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This Instrument Preparcd By:
PERI, MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

After Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGCO, ILLINOIS
60618

-—— = [Space Above This Line For Recording Data)

Loan Number: 10813050%061444 MORTGAGE

MIN: 10012000200061904% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer 22 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rulcs regarding the usage of yords used in this document are also provided in Section 10.

(A) “Sccurity Instrument" means this document, which(s cated ~ JUNE 28, 2013 , together
with all Riders to this document.
(B) "Borrower"is JAMES MCCLOSKEY JR, AN /JNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is @ segatate corporation that is acling
solely as a nomince for Lender and Lender's successors and assigns. MERS is thelruitzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATICN organized
and existing under the laws of  ILL INOILS .
[Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E} "Note" means the promissory note signed by Borrower and dated ~ J UNE 28, 2013

The Note states that Borrower owes Lender  TWO HUNDRED THIRTY-SIX THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 236,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2043 .

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the Property."

ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc CRarins
Form 3014 1/01 Page 1 of 14 www.dgimagic.com
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [1 Planned Unit Devclopment Rider
[} Balloon Rider [] Biweekly Payment Rider

] 14 Famly Rider [] Second Home Rider

K] Condominium Rider [X] Other(s) [specity)

wixed Interest Rate Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erdses (that have the effect of law) as weil as all applicable final, non-appealable judicial
opinions.

() "Community Associatioi Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ mear’s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initidied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ot authorizeéa financial institution to debit or credit an account. Such term
includcs, but is not limited to, point-of-salc transecs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearimghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, sef-lement, award of damaggs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of‘all or.any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as'to/ the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agaiwst the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount duc for 1) pincipal and interest under the Note,
plus (if} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §20f% et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might bc amended from tiraoto.time, or any additional or
successor legislation or regulation that governs the same subjcct matter. As used in(This Security [nsirument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federaily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, svbier or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agrccments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of CCOK
| Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction]
[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms

Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LFGAL DESCRIPTICN ATTACHED HFRETC AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-22-110-125-1274 & 17-22-110-125-1631

which currcdily-bas the address of 1235 § PRAIRIE AVE APT 3506
| Strect]
CHICAGO , Illinois 60605 ("Property Address”):
ity! [Zip Code]

TOGETBER WITH alltlic improvements now of hereafter erccted on the property, and all casements,
appurtenances, and fixtures now ¢r hireafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. #11 of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEXS h s1ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excreise any or ail o1 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirerd of Lender including, but not limited to, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lav Aully scised of the cstatc hereby conveyed and has the right
to mortgage, grant and convey the Property and that the “roperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenaris {ornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instdment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec 2s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and aiy-prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant tc Section 3. Payments duc
under the Notc and this Security Instrument shall be made in U.S. currency. Howcver, if any check or other
instrument received by Lender as payment under the Notc or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Inst upent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cnack; bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depcsits ave insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. Tf each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Singlie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormms
Form 3014 401 Page 3 of 14 www.dgfl:magic.cam
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall rclieve Borrower from making payments duc
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b principal due under the Note: (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than cne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Notc.

Any application of paypients, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
<hatl not extend or postponc.thz-que date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under thc
Note, until the Note is paid in full, a5um (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or grotid-wents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage Insurunce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or.2tany time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Assessmeits, 1/ any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall proriptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Zor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendérinay waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow Items at any time. Any such waiver may orly be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leniler receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this “ecurity Tnstrument, as the phrasc
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay bisecow Ttems directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay @ Lepder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in iccor dance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha. eve then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apphy-the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can requirc urder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatcs of expenditurcs
of future Tscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicablc Law permits Lender to make
guch a charge. Unless an agreement is made in writing or Applicable Law requircs intercst to be paid on the Funds,
ender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender can agree

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Formis
Form 3014 1/01 Page 4 of 14 www.docmagic .com
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
snnuat accounting of the Funds as required by RESPA.

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heldby Lender.

4. Clavess; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lcasehold payments or ground rents on the
Property, if any, ¢nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, ROrrawer shall pay them in the manner provided in Scction 3.

Borrower shall pr¢mpdy discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the'payent of the obligation sceured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pertor ming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal procecdings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt only until such proceedings arc concluded; or (c) securcs from the holder
of the lien an agrecment satisfactory to”Let der subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is-subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifylag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more £1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charac for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the inprovements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within e term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Téniler tequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for (he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terrot the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy rovc Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conticerion with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; ot (t, » one-time charge for flood zone
determination and certification services and subsequent charges each time remappitigs e simlar changes occur which
reasonably might affect such determination or certification, Borrower shall also be Lespensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tae review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain Lisianse Coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particularivne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rarrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might previue greater
or lesser coverage than was previously in offect. Borrower acknowledges that the cost of the insurance cOVCrage so
obtained might significantly excecd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificatcs. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 5 of 14 www. docmagic. com




1319248080 Page: 7 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if’ not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such tepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a-single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriing or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be
required to pay Borrower any interest or earnings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
if the restoration of *Apa’r is not ceonomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuratice proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons th*-¥roperty, Lender may file, negotiate and scttle any available insurance claim and
refated matters. I Borrower does ot vespond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender'may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lerder ¢cquires the Property under Section 22 or otherwisc, Borrowert hereby
assigns to Lender (a) Borrower's rights to-any-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, andihyany other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under il iasurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tlis Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancyy Unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating (ir<wnstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Faspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit-weste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it order to prevent the Property from
deteriorating or decreasing in valuc duc to its condition. Unless it is determined pursaant to Section 5 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in conncction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lznder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a strgle-payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds ave not sufficicnt
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion o1 such repair
or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. [f it has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detault if, during the Loan application process,
Borrower or atty persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Rorrower's occupancy of the Property as Borrower's principal residence.

ILLINO!S—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EEorms
Form 3014 1/01 Page 6 of 14 www.dgémagic.com




1319248080 Page: 8 of 20

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might si gnificantly affect Lender's {ntercst in the Property and/or rights under this Secur ity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security {nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriaic to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chenge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codc violationis or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lisGility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These aravunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such mterest, up>s notice from Lender to Borrower requesting payment.

If this Security Instrument i7" o a leaschold, Borrower shal! comply with all the provisions of the lease.
Borrower shall not surrender the leaschaid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express Jrifien consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the leasehold-and the fee title shall not merge unless Lender agrecs to the merger
in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to mainfain the Mbrtgage Insurance in effect. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available ‘rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ¢Gsiznatcd payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums required to obiaii coverage substantially equivalent to the Mortgage
fnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lander. If substantially cquivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay te Lcider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect| Leader will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such/oss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall e he required to pay Borrower any
intercst or earnings on such loss reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an incurer selected by Lender again
becormes available, is obtained, and Lender requires scparately designated payments.oward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loes reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweel Burrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may incur
:f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter into
agrecments with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may rcquire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or rmight
te characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr’s risk, or reducing Josses. If such agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive rcinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(o receive corsain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursnce terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearnod 4t the time of such canceliation or termination.

11. Assignmez: of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendeie

if the Property is damages, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecenomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has becn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promp’iy. Tender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work ia completed. Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Miscallasaous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value/of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whetherornot then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of .t Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in vziue 1 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Secuzity Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (= the total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by \b) thic fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance<hall he paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the far market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouat of the sums
secured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and ‘Ledder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impatrment of Lender' s interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrowcer or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Fnder in excrcising any right or remedy including, without Jimitation, Lender's acceptance of
payments from thitd sersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc. shall not be a veivar of or preclude the excrcise of any right or remedy.

13. Joint and Sevira! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an dability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not cxecute th:c Note (2 "eo-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sums szcured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, medify, forbearor make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-siguer’s-consent.

Subject 1o the provisions of Section &/ ~nv Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to st cch rilease in writing. The covenants and agrecments of this
Security Instrument shall bind {except as provided in Sectigi 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 1t services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Troperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aidvatuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge asracitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha® are >xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav is finally interpreted so that the
intercst or other loan charges collected or to be collected in connection with the Lozd exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chazge to the permitted limit;
and (b) any sums already collccted from Borrower which exceeded permitted limits wiil.be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by niaking a dircet payment
w0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayuuent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrow<r's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Eorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given 1o
Rorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall enly reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirenient under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumnent o the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c) the wo.d "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the ¥ roperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lega or bencficial interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond fardeed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boirower at a future date to a purchaser.

If all or any part of the Propertvior any [nterest in the Property is sold or transterred (or if’ Borrower is not a
natural person and a beneficial intercst ir”Boirower is sold or transferred) without Lender's prior written conscnt,
Lender may require immediate payment inf:llof all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such cxercise ¢ prohibited by Applicable Law.

I Lender exerciscs this option, Lender shallgzive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. | Berrowet fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittcd by thas Sccurity Instrument without furtber notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 17 Borrower meets certain conditions, Botrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S=curity Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reirstatg; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leudst all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrel; o} cures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security nstrument, including, but not
limited to, rcasonable attorneys' fecs, property inspection and valuation foes, and other feas incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument,.2ad (d) takes such action as
Jender may reasonably requirc to assure that Lender's interest in the Property and righ's w der this Security
Instrument, and Borrower's obligation to pay the sums securcd by this Sccurity Instrument, shat continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rénstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (o) certified
check, bank check, treasurer' s check or cashicr's check, provided any such check is drawn upon an instiaution whosc
deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
rcinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold one or morc times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Notc, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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sate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be takeny the: time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and gpportunity to cure given to Borrower pursuant to Scction 22 and the notice of accelcration given
ro Borrower purstant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Sabstznces. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardois suvstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flampabic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foringldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whert fiie Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes #uy response action, rcmedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmersal Condition” means a condition that can cause, contribute to, or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on cr in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property {a) that is in violaton of any Environmental Law, (b} which creatcs an
Environmental Condition, or (c) which, due to the presense, use, or releasc of a Hazardous Substance, crcates a
condition that adversely affects the value of the Property. Tae. preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of i ~za-dous Substances that are gencrally recognized
to be appropriatc to normal residential uses and to maintenance OF tre Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving thePronerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirormental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of releasc of any Hazdrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossaly, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing iicre. shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
urder Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance covczace required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
pxpensc to protect Lender's intcrests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in.Conection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leader with evidence that Borrower has obtaincd insurance as required by Borrower's and
Lender's agrecment. If Lende, ‘purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interc+t-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandipg balance or obligation. The costs of the insurance may be more than the cost
of insuranice Borrower may be able to obtam gn its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with 1.

G’M WT&:.M{ l Q‘L (Scal) (Scal)

IMES MCCLOSKEY JR -Borrower “Borrower
1/ (Scal) {Scal)
-Borrower -Borrower
{Seal) {Seal)
-Eorrower -Borrower

Witness: Witness:
W LINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
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State of ILLINOIS

[Space Betow This Line For Acknowledgment]

¢ COOK

County ¢

The foregoing instrument was acknowledged before me thi

JAMES MCCLOSKEY JR

Ly A1

by

i QEFICIAL BEAL

? GOANNE LUNA ;
'unla - Siake of Winois

P EXpiES Fob 8, 2018

s i 5 i P 7 = g et A

{Scal}

Serial Number, if any
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LEGAL DESCRIPTION
EXHIBIT “A’

PARCEL 1:

UNITS 3506 AND GU-345, IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND
SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINGCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22,
TOWNSHIP 39 NOR1H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANE HaYING AN ELEVATION OF 25.18 CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAYING AN ELEVATION OF 14.88 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG THE WEST
LINE THEREOF, 19.36 FEET, THENCE SOUTH 90°00'00" EAST, 26.32 FEET TO THE POINT OF
BEGINNING:; THENCE NORTH 0024710 WEST, 36.31 FEET; THENCE NORTHERLY 13.18 FEET ALONG
THE ARC OF A CIRCLE, HAVING A RADIUS OF 136.61 FEET, CONVEX WESTERLY, AND WHOSE
CHORD BEARS NORTH 13°48'32" WEST, A DISTANCE OF 13.17 FEET; THENCE NORTH 70°29'29" EAST,
0 41 FEET: THENCE NORTH 88°19'45" EAST.-5.41 FEET; THENCE SOUTH 00°28'25" WEST, 1.13 FEET;
THENCE SOUTH 89°54'00" EAST, 1.72 FEET. 1HENCE SOUTH 00°11'42" EAST, 2.94 FEET; THENCE
SOUTH 88°36'47" EAST, 2.79 FEET; THENCE 'SOLTH 00°05'25" WEST, 9.70 FEET; THENCE NORTH
89°34'58" EAST, 1.41 FEET; THENCE NORTH 00°1821" EAST, 0.41 FEET; THENCE SOUTH 89°41'39"
EAST, 8.87 FEET; THENCE SOUTH 00°04'18" WEST/ 0:83 FEET; THENCE SOUTH 89°41'50" EAST, 3.88
FEET; THENCE NORTH 00°18"10" EAST, 1.9 FEET; (TENCE NORTH 89°48'37" EAST, 14.33 FEET,
THENCE NORTH 00°18'17" EAST, 1.69 FEET: THENCE NGRTH 89°52'08" EAST, 14.43 FEET; THENCE
SOUTH 00°11'08" EAST, 5.26 FEET; THENCE SOUTH 89°4%40" EAST, 14.33 FEET; THENCE SOUTH
00°07'47" WEST, 25.19 FEET; THENCE SOUTH 89°52'13" EAST 7557 FEET; THENCE SOQUTH 00°57'07"
WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONG THEARU OF A CIRCLE, HAVING A RADIUS
OF 128.18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD SEARS SOUTH 89°59'01" WEST, A
DISTANCE OF 69.86 FEET TO THE POINT OF BEGINNING), IN COTK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT
0613532041, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-274, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0613532041, AS AMENDED FROM TIME TO TIME.

PARCEL 3

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS
EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED
JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO TITLE TRUST NUMBER 1080000
AND MUSEUM PARK EAST, LLC. AND AMENDED BY DOCUMENT RECORDED APRIL 24 , 2002 AS
NUMBER 0020470285.

PN 17-22-110-125-1274 AND 17-22-110-125-1631
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Loan Number: 1081305PM061444

FIXED INTEREST RATE RIDER

Date: JUNE 28, 2013
Lender: PERT, MORTGAGE, INC.

Borrower(s): JAMES MCCLOSKEY JR

THZS FFX D INTEREST RATE RIDER is made this 28th day of JUNE, 2013
and is incorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™ ) 1o 4eciTe repayment of the Borrower's fixed rate promissory notc (the "Note") in favor of
PERL MORTGAGE, TINC.
(the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located &&:

1235 § PRAIRIE AVE APT 3506, CHICAGO, ILLINOCIS 60605
[Property Address]

ADDITIONAL COVENANTS. . In addition to the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender fui'ther covenant and agree as Tollows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securify Instrument:

( E ) '"ote" means the promissory note signed by iiie Borrower and dated JUNE 28, 2013
The Note statcs that Borrower owes Lender TWO HUNDRED THIRTY-SIX THOUSAND

TWO HUNDRED FLIFTY AND 00/100 Dollars (U.S. $ 236,250.00 )
plus inicrest. Borrower has promised to pay this debt in regular 'eriodic Payments and to pay the debt in
full not later than  JULY 1, 2043 at the raicof 4.125%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coysnants contained in this Fixed
Interest Rate Rider.

G»M /' f U»M/ (}& (Scal)

_ {Seal)

JhMES MCCLOSKEY JR  -Borrower _Borrower
(Scal) (Seal)

-Borrower -Borrower

{Seal) (Scal)

-Borrower -Borrowet

ILLINOIS FIXED INTEREST RATE RIDER DocMagic

ILFIRRDR 02/19/13 www. docmagic.com
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Loan Number: 1081305PM061444

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28thday of JUNE, 2013 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same datc given by the undersigned (the "Borrower" ) to
secure Borrower' s Note to PERL MORTGAGE, INC., AN ILLINOIS
CORPORATION
{the "Lezder’) of the same date and covering the Property described in the Security Instrument and located at:

123% & _PRAIRIE AVE APT 3506, CHICAGO, ILLINCIS 60605
[Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project knoyun-as:

TOWER RESIDENCES CONDO ASSN.

[Wame of Condominium Project]

(the "Condominium Project”). 1f the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds. tils” 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrow: ' sinterest in the Owners Association and the uscs, procecds
and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to-in covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree’as follows:

A. Condominium Obligations. Borrower shall performvall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by-laws; i) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when duc, all'daes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long 4s the Owners Association maintains, viha generally accepted
ssurance carrier, a "master” or "blanket” policy on the Condominium Project which is seastactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), ter-tne periods, and
against toss by fire, hazards included within the term™ extended coverage, " and any other hazaras including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installrien’s for
property insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain property
‘asurance coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €57
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.dg:magic,com
Form 3140 1/01 Page 1 of 3



1319248080 Page: 19 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property Insurance coverage provided
by the master of blanket policy.

In the event of a distribution of property insurance proceeds in licy of restoration or repair following
a loss to the Property, whether to the unit of to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable n form, amount, and
extent of coverage to Lender.

D. Conasmnation. The proceeds of any award or claim for damages, direct of consequential,
payable to Botiower in connection with any condemnation or other taking of all or any part of the Property.
whether of the utic < of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as peovided in Scction 11.

E. Lender's PriorC snient. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pedtition_ot subdivide the Property or consent to! (i) the abandonment ot
termination of the Condominium Priject, except for abandonment or termination required by law in the casc
of substantial destruction by tire or iner-casualty or in the case of a taking by condemnation or eminent
domain; (it} any amendment o any provisios of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of professiznal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association tnacceptable to Lender.

F. Remedies. If Borrower docs notpay condorfizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender underinis paragraph F shall become additional debt of
Borrower sccured by the Seeurity lnstrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement #inc Note ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER .
D ie Mae/Froddie Mac UNIFORM INSTRUMENT DacMaglc E7orme

Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Condominium Rider.

(‘= P 4

sl
L Qe (Seal) e (SedD)
IAMES MCCLOSKEY JR -Borrower -Borrower

- {Seal) - —— (Seal)
-Borrower -Borrower
e (8 - {Scal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMaglc EF0rms
www.decmagic .com

Eannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Page 3 of 3



