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NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS 1N YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE L'EN OF SOME OTHER OR LATER SECURITY
iINSTRUMENT.

SUBORDINATION OF MORTGA2E

THIS SUBORDINATION OF MORTGAGE dated June 18, 2013, is made arﬂw@d e:ecuted among KETAN R. MODY
and KAVITA MAHARAJ ("Borrower"); HOMETOWN NATIONAL BAIv. {"Mcrigagee”); and HOMETOWN
NATIONAL BANK ("Lender").

SUBOURDINATED INDEBTEDNESS, Mortgagee has extended the following described finan<ia; accommodations,

my,

secured by the Rea! Froperty (the "Subordinated Indebterdness™:
HOME EQUITY LINE OF CREDIT IN THE AMOUNT OF $74,587.50.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by a mortgage dated June 24, 2008 from KETAN R. MODY and KAVITA MAHARAJ ("Mortgagor")
to HOMETOWN NATIONAL BANK ("Mortgagee") (the "Subordinated Mortgage") and recorded in COOK
County, State of |llinois as follows:

RECORDED AUGUST 20, 2008 AT THE COOK COUNTY RECORDER'S OFFICE AS REFERENCE NUMBER
0823346052.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property {(the
"Real Property") {ocated in COQK County, State of illinois:

UNIT 3W TOGETHER WITH THE EXCLUSIVE RIGHT TO USE GARAGE SPACE G-1, A LIMITED COMMON
ELEMENT, IN THE 1238 WEST JACKSON CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE TO WIT:
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SUBORDINATION OF MORTGAGE
Lozn No: 52 - (Continued) Page 3

with the creation of new or additional indebtedness: (C) to resort for payment or to proceed directly or at
once against any person, including Borrower; (D) to proceed directly against or exhaust any collateral held by
Lender from Borrower, any other guarantor, or any other person; (E} to give notice of the terms, time, and
place of any public or private sale of personal property security held by Lender from Borrower or to comply
with any other applicable provisions of the Uniform Commercial Code; (F) to pursue any other remedy within

Lender's power; or (G) to commit any act or omission of any kind, at any time, with respect to any matter
whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender
may, without notice of any kind to Mortgagee, (A) make one or more additional secured or unsecured loans to
Borrower; (B) "epeatediy alter, compromise, renew, extend, accelerate, or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on tiie Superior Indebtedness- extensions may be repeated and may be for longer than the
original loan term: (C} ‘take and hold collatars! for the payment o1 the Superior Indebtedness, and exchange,
enforce, waive, and releags 2ny such collateral, with or without the substitution of new collateral; (D) release,
substitute, agree not to sue, or'deal with any one or more of Borrower's sureties, endorsers, or guarantors on
any terms or manner Lender chooses; (E) determine how, when and what application of payments and
credits, shall be made on the Superior Indebtedness: (F) apply such security and direct the order or manner of
sale of the security, as Lender in its discretion may determine; and (G) transfer this Subordination to another
party,

DEFAULT BY BORROWER. |f Borrower becerizs insolvent or bankrupt, this Subordination shall remain in fuil
force and effect. Any default by Borrower wirar the terms of the Subordinated Indebtedness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEQUS PROVISIONS. The following misceltansous provisions are a part of this Subordination;

Amendments. What is written in this Subordinatién iz. Mortgagee's entire agreement with Lender
concerning the matters covered by this Subordination. To he effective, any change or amendment to this
Subordination must be in writing and must be signed by whoever will be bound or obligated by the change
or amendment,

Attorneys' Fees; Expenses. If Lender institutes any suit or action 3 enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the rowt may adjudge reasonable as
attorneys' fees at trial and upaon any appeal. Whether or not any court acticn is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shal become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the-dale of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subiect to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether ar not there is 7
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or infunction), appeals, and any anticipated post-judgment coliection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Mortgagee also will pay any
court costs, in addition to all other sums provided by law,

Authority. The person who signs this Subordination as or on behalf of Mortgagee represents and warrants
that he or she has authority to execute this Subordination and to subordinate the Subordinated
Indebtedness and the Mortgagee's security interests in Mortgagee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of illinois without regard to its conflicts of law
provisions. This Subordination has been accepted by Lender in the State of llinois.
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SUBORDINATION OF MORTGAGE
Loan No: 52 (Continued) Page 5

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ } Qi )
COUNTY OF LQ&&UVU* )

On this day before“me, the undersigned Notary Pubiic, personally appeared KETAN R. MODY and KAVITA
MAHARAJ, to me kncwi to be the individuals described in and who executed the Subordination of Mortgage,
and acknowledged thai thie signed the Subordination as their free and veoluntary act and deed, for the uses
and purposes therein meniicied.

Given under my hand and official snal this \?t\'\ day of \SL ey , 20 \3
Jeoa
‘ - o K
By u,\mm _L_. E:u.)\:\'&::__ Res;iding at \—QASL\,&SLK
Notary Public in and for the State of __\ 0§ s | <
My commission expires "OFFICIAL Sl

]

] TR
' MICHELLE ABAS (7N :
b NOTARY PUBLIC, STATE O ILLINIS
MY COMMISSION EXPIRES 911772014

LENDER ACKNOWLEOGMENT

STATEOF _ | M8 muni © )
: ) S8
COUNTY OF \—G_&Ukh )
On this \ % day of &W . CQ:)\ i before me, the uncersigned Notary

Public, personally appeared SUSAN M.—CAPPETTO and known to me to be the ASST. VLE PRESIDENT,
authorized agent for HOMETOWN NATIONAL BANK that executed the within and foregoing irst=ument and
acknowledged said instrument to be the free and voluntary act and deed of HOMETOWN NATIONAL BANK,
duly authorized by HOMETOWN NATIONAL BANK through its board of directors or otherwise, for the-Uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and
in fact executed this said instrument on behalf of HOMETOWN NATIONAL BANK.

By b i S A Pasbon Residing at \—‘3&“3&"-

Notary Public in and for the State of &@& VNETEN

My commission expires 3 e SEAL"

A vL.HELZ& XISASTION .
NOTARY PUBLIC, STATE OF ILLINOIS 4
$ MY COMMISSION EXPIRES 9/17/2014 {




