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MORTGAGE

Loan #: 3250136743
DEFINITIONS

Words used in multiple sections of this dosument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Seclion 16.

(A} “Sescurity Instrument” means this document, which s, dated July 03, 2013, together with all Riders
to this document,

{B) “Borrower” is Siddharth Jatia And Elena Jatia Husbnd and Wife. Borrower is the mortgagor
under this Security instrument.

(C) “Lender” is Associated Bank Nailonal Association. Lendsr’is a Corporation organized and
existing under the laws of The United States of America. lence”s address is 200 North Adams
Street, Green Bay, Wi 54301, Lender is the mortgagee under this Securily instrument.

(D) “Note” means the promissory note signed by Borrower and daled July 8%, 2013. The Note states
that Borrower owes Lender EIVE HUNDRED FIFTY EIGHT THOUSAND 'STVEN HUNDRED AND
NO/M80 Dollars (U.S. § 558,700.00 ) plus interest. Borrower has promised to pey this debt in regular
Periodic Payments and to pay the debt in full not later than August 01, 2043,

(E) “Property” means the property that is described below under the heading “Transier o7 Rights in the
Property.”

{(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargszs and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie};

[x] Adjustable Rate Rider [} Condominium Rider 1] Second Home Rider
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[ ] Balloon Rider [ 1 Planned Unit Development Rider | } VA Rider
[1 14 Family Rider [ 1 Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of faw} as well as all appiicable final,
non-appealable judicial opinicns.

 “Community Association Dues, Fees, and Assessmenis” means all dues, Tees, asssssments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(B} “Lecironic Funds Transfer” msans any transfer of funds, other than a transaciion originated by
check, drait; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, (oo nouter, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an sdcount. Such term includes, but is not limited to, point-of-saie transfers, automated teller
machine fransaclecs. tansfers initated by telephone, wire transfars, and automated clearinghouse
transfars.

(K} “Escrow ltems” roesns those items that are described in Saction 3.

(i) “Miscellaneous Procesds® means any compensation, setllement, award of damages, or proceeds
paid by any third party {other "54’1 insurance proceeds paid under the coverages described in Section 5
for: (i) damage to, or destruction of-the Property; (i) condemnation or other taking of all or any part of the
Property; (iil} conveyance in fieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
vaiue and/or conditicn of the Property.

(W) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under
the Note, plus (i) any amounts under Section 3 vfthis Security Instrument.

{0} “RESPA” means the Real Estate Setterent Procedures Act (12 U.S.C. §2601 et seq.} and
its implementing regulation, Regulation X (12 C.F.R. Par 1024), as they might be amended from time to
time, or any additional or successor legislation or regulatiznidhat govems the same subject matter. As
used in this Securily Instrument, “RESPA” refers to all requirelnents and restrictions that are imposed in
regard to a “fedsrally related mortgage loan” even if the Luan doos not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means am 1y pany that has fzken title to the Pr Gp@; iy, whether
or not that party has assumed Borrower’s chligations under the Note andiorthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rennwals, extensions
and modifications of the Noie; and (i) the performance of Borrower’s covenants and agrasments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and
convey to Lender and Lender's successors and assigns, the following described property‘locatad in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

which currenily has the address of 1831 N. Marshfield Ave. [Sireet] Chicago [City] , llinois 80622 [Zip

Code] ("Property Address’™):

Iniliais: ﬁ_ Initials:
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and ail
sasements, appurienances, and fixtures now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Sscurify instrument. All of the foregoing is referred to in this
Security insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of recard.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirnited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORE COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymen ¢f Principal, Interest, Escrow Kems, Prepayment Charges, and Late Charges.
Borrower shall pay wien due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and lafe charges due under the Note. Borrower shalt aiso pay funds for Escrow
ltems pursuant to Section 3. Fayments due under the Note and this Security Instrument shall be made in
U.S. currency. Howsver, f any cherk or other instrument raceived by Lender as payment under the Note
or this Security Instrument is rettmed to Lender unpaid, L.ender may require that any or all subsequent
paymants due under the Note and #us Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) casr, (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any-sich check is drawn upon an instituion whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Ler der when received at the location designated in the Note
ar at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partiai payments are
insufficient to bring the Loan current. Lender may accant eny payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not eCiigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay inierest on unapplied funds. Lender may hoid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so/within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
appiied to the cutstanding principal balance under the Note immediately pric, to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relisve Borrower from making
payments due under the Note and this Security Instrument or performing the coverama and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ki s Section 2, all
payments accepted and applied by Lender shalt be applied in the following order of pricrily:\(a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
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received from Borrower fo the repayment of the Periodic Pavments if, and to the extent thal, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
paymant of one or more Peilodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow lems. Barrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds”) fo provide for payment of amounts
due for(a) taxes and assessments and other items which can atfain priority over this Security Instrument
as a fien orencumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if any;
{c) premiums for any and ail insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, 1 =y or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance preniviny in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Af originalio®or at any fime during the term of the Loan, Lendsr may require that Community
Association Dues, Feas,/and Assessments, f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lehdsr.2li notices of amounts to be paic under this Section. Borrower shall pay
{ ender the Funds for Escrow Jems.inless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ftems. Lender mdy waive Borrower's obligation fo pay to Lender Funds for any or ali
Escrow ltems at any fime. Any sucit waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payalie the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and,“it4 ender requires, shall furnish to Lender receipts evidencing

uch payment within such fime period as Lepder may require. Borower's obiigation to make such
payments and to provide receipts shall for all purposes be deemed fo be a covenant and agreement
contained in this Security Instrument, as the phrase ‘covenant and agreement’ is used in Section 9.
Borrower is obfigated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow item, Lender may exercise s vights under Section 8 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time b.-a notice given in accordance with Section
15 and, upon such revocation, Borrower shali pay to Lender alf Furids,jand in such amounts, that are then
required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amour«.(3) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceen the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expandilures of future Escrow ftems or othenvise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured av_ i foderal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no/daier than the
time spacified under RESPA. Lender shall not charge Borrower for holding and applying e Funds,
annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende‘rfﬁhaﬂ account to
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Borrower far the excess funds in accordarice with RESPA. If there is a shortage of Funds heid in escrow,
as defined under RESPA, Lander shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shafl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
' Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund io Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pricrity over this Security instrument, leasehold payrnents or
ground.<ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exwent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3

Borrowén shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {&) auees in wiling fo the payment of the obligation secured by the lien in & manner
acceptable to Lerider, nut only so long as Borrower is performing such agreement; (b} contests the lian in
good faith by, or defernds against enforcement of the fien in, legal proceedings which in Lender’s opinion
operate to prevent tha Giiorcement of the llen while those procsedings are pencing, but only until such
proceedings are concluded; or{ch securss from the holder of the lien an agreement satisfactory fo Lender
subordinating the lien to this Security instrument. If Lender determines that any part of the Properly is
subject to a lien which can attain prion’y over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days-of e daie on which that notice is given, Borrower shall satisfy the fien
or take one or more of the actions sevfurhabove in this Section 4.

Lender may require Borrower to.nay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connaction with this Loan,

5. Properly Insurance. Borrower ohall keep the improvemenis now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but notinited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i the amounts (including deductible levals) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier nraviding the insurance shall be chosen by
Borrower subject to Lender's sight fo disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection wiff this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-lime charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certifiction. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any fload zone determination resulting from an objectiorry Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation’ i/ purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, burmight o might
not protect Borrowsr, Borrower's equity in the Property, or the contents of the Property, againstany risk,
hazard or Sability and might provide greater or lesser coverage than was previously in effect.. dorrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become addilional debt of Borrower secured by this Security Instrument. These amounts shalt bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon
nolice from Lender to Borrower reguesting payment.

Al insurance policies required by Lender and renewals of such policies shajl be subject to
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Lender’s right to disapprove such policies, shall include a standard morigage clause, and shali name
Lender as morfgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
oremiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage ciause and shall name Lender as mortgagee and/or as an additional loss payee. :

In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
hy Lender. shall be applied to restoration or repair of the Property, if the restoration or repair is
econopricelly feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender snall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Froperty to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shal'ta undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payihenanin a series of progress payments as the work is completed. Unless an agreement is
made in writing or-Asplicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Barrowar any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retaiied by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. Il the restoration or repair is not economically faasible or Lender's security
would be lessened, the insurance proceeds shall be applied fo the sums secured by this Security
Instrument, whether ar not then die, with the excess, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order proviaed furin Section 2.

If Bormower abandons the Proparty, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower Unze/not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftie a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is giveri. Ineither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unpsid under the Note or this Security instrument, and
(b) any other of Borrower's rights (other than the righi s any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Properly, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the insurance progeeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days affer the execution of this Security Instrumeri snd shall continue to occupy the
Property as Borrowsr's principal residence for at Jeast one year affer lne date of occupancy, unless
Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspecticns. Borrower shali
not destroy, damage or impair the Property, allow the Property to deteriorate or comm# waste on the
Property. Whather ar not Borrower is residing in the Property, Borrower shalf maintain ine Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditiznUnless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, 2orwwer shall
promptly repair the Property if damaged to avoid further deterioration or damage. if incurance or
condernation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in a
series of progress payments as the work is completed. If the insurance or condamnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the

completion of such rapair or restoration.

e L

Initie1s:@_ initials: (7’""%

ity i FE 1 it e ¢

I R m

Hili i HHR

L R A1 L1 Eh

= 3 2 5 0 1 3 6 7 & 3 = * M C M O R T B O ¥ %
ILLINOIS—-Single Famiy—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1701 {page & of 14 pages})

Finale Document Services @ 3013 02406



1319255217 Page 8 of 19

- UNOFFICIAL COPY

Lender or its agent may make reasonabie entries upon and inspections of the Property. if il has
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower aor any persons or entiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations Include, but are not fimited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security
Instrussent. i (a) Borrower fails to perform ihe covenants and agreemants contained in this Security
instrumenty<b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nights ) under this Security Instrument (such as a proceeding in bankruploy, probate, for
condemnationar forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or 1 2aiorce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay tur whalever is reasenable or appropriate to protect Lender's Interest in the Property and
rights under this Securit, Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repaiding the Property. Lender's actions can inciude, but are not limited to: (a) paying any
sums secured by a lien vhich has priority over this Security Instrument; (b) appearing in court; and
(¢} paving reasonable attorneys fees fo protect its interest in the Property and/or rights under this Security
Instrurnent, including its secured posifion in a bankruptey proceeding. Securing the Property includes, but
is not fimited to, enlering the Properiy to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimiinie building or other code violations or dangerous conditions, and
have uiilities turned on or off. AlthoughLeider may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability
for not taking any or all actions authorized undes- this Section 8. .

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, 1pon notice from Lender to Berrower requesting
payment.

If this Secwity Instrument is on a leasehold, Borrowsr-shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properly, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender reguived Morlgage Insuianie as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any
reason, the Morlgage insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was requiiad to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shail pay the premiums
required to chlain coverage substantially equivalent to the Mortgage Insurance provicusly in effect, at a
cost substantially ecuivalent to the cost to Borrower of the Mortgage Insurance previcugly in effect, from

an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage insurance
coverage is not avallable, Borrower shall continue fo pay to Lender the amount of w” separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
lnitlaEs Inttials
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obtained, and Lender requires separately designated paymentis foward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with
any written agreemant between Borrower and Lender providing for such termination or untll termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obiigation to pay interest at the
rate provided in the Note, '

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
insurarce.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to fime, and
may enter /ity agreements willy other parties that share or modify their risk, or reduce losses. These
agreemenis are on terms and conditions that are satisfactory to the morigage insurer and the other party
{or parties) to-Tvave agreements. These agreements may require the morigage insurer to make
payments using anv source of funds that the mortgage insurer may have available {which may include
funds obtained from Movigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity] or any affillate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or ‘night.he characterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharil'g or modifying the mortgage insurer’s risk, or reducing losses. f such
agreement provides that an affiliale ol Lander takes a share of the insurer's risk in exchange for & share
of the premiums paid to the insurer, the sitangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will w0’ affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Iisurance, and they will not entitle Borrower fo any
refunel.

{b} Any such agreements will not affect the rights Borrower has - if any ~ with respect fo
the Mortgage Insurance under the Homeowners Proestion Act of 1998 or any other law. These
rights may include the right o receive certain disclostires, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insuizice terminated automatically, andfor to
receive a refund of any Mortgage insurance premiums thal weie unearned at the time of such
cancellation or termination,

it Assignment of Miscellanecus Proceeds; Forfeiture. ' Al Miscellaneous Proceeds are
hereby assignad (0 and shail be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applie to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to holi sush Miscellaneous
Proceeds until Lendler has had an opporiunity to inspect such Property to ensure-inc work has been
completed to Lender's satisfaction, provided that such inspection shail be undertaken nroinptly. Lender
may pay for the repairs and restoration in a singie disbursement or in a series of progress paviments as
the work is compleled. Unless an agreement is made in writing or Applicable Law requires irterast fo be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on such Miscellanecus Proceads. If the restoration or repair is not economically feasibie or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied 1o the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be appliad in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
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P

Initial Initiais:

T

1 ; HEES E j i, } g E ,A
‘ 5 F | | i
' i § 1i 3 l i !
; i i
* 3 2 5 0 13 6 7 & 3 % I * M C M O R T D O T %
LLINQIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 181 {page 8 of 14 pages)

Finale Document Services © 3013 02406



1319255217 Page: 10 Df 19

- UNOFFICIAL COPY

Procesds shall be applied fo the sums secured by this Securily Instrument, whether or nol then due, with
the excess, if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in vaiue of the Properly in which the fair
market value of the Property immediately before the partial taking, destruction, of ioss in vaiue is equal fo
or greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
" secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in\the svent of a partial taking, destruction, or ioss in value of the Property in which the fair
market valis of the Property immediately before the parlial taking, destruction, or loss in value s less
than the amount of the sums secured immediately before the partial taking, destruction, or oss in vatue,
untess Borruwsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied fo
the sums sedurad Oy this Security Instrument whether or not the sums are then due.

If the Propeny.is abandoned by Borrower, or if, after notice by Lender fo Borrower thal the
Opoosing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscelaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party thal owes Borrower M*scel aneous Proceeds or the party against whom Borrower has a right of
action in regard fo Miscellaneous Frogeads.

Borrower shall be in default iTaiy action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could rasult in forfa: iara of the Property or other material impairment of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a default and,
acceleration has occurred, reinstate as provide(i in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmenl pizcludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rigits under this Security Instrument. The proceeds of
any award or claim for damages that are attributable tonzimpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to resturation or repair of the Property shall be
appiied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lenaar Net a Walver, Extension of the time
for payment or modification of amortization of the sums secured by s Security Instrument granted by
Lender to Borrower or any Successor in Interast of Borrower shall not cgerate to release the liabiiity of
Borrower or any Successors in interest of Borrower. Lender shali not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to exwend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rzasan of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any forlaarance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of puymerds from third
persons, entiliss or Successors in Interest of Borrower or in amounts less than the amicuif then due,
shall not be a waiver of or preclude the exercise of any right or remeady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.~ Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security tnstrument but does not execute the Note (a “co-signer’): {(a) is
co-signing this Securily Instrument only to morigage, grant and convey the co-signer’s interest in the
Property under the terms of this Security instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this S%%riiy Instrument

I Wy

Initiats:f initats: .
o
|LL1NOIS K—S e F"m \—?anma Mae Fm:ﬁdm Mac UNIFORM INSTRUMENT Form 2014 1/81 {page 9 of 14 pages)

G R T D O T %
Finaie Document Serviges 3 3013 02/06

|
1
|




1319255217 Page: 11 Df 19

UNOFFICIAL COPY

or the Note without the co-signer's consent.

) Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrewer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefil the sucgessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undsr
this Security Instrument, including, but not limited to, attorneys’ fees, properly inspection and valuation
fees. in'ragard to any other fees, the absence of express authofity in this Security Instrument to charge a
specitic Tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiled by this Security instrument or by Applicable Law,

If the Lean is subject to & law which sets maximum loan charges. and that iaw is finally
interpreted so'tiatthe interest or other loan charges collecied or fo be collecied in connection with the
Loan exceed the-paimitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 0 reduce Hie'charge to the permitied limit; and {b) any sums already collected from Borrower
which exceeded permitiad limifs will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed Undar the Note or by making a direct payment fo Borrower. I a refund
raduces principal, the reducuien will be ireated as a partial prepayment without any prepayment charge
(whether or not a prepayment cheige 's provided for under the Noie). Borrower’s acceptance of any such
refund made by direct payment to Rorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Wotices. Al notices g¢iven by Borrower or Lender in connection with this Sacurity
Instrument must be in wriling, Any notice 10 Borrmwer in connection with this Security Instrument shall be
deemed to have been given to Borrower whes meiled by first class mail or when actually delivered to
Borrowar's notice address if sent by other mears. “Nnlice to any one Borrower shali constitute notice to
all Borrowers unless Applicable Law expressly requies otherwise. The notice address shall be the
Property Address unless Bomower has designated & substitute notice address by notice to Lender.
Barrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Burrower's change of address, then Barrower shalionly report a change of address through
that specified procedure. There may be only one designated niotice address under this Security
instrumient at any one time.  Any nolice to Lender shall be givel. by selivering it or by maifing it by first
class mail to Lendar's address stafed herein unless Lender has designatad another address by notice to
Borrower. Any notice in connection with this Security instrument shall riotbe deemed to have been given
to Lender until actually received by Lender. If any nolice required by e Seourity Instrument is also
required under Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security tnstrument shall
be governed by federal law and the law of the jurisdiction in which the Property is lacelec. All rights and
obligations contained in this Security instrument are subject to any requirements ana imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by-craitract or it
might be sitent, but such silencs shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such confiict shall not affect othar provisions of this Securily tnstrument or the Note which can be
given effect without the conflicling provision.

As used in this Securily Instrument: (a) words of the mascufine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the s:ngular shali mean and
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irnclude the plural and vice versa; and {¢} the word “may” gives sole discretion without any obligation to
take any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.
18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfarred in a bond for deed, contract for deed, installment sales
gcontract or escrow agreement, the intent of which is the transfer of fitte by Borrower at a future date to a
purchaser.

If all or any patt of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior
written corzent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shaill not be exercised by Lender if such exercise is prohibitec by
Applicable Law

If Lendorerercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period-of not fess than 30 days from the date the nofice is given in accordance with
Section 15 within whici Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Insirument withouliurhes notice or demand on Borrower.

19. Borrower’s Jlight fo Reinstate After Acceleration, |f Borrower meets certain
conditions, Borrower shall have thie right to have enforcement of this Security Instrument discontinued at
any time prior to the earfiest of. (a) fve days before sale of the Property pursuant fo Section 22 of this
Security Instrument; (b) such other pericd as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) ertiv/of a judgment enforcing this Security Instrument. Those
sonditions are that Borrower: (a) pays Lerder 2 sums which then would be due under this Security
instrument and the Note as if no acceleration Fad cceurred; (b) cures any default of any other covenants
or agreements; () pays all expenses incurred in/erforcing this Security Instrurment, including, but not
limited fo, reasonable attorneys’ fees, property inspeciion and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Propaity and rights under this Security Instrument; and
(d} takes such acticn as Lender may reasonably require {0.assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borower's onligation o pay the sums secured by this
Security Instrument, shall confinue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement suma.and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order, [s) certified check, bank check,
froasurer's check or cashier's check, provided any such check is drawn/upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
sffective as if no acceleration had occurred. However, this right to reinstate shall natapply in the case of
aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The hotz or a partial
interest in the Note {fogether with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might resull in a change in the entity (known as the “Loan Cevvicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs cther mortgage
loan servicing obligations under the Note, this Security instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is & change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold Z%d theraafiar the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sarvicing
obligations to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer
and are not assumed by the Nate purchaser unless ofherwise provided by the Nots purchaser.

Neither Borrawer nor Lender may commence, join, or be joined fo any judicial action {as either an
individual litigant or the mamber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. i
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period 1l be deemed o be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity-fc cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower prisuant to Section 18 shall be deemed to satisly the notice and opportunily to take corrective
action provisiurs nf this Section 20

21, Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are
those substances defited as ioxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substinces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Lnvironmental Law” means federal laws and laws of the jurisdiction where the
Properly is located that refate (o haalth, safety or environmental protection; (¢) “Environmental Cleanup”
inciudes any response action, reredial action, of removal action, as defined in Environmental Law; and
{d) an "Environmental Conditian” niceris,a condition that can cause, centribute fo, or otherwise frigger an
Envirenmental Cleanup.

Borrowar shall not cause or perpil the presence, use, disposal, siorage, or release of any
Hazardous Substances, or irealen o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aflow anyone else to (o, anything affecting the Property {a) that is in viclation of
any Environmental Law, (b} which creates an Envirsiimental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates = condition that adversely affects the value of the
Property. The preceding two sentences shall not appiy to the presence, use, or storage on the Property
of small quaniities of Hazardous Substances that are ganerally recognized to be appropriate to normai
residential uses and o maintenance of the Property (including-oul not fimited to, hazardous substances
in consuwmer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by ary governmental or regulatory agency or private purty involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr ias aclual knowiedge, (b) any
Ervironmental Condition, including but not fimited to, any spilling, leaking, ascharge, retease or threat of
release of any Hazardous Substance, and (c) any condition caused by the preszice, use or release of a
Hazardous Substance which adversely affects the value of the Property. I Borrows: warns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ofher remedialion of
any Hazardous Substance affecting the Property is necessary, Barrower shall promptiyaka all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any chiigation on
Lender for an Environmenta! Cleanug.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security instrument {but not
prior to acceleration under Section 1§ unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; {b) the action required to cure the default; (c} a date, not tess than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of zil sums secured by this Security Instrument without further demand and may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
‘incurrec. in pursuing the remedies provided in this Section 22, including, but not limited fo,
regscichis gtiorneys’ fees and costs of title svidencs.

2% Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release thit. Scourity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for relessing this Securily Instrument, but only if the fee is paid fo a third party for services rendered
and the chargingoiihe fee is permilied under Applicable Law.

24, Waive! of Homestead. In accordance with Hllinois law, the Bomrower heraby releases
and waives all rights unoerand by virtue of the [linois homestead exemption iaws.
25, Piacement of Collaterai Protection insurance. Unless Borrower provides Lender with

evidence of the insurance wrverage required by Borrowers agresment with Lender, Lender may
purchase insurance at Borrower's €xpense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes ‘or/any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel ary insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Barrower's and Lender's agreement.
If Lender purchases insurance for the collateral,) Borrower will be responsible for the costs of that
insurance, including interest and any other chargss Lander may impose in connection with the placement
of the insurance, untit the effective date of the cancriation or expirafion of the insurance. The costs of
the insurance may be added to Borrower's tofal ourstapding balance or obiigation. The costs of the
insurance may be more than the cost of insurance Borrowe: r-ay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to fhe terms and covenants confained in
this Seuunty instrumen% and in any Rider executed by Borrower aid recorded with it.

\«\ a Y
(Seal) e A
Barrower - Siddha.rth Jatia Borrowsgr/- Elena Jatia -

{Seal)
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, {L 60168

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2013050340
SCHERDULE C

PROPERTY DESCRIPTION
The land ref=rred {o in this Commitment is described as foliows:
Lot 66 in Blozx 23 in Sheffield's Addition to Chicage, in the Scutheast 1/4 of Section 31, Township 40 North,
Range 14, Eact ¢ the Third Principal Meridian, in Cook County, fifingis.
PN 14-31-415-014-00030
FCR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMOUNLY RKNOWN AS:

1831 North Marshfleld Avenue
Chicago, Il. 60622

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAKND 18 COMMONLY KNOWN AS:

ALTA Commitmant
Schedule C (2013050340.PFD/2013050340/14)
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Loan #: 3250136743

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

TH!IS ADJUSTABLE PATE RIDER is made this 3rd day of July, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's
Adjustable Rale Nole {the “Note”} i¢ Associated Bank Nationai Association (the “Lender”) of the same
date and covering the property descnibad-in the Security Instrument and located at:

1831 M. Marsnafieid &ve,, Chicage, IL 80622
{Priperty Address]

THE NOTE CONTAINS PROVISIONS ALLUNING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, 4% NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGL AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants-an< agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

£, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.650%. The Nai2 provides for changes in
the interest rate and the monthly payments as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of August, 203, and on
that day every 12th month thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B} The index

Beginning with the first Change Date, my interest rate will be based on an index.
The “Index” is the weekly average vield on United States Treasury securities adiusted fo
a constant maturity of one year, as made availabie by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before eacl}‘,@hange Da'ie is

ini tlaxs initials:
i | |
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called the “Current index.”

If the index is no fongar avallable, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(& Calcuiation of Changes

Bafora each Change Date, the Note Holder wilt calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current index. The Note
Holder will then round the result of this addifion to the nearest one-sighth of one
percentage point (0.125%). Subject to the fmits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that
viauld be sufficient to repay the unpaid principal that | am expected to owe at the Change
Datdinfull on the maturity date at my new interest raile in substantially equal payments.
The (esult of this calculation will be the new amcunt of my monthiy payment.

[19)] Limits on Interest Rate Changes

The iitnrast rate | am requirad to pay at the first Change Date will not be greater
than 4.850% Or lesc than 2.750%. Thereafter, my interest rate will never be increased or
decreased on arly single Change Date by more than two percentage points {2.0%) from
the rate of interest {1ave been paying for the precading 12 months, My interest rate will
naver be graater than ¢.e80%.

(E) Effective I'zte of Changes
My new interest rate will becameeffective on each Change Date. | will pay the amount of
my new monthly payment begnning on the first monthly payment date after the Change
Date until the amount of my monthiy nayment changes again.

{F} Notice of Changes

The Note Holder will deliver or snal. to me a notice of any changes in my interest
rate and the amount of my monihly paymerit before the effective date of any changa. The
notice will include information required by-luw fo he given fo me and also the tille and
telephone number of a person who will answer any ‘guestion | may have regarding the
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL JNTEREST IN BORROWER
Section 18 of the Security Instrument is amended {o read a7 Bollows:
Transfer of the Property or 2 Beneficial Intersst in Borrower.

As used in this Section 18, “Interest in the Property” masans any legal or

beneficial interest in the Property, including, but not linkted to, those

beneficial interests transferred in a bond for deed, contiacd for.deed,
instaliment sales contract or escrow agreement, the intent of which: is the
transfar of title by Borrower at a future date to a purchaser.If ail (or any
part of the Property or any Interest in the Property is sold or transtenad

{or if Borrower is not & nalural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this cption shall not be exercised by

Lender if such exercise is prohibifed by Applicabie Law. Lender also

shall not exercise this option if: (a) Borrower causes io be submijted to

Lender information required by Lender to evaluate the jnfended

W LI
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transfarae as if 2 new loan were being made to the transferes; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security instrument is acceptable to Lender.

To the exient permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the ioan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agresements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Insfrument uniess Lender
releases Borrower in writing. '

if Lender exercisas the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shalt
grovide a period of not less than 30 days from the date the notice is
givién 'n accordance with Section 15 witnin which Borrower must pay all
sums_secursd by this Security Insirument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
remedias permitied by this Security Instrument without further notice or
demand on Beirzver.

BY SIGNING BELOW, Rorrowsr accepis and agrees io the terms and covenants contained in

this Adjustal lQ Rate Rider.
(Seal) j@w}/ﬁ"*‘?j A (Seal)

Borrower - Siddharth Jatia “Boriover - Elena Jatia
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