinstate shatl not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrclated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any oiher information RESPA

01899694183
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ BHIL) 10811 Paga 11 of 16 Initialss ]3 Form 3014 1/01
®



1319155595 Page: 13 of 18

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If (he Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by (e Note purchaser unless otherwiz provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Insttument or fhat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (witk such
nolice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
ofher party. hereto a reasonuble period after (he giving of such nolice to take cotrective action. Ir
Applicable-Taw provides a time period which must elapse before certain action can be izken, that time
period will‘bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-Crie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstiati *& S¢ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of Wid Section 20.

21. Hazardous Sibeances, As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,keiusene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matsriak containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-lo=ws and laws of he jurisdiction where the Property is located that
relate to health, safety or environmental pricstion; (¢) "Environmental Cleapup” includes any response
action, remedial action, or removal action, & #=Fined in Environmenial Law; and (d) an "Envircnmental
Condition" means a condition that can canse, comuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ver, Aisposal, storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancesorior in the Property, Borrower shall not do,
nor allow anyoene else 1o do, anything affecting the Property {e) #iat is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c} which. u¢ to the presence, use, or releasc of a
Hazardous Substance, creales a condition that adversely alfects the va'ue f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pionerty of small quantities of
Hazardous Substances that are generally recognized to be appropriale to varps! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i sspsumer producls).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatury agency or private party involving te Property and any
Hazardous Substance or BEnvironmental Law of which Borrower has actual knowledzer (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc o1 fhireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nctiizd
by any governmental or regulatory authority, or any privale party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance wilh Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
asceeleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the uction required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclearre. If the default is not cored on or hefore the date specified in the notice, Lender at its
option may raguire immediate payment in full of all sams secured by this Sccurity Instrument
without furthed Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizw’ed to, reasonable attorneys' fees and eosts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shafl-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, but ~aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unded Applicable Law.

24, Waiver of Homeskead. Tn accord:oce with Tlinois law, the Borrower hereby releases and waives
all rights under and by virlue of the inois horasicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Bortowcer’s collateral. This insurance may, but need
not, protecl Borrower's interests, The coverage that Lender prechases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in‘coapection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter previding Lender with evidence that
Borrower has obtained insurance as required by Borrewer's and Lende:'s apreement. If Lender purchases
insurance for (he collateral, Borrower will be responsible for the costs of tielvsurance, inclnding inicrest
and any other charges Lender may impose in connection with the placemels 21 e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the lofuraisce may be added to
Borrower's total ontstanding balance or obligation, The costs of the insnrance may be incre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: )
(i T2
e ] (Seal)
Anthony Fox )/ -Borrower
- AN S s -
a }F\ILLL/M(L TNE= 7L’<—-’/ (Seal)
Kay Solonickne -Borrowee
(Seal) (Seal)
-I vrrower -Borrower
(Scal) __ L+ (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0899094183
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STATE OF ILLINOIS, CGC‘/< County ss:
L wsofEman Fe/srcZ A , a Notary Public in and for said county and

state do hereby certify that Anthony Fox, Kay Solonickne

personally knows to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appcarcd hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumey? as his/her/their free and voluntary act, for the wses and purposcs therein st forth,

Givenunder my hand and official scal, this 2 dayof -~y 'y 2o(

My Commission Exziivs: 7/ m /
Wi

7
Notary Public 4/

'-:h-ef‘:-f:h-.fu-m [ Wz SRR s ¥

J

\ OFFICIAL SEAL
5 WALDEMAR JUSZCZAK
J Notary Public - State of lilinais
,31 My Commission Expires Sep 19, 2016
B B e T BT g oty SN
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Illinois Fixed Interest Rate Rider

This IL.LINOIS FIXED INTEREST RATE RIDER is made this 2nd day of July, 201 3 and is
incorporated into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”} of
the same date given by the undersigned (the "Borrower") lo secure the Borrower's Nole (the "Note") 1o
Regions Bank d/b/a Regions Mortgage

(The "Lender®) of the same datc and covering the property described in this Security Instrument and located at:
2724 N Windsor Dr.. Arlington Heights. IL 60004.

{Property Address)
The Sceurity $ristrument is amended as follows:

The words "at \he'yte of 3 750 %." are added at the end of the second sentence in the definition of
*Noie" in the DEFTMTIONS section.

By signing below, Borroweyaccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

( e //50 Iz [

Anthony Fox B ( Date
{Seal)

- NUJ%L Wfgie’ 77/9// /%
Kay!Solenickne " U7 Date
(Seal)

Date
(Seal)

Date
{(Seal)

[] Refer to the attached Signrature Addendum for addilional partics and signatures.

0B93094183
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EXHIBIT "A"
LEGAL DESCRIPTICN OF PROPERTY

Legal Descriptions: All that certain property situated in the county of COOK, and State of
ILLINOIS, being described as follows: and being more fully described in a deed dated 05/21/2004,
and recorded 06/01/2004, among the land records of the county and state set forth above, in
0415329203 LOT 696 IN NORTHGATE UNIT 6, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. BEING THE SAME PROPERTY CONVEYED TO ANTHONY FOX AND
KAY SOLORICKNE TENANTS BY THE ENTIRETY BY DEED FROM JOSEPH E. PERO, JR., AND
BARBARA A. PERO, TRUSTEES OF THE JOSEPH E. PERC AND BARBARA A, PERO
REVOCABLZ LIVING TRUST, DATED FEBRUARY 22, 1999 RECORDED 06/01/2004 IN DEED BOOK
0415328203 PAGE , IN THE OFFICE OF THE RECORDER OF DEEDS FOR COOK, ILLINOIS. TAX
ID# 03-08-41€-02-0900

Rev 02/99
Anihony Fax
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