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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

Potegsi Re|d

After Recording Return To:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, ILLINOIS

604 arswood Ttde Company LLC
Ii’a%:ng W. Ontario Street
Sulte 2N-A
Chicaao, 1L 60654
—— [Space Above This Line For Recording Data]

Loan Number: 130401711 MORTGAGE

MIN: 10019639900419(:475 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this docuimznt are defined below and other words arc defined in Sections 3, 11,
13, 18, 2Gand 2. Certain rules regarding the usageof words used in this document arc also provided in Scction 16,

(A) "Sccurity [nstrument"” means this document, which isdated JUNE 28, 2013 , together
with all Riders to this document,

(B) "Borrower"is MICHAEL MURPHY AND ALCS0ON MURPHY, HUSBAND AND
WIFE, AS TENANTS RY THE ENITRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is/a ceparate corporation that is acling
solcly as a nominee for Lender and Lender's successors and assigns. MERS is tie iorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ana ldrcss and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS

Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 28, 2013

The Note states that Borrower owes Lender FOUR HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 485,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2043

(F) "Praperty" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3018 1101 Page 1 of 14 DocMagic EFgmmns
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Security nstrument, plus interest,

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

X] Adjustable Rale Rider [J Planned Unit Development Rider
(] Balioon Rider [ Biwecekly Payment Rider

[] 1-4 Family Rider [ Sccond Home Rider
Condominium Rider [ Other(s) {specily]

() "Applicacle’d aw” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rvies.snd.orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associzdrn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that ar¢ imposed on Borrew:i or the Property by a condeminium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer”:icans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is irstiated through an electronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, instrucl, or avinerize a financial institution to debit or credit an account.  Such term
includes, but is ot limited to, point-of-sale irnsiers, automated tefler machine transactions, transfers initiated by
telephone, wirc trans(ers, and automated clearinghéuse ransfers,

(L) "Escrow ltems" means thosc items that are duscritcd.in Section 3,

(M) "Miscellaneous Proceeds" mcans any compensat.on, seitlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the Goverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as..c, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount duc tor (i¥principal and intercst under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA™ mcans the Real Estatc Settlement Procedures Act (12 U.S.C.426¢) et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might bc amended from-tiv:c-t time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ' lhis Security Instrument,
"RESPA" refers to all requircments and restrictions that arc imposed in regard (o a "federaliy velated mortgage loan"
even il the Loan docs not qualify as a "federalty related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wkether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenanis and agreements under this Security Instrument and the Note.,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1/01 Page 2 of 14 DocMagic EFsrms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIRIT “At.
A.P.N.: 14-25-114-053-1003

which currently has the address of 1343 W NELSON ST APT 2
| Street)
CHICAGO , llinois 60657 {*Properly Address"):
[City) : 1Zip Code)

TOGETHER WITr ua, the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtres 2w or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrumeat. ) All of the loregoing is referred to in this Security Instrument as the "Property.”
Borrewer understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply (ith Jaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns} has the right: to excrcise any-or it of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action roquived of Lender including, but not limited to, rekeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i lawf:!ly scised of the cstate hereby conveved and has the right
to mortgage, grant and convey the Property and that "he Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the titie 1) the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasis 1ar national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform sccurity insiru nent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and azree ag follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charger, ~id Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt cvidenced by the Note and urj-prepayn.cat charges and late
charges due under the Note. Borrewer shall also pay funds for Escrow liems pursuari io Section 3. Payments dug
under the Note and this Security Instrument shall be made in U.S. currency. Howeve!, il any check or other
instrument received by Lender as payment under the Note or this Security Instrument is reiorer-i Lender unpaid,
Lender may requirc that any or all subsequent payments due under the Note and this Security listru nent be made in
ane or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certifiec chick; bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiisars insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at stuch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficicnt to bring the Lcan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a rzasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINQIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFRprms
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applicd to the outstanding principal balance under the Note immediately prior 10 foreclosure.  No ofTset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower [rom making payments duc
under the Note and this Security Instrument or performing the covenants and agreements sceurcd by this Seourity
Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priorily: (a) interest duc under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o fate charges, second
10 any other amounts duc under this Sccurity Instrument, and then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd (o the delinquent payment and the late charge. If
more than enc Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the
repaymer. of ‘he Periodic Payments if, and to the extent that, cach payment can be paid in full. To the cxtent that
any excess cx’s1s afler the payment is applicd to the full payment of one or morc Periodic Payments, such excess may
be applied to ay Lute charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nute,

Any application of gayments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpons the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Yems. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in fisil, 2 sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which czn atiain priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leaschold payments or grounc remis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (<) Micrtgage Insurance premiums, if any, or any sums payablc by Borrower
to Lender in lieu of the paymeat of Mortgage trisurance premiums in accordance with the provisions of Section 10.
These iterms are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asscssmems;-if any, be escrowed by Borrower, and such ducs, fecs and
assessments shalt be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
undcr this Section. Borrower shall pay Lender the Funis ¥or Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver riay only be in writing. 1n the event of such waiver,
Borrower shali pay directly, when and where payable, the amounts e for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 mzke such payments and 1o provide receipls
shall for all purposes be decmed to be a covenant and agreement contained in 1his Security Insteument, as the phrase
"covenant and agreement" is used in Scction 9. If Borrower is obligated 10 pay Sscrow. ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exxiwiss its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given ifraccerdance with Section
i5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that e then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to applyihe Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under KESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditurcs
of fulure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINCIS—Single Family~Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RarmS
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in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA, ~

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for
the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amo.nl necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If ikere is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the defictency in accordance with RESPA, but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, charges, fincs, and impositions attributable to
the Propeiiyz xvhich can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, if 2:y. and Community Association Ducs, Fees, and Assessments, il any. To the extent that these iteins
are Escrow [teins./Borrower shall pay them in the manner provided in Section 3.

Borrower skell uramptly discharge any lien which has priority over this Security Instrumznt unless Borrower:
(a) agrees in writing (0 e payment of the obligation securcd by the lien in a manncr acceplable 1o Lender, bui only
so long as Borrower is'pericrming such agreement; (b) contests the licn in good faith by. or defends against
enforcement of the lien in, lessi proceedings which in Lender's opinion operate 1o prevent the erforcement of the lien
white those proccedings are pending but only until such proceedings are concluded; or (c) scaures from the holder
of the lien an agreement satisfactory to Lender subordinating the licn o this Sccurity Instrument. If Lender
determines that any part of the Property is sibjcct 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice idenviiyiig the lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one oi-irare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one=tir= charge for a real estate tax verification and’or reporting scrvice
used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep (he improvements now cxisting or hercafter erccted on the
Property insured against loss by fire, hazards included witlun _he term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for whica ).cnder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the, neriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin of the Loan, The insurarce carrice providing
the insurance shall be chosen by Borrower subject to Lender' s right toidisapprov= Borrower' schoice, which ri ghtshatl
not be exercised unreasonably. Lender may requirc Borrower to pay, in coniectiup with this Lozn, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or(F¥ ¢ onc-time charge for flood zone
determination and certification services and subsequent charges each time remappings G similar changes occur which
reasonably might affect such determination or certification. Barrower shall &lso be r&porsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ieview of any ood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain il surz.cs coverage, a1
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particule: tv(¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Surrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and m:ght provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 15 Lender's right 1o
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as morigagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERorme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Praperty, if the restaration or repair is economically feasible and Lender' s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity 1o inspect such Property to cnsure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in vriting or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required 2o pa;’ Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Bortower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
If the restoraticn o repair is not cconomically feasible or Lender' s security would be lessencd, the insurance proceeds
shall be applied to" he snms secured by this Security Instrument, whether or not then duc, with the excess, if any, paid
10 Borrower. Such itsurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower 2ucs not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settle a claim, then Linder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o cxceed the amounts unpaid
under the Note or this Security [nstrumeni; 7ad,(b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lirier may use the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Note or thiz-Security lnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Instrumer(t ard shall continuc to occupy the Property as Borrower's
principal residence for at least one year after the date of occupzicy; unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propeziy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commi_ waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 17 nider to prevent the Property from
deteriorating or decreasing in value duc 10 its condition. Unless it is determinea pursiart to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged 1o avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection witl damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oniy if Londer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing.e nayment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are vwo: sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion 0Fsich repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonabile causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower aotice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material represcntations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Py v—
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for cnforcemert of a lien which may
attain priorily over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proiect Lznder's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are ot limited to: () paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seeurity Instrument including its securcd
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, encring the Propenty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other cods wio ations or dangerous conditions, and have wtilities turned on or off. Although Lznder may take action
under this Seruon 9, Lender does not have 10 do so and is not under any duty or obligation to db so. It is agreed that
Lender incurs 1o Yability for not taking any or all actions authorized under this Section 9.

Any amounts dizoursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. "Ti:eez amounts shall bear interest at the Note rate [rom the date of disbLrsement and shall be
payable, with such intercst.‘upon notice from Lender (o Borrower requesting payment,

If this Sceurity Instrurszat is on a leaschold, Borrower shall comply with all the previsions of the lease.
Borrower shall not surrender the lZasithold estate and intercsts hercin conveyed o terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lessehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1fLender roqo’ied Mortgage Insurance as a condition of makin 2 the Loan, Borrower
shall pay the premiums requircd to maintain tic Mortgage Insurance in effect. If, for any reason, thc Mortgage
[nsurance coverage required by Lender ceases to be wvailab!e from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separatly designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to ¢otain coverage substantially cquivatent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 11 substantially squivalent Mortgage
fnsurance coverage is not avaitable, Borrower shall continue to pay 1o Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be insiiect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve in lieu of Morigage Insurance. Such Joss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender sha!? psi be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseivs piyments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis t(ward the premiums for
Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loanand Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Brrerwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundabie Voss veserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between gociower and
Lender providing for such termination or until termination is required by Applicable Law. Noching in s Szction
L0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certair: losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thesc agreements, These
agreements may requirc the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Morlgage Insurance premiums).
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, |Fsuch agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often 1crmed
"captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other k. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage ins'irance terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums
that were unsurned at the time of such cancellation or termination.

11. Assigniment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assigned to
and shall be paid 2o Lender.

Ifthe Property is datnaged, such Miscellaneous Proceeds shall beapplied 1o restoration or repair of the Property,
if the restoration or repair 2 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender s2aii have the right to hold such Miscellaneous Procceds umtil Lender has had an
apportunity to inspect such Proprity 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th. woik is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscctlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Pioceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceliziiesus Proceeds shall be applied to the sums sceured by this Sccurity
Instrument, whether or not then due, with the excess, if 2=y, paid to Borrower. Such Misceliancous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in vilue of the Property, the Miscellaneous Procceds shall be
applied to the sums secured by this Security Instrument, whether-or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or toss in value of4ne Property in which the fair market valug of
the Properly immediately before the partial taking, destruction, or lossii value.is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the padial tuking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisSnzurity Instrument shall be reduced
by the amount of the Misceliancous Proceeds multiptied by the fotlowing fractioa: (=}be total amount of the sums
sccured immedialcly before the partial taking, destruetion, or loss in value divided by fc} bz fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha'l be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicii the %ir market value of
the Property immediately before the partial taking, destruction, or loss in value is lcss than the amaunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unltess Borrower and Yerier otherwise
agreein writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instriipzit whether
or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could resultin forfeiturc of the Property or other material impairment of Lender's interest in the Praoperty
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages (hat are attributable 19 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proccedings against any Successor in [nicrest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Sccurity
Instrument by reason of any demand madc by the original Borrower or any Successors in Interest of Borrower, Any
forbeararce by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments {rora third persons, entities or Successors in Interest of Borrewer or in amounts less than the amount then
due, shall not Le = vaaiver of or preclude the exercise of any right or remedy.

13. Joint a:d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligativaie and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execurs the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sig<i's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, moaify, lorbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectiva 48, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in (s, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boriovershall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agreeslo spokhrelease in writing, The covenants and agscements of this
Security Instrument shall bind (except as provided in S=ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fets for services performed in connection with Borrower's
default, for the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument,
including, but ot limited to, attorneys' fees, property inspectionand valuation fees. [n regard to any other fees, the
absence of express authority in this Security Instrument to charge a apecific fee to Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge fecs that a=2 expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thati=wis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amownt necessary to reduce the viiarge to the permitted Jimit;
and {b) any sums already collected from Borrower which excceded permitted limits will b= refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiiig a dircct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partiat prepayrent. without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrows: s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bur-ower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maif or when actually delivered to Borrower's nolice address if sent by other
means. Netice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
at any one tlime. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice 1o Borrower. ARy notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and okligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but such silence shalt not be
construed as a prohibition against agreement by contract. In the event that any provision or zlause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Enstrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter wards or words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice
versa; and (¢}'the word "may" gives sole discretion withoul any obligatien to take any action

17. Borraw.r's Copy. Borrower shall be given one copy of the Note and of this Secusity [nstrument.

18. Transfce of the Property or a Beneficial [nterest in Borrower. Asused in this Section I8, "Interest in
the Properly” means any legal or beneficial intercst in the Property, including, but not limited to, those bencficial
interests transferred in a'bovd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tit'z"oy Borrower at a future datc to a purchaser.

[F all or any part of the Proper'y or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interzst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ‘n fui) of all sums sceurcd by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such eaeriize is prohibited by Applicable Law.

If Lender exercises this option, Lender shii give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the it 3s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeat. 1£-2arrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument d:sconitinued at any time prior <o the earliest of> (a)
five days before sale of the Property pursuant to Section 22 of this:Sc.urity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right i reinstzt2: or (c) entry ofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Linder 2!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurres; £4) cures any dcfault of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity *asizument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othe: “ces/inc arred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Tnstrument; andl (d takes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and rignts »ader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal. cor.rue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; £c) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon.an instiluiica whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.” Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without pricr notice to Botrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
formation RESPA requires in connection with a notice of transfer of servicing. 1f the Nole is sold and thereaftcr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ol Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice (o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelcral’an ard opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower mussuant 1o Scction 18 shall be deemed to satisfy the notice and opportunity 1o {ake corrective action
provisions of tlus Sectton 20.

21, HazarZous Substances. As used in this Scction 21: {a) "Hazardous Subslances" are those substances
defined as toxic or haraiuous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flunymable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction v neje the Property is located that relate to heaith, safety or environmental protection;
(c) "Environmental Cleanup" incivdes any rcsponse action, remedial action, or removal aclion, as defined in
Environmental Law; and (d} an "Environmzntal Condition" means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleasur:

Borrower shall not causc or permit the préscice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, woor.in the Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Property (a) that is'in viz!ation of any Environmental Law, (b) which creates an
Environmental Condition, or {c¢) which, due to the priscnce, use, or release of a Hazardous Substance, creales a
condition that adverscly affects the value of the Properly. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢i Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenanc< o the Property (including, but not limitcd to,
hazardous subslances in consumer products).

Borrower shall promptly give Lender written netice of (a) any iivestipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pasty involving tlie Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlcdge, (b) any Envirorimental Condition, including but not
limited to, any spilling, leaking, discharge, relcasc or threat of release of any Hazizdaus Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adv( scly affects the value of the
Property. 1f Borrower lcarns, or is notified by any governmental or regulatory authority, Grany private party; that
any removal or other remediation of any Hazardous Substance affecting the Property is necessziy. Borrower shall
promptly take all necessary remedial actions in accordance with Envirenmental Law. Nothing hereir. shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration fuilowing
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Rclease. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virluc of the [llinois homestead cxemption laws.

25. Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense 1o preiect Lender's interests in Borrower's collaterat. This insurance may, but need not, protect Borrower's
interests. The ' coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
aguinst Borrower ‘n.conncction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. |11 Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including iptcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added o Borrower's total outsian!ing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able *0 abtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF7. PLANK]
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(Scal) (Seal)

MICHAEL MURPHY ' -Borrower ALISON MURPHY -Borrower
~4 -Bor$2$3 ’ -Borl('f;f\?t:;
_p}rgf\flg -Borgﬁﬂz

Witness: Witness:
g_ol;::nl%msm‘%lf Family—Fannie Mae/Freddie Mac UNIFO&;N%TE}J%BH - MERS DacMaglc EFprms
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|Space Below This Line For Acknawledgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _JUNE 28, 2013
by _MICHAEL, MURPHY AND ALISON MURPHY )\f\\)\s\)@,ﬂd Ovnoh (\(\\\\Oa,

——rai.,

OFFICIAL SEAL
FEBERICO DE JESUS JR,

Notary - Btate of lltinele
lyt«m%nlm Dec 28, 2018

Serial Number, il any
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MIN: 1001963990041950425 Loan Number: 130901711

ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  28th day of JUNE, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower®) to
securcanz Borrower's Adjustable Rate Note {the "Notc™} 1o GUARANTEED RATE, INC., A
DELAWARE CORPORATION

the "Lende:™) of the same date and covering the property described in the Security Instrument and localed at:
g

1345 N NELSON ST APT 2, CHICAGO, ILLINOIS 60657
|Property Address)

THE NOTE CONTA!NG PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWC R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE(FPE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adginon to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenantand agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMcNT CHANGES
The Noic provides for an initial interest ratc of %000 %. The Note provides for changes
in the interest rate and the menthly paymenis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGED

(A) Change Dates

The interest rate [ will pay may change on the first day of JULY,( 2018 ,
and may change on that day every 12th month thereafter. Each date on which niy iterest rate could change
is called a "Change Dae."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tie "[hdex™ is the
one-year London Interbank Offered Ratc ("LIBOR") which is the average of interbank oiicrna racs for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Streét Jorrnal.
The most recent Index figure available as of the dale 45 days before cach Change Date is calied the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic ERorms
(Assumable after Initia! Period) www.docmagic. com
Single Family-Freddie Mac UNIFORM INSTRUMENT ’
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(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculaic my new intercst ratc by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) tothe
Current Index. The Note Holder wilt then round the result of this addition to the nearest one-cighth of onc
percentage point (0. 125%). Subject to the limits stated in Scction 4(D) below, this rounded amount witl be
my new interest rate untit the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
rcpay the unpaid principal that | am expected to owe at the Change Date in full on the maturity datc at my

new mtercst rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

70}, Limits on Interest Rate Changes

Tiic interest rate | am required to pay at the first Change Daic will not be greater than

52000 % or less than 2.500 %. Thercafier, my intcrest rate will never be increased
or decrcascd na any single Change Date by morc than TWO AND 000/1000
percentage polidsy ( 2.000 %) from the rate of inercst 1 have becn paying for the preceding 12
months. My interes® rats will never be greater than 8.000 %. My interest rate

(E) Effective'D7te of Changes will never be less than 2.500 %

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on.b<Tirst monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Notc Holder will deliver or inai’ to me a notice of any changes in my interest ratc and the amaunt
of my monthly payment beforc the effective da‘e of any change. The notice will include information requircd
by law to be given to me and also the title and ietephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A ECHEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST 4 vE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 15 S5 THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 185 used in this Section
18, "Intercst in the Property” means any legal or beneficial interest in the' Pranerty, including,
but not limited to, those beacficial intercsts transferred in a bond for deed, contzact for deed,
instaliment sales contract or escrow agreement, the intent of which is the transizr of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transicirrs (o:
if Botrower is not a natural person and a beneficial interest in Borrower is sold or transfe:red
without Lender's prior written consent, Lender may require immediate payment in fuil of £l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Sccurity

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic Eferms
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tnstrument. 1f Borrower fails to pay these sums prior to the expiration of this per od, Lender

may invoke any remedics permitted by this Sccurity Instrument without further notics or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
{5, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but rox limited to, those beneficial interests transferred in a bond for deed, contraat for decd,
instailizai sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowei pia)future date to a purchaser,

Il all ur uny.oart of the Property or any Interest in the Property is sotd or transferred (or
if Borrower is it 4 natural person and a beneficial interest in Borrower is sold or tiansferred)
without Lender's prior rwritten consent, Lender may require immediate payment in full of all
sums sccured by this Sesviiy Instrument.  However, this option shall not be exercised by
Lender if such exercise is prokibited by Applicable Law. Lender also shall not exercisc this
option if: {a) Borrower cauiss o be submitted to Lender information required by Lender lo

. evaluate the intended transferee as if a new loan were being made to the ransferec; and (b)
Lender reasonably determines that L:nd_r's security will not be impaired by the loan assumption
and that the risk of a breach of any <ovenant or agreement in this Security Instrument is
acceplable 1o Lender.

To the cxtent permitted by Applicable-La:w;, Lender may charge a reasonablz fee as a
condition 1o Lender's consent to the loan assumptor. Lender may also require the transferec
1o sign an assumption agreement that is acceptable t=/L 2nder and (hal obligates the ransferce
to keep all the promises and agreements made in the Mors and in this Security Instrument.
Borrower will continue te be obligated under the Note ard-this Security Instrument unless
Lender releases Borrower in wriling.

[f Lender exerciscs the oplion (o requirc immediale paymient i full, Lender shall give
Borrower notice of accelcration. The notice shall provide a period ol 10t )zss than 30 days from
the date the notice is given in accordance with Scction 15 within which Eorrswer must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Seclurity Instrument
withoul further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Adjustable Rate Rider.

Va7 4 /
(Seal) (Scal)

MICHAEL MURPHY -Borrower LISON MURPHY -Borrower
2 {Seal) {Scal)

-Borrower ~Borrowcer

Seal Seal)

-'!on('owez -Borgower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index s
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Loan Number: 130901711

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of JUNE, 2013 )
and is incorporated into and shall be deemed 1o amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower) 1o
securc Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1343 W NELSON ST APT 2, CHICAGO, ILLINOIS 60657
[Property Address]

The Property incluces a unit in, together with an undivided intercst in the common clements of, a
condominium project krcvn as:

1232 W NELSON CONDO ASSOCIATION

{Mame of Condominium Project]

{the "Condominium Project"). If the-gwiers association or other entity which acts for the Condominium
Project (the "Owners Association") hgolds-title to property for the benefit or use of its members or
shareholders, the Property also includes Borzowze' s interest in the Qwners Asseciation and the uses, procceds
and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition 17 the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agyee as follows:

A. Condominium Obligations. Borrower shall pertcimall of Borrower's obligations under the
Condominium Project’s Canstituent Documents. The " Constitusr Documents™ are the: (i) Declaration or
any other document which creates the Condominium Projeet; (ii) by-lavrs; (i.i).code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, al* duns and assessments imposed
pursuant to the Constituent Documents,

B Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is >unsf'a'“',\ry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ‘the reriods, and
against loss by fire, hazards included within the term "cxtended coverage,” and any other hazards; iv:“iuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendst waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments ior
property insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy. t

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lendcr for applicalion 10 the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions asmay be reasonable 1o insure
thal the Owners Association maistains a public liability insurance policy acceptable in farm, amount, and
extent of coverage to Lender.

U.~Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable 20 Psrrower in connection with any condemnation or other taking of all or any pari of the Property,
whether ol th xait or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and'shali be paid to Lender. Such procecds shall be applied by Lender (o the sums sccured by the
Sceurity Instrument a2rovided in Section 11

E. Lender's Prici Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, eithe  pirtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire o other casualty or in the casc of a taking by condemnation or cminent
domain; (ii} any amendment to any provisicn of the Constituent Documents if the provision :s for the express
benefit of Lender; (iii) termination of piciossional management and assumption of scl~management of the
Owners Association; of (iv) any action whickwonld have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unzcceptable to Lender,

F. Remedies. I Borrower does not pay condo:nirium dues and assessments when cue, then Lender
may pay them, Any amounts disbursed by Lender under 4nis paragraph F shatl become acditional debt of
Borrower secured by the Security Instrument. Unless Borrowsr aid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 4( ae Note rate and shall ke payable, with
intcrest, upon notice from Lender 1o Borrower requesting paymer.i.
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BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this
Cendominium Rider.

W%? ! M (Seal) W (Scal)

MICHAEL MURPHY L -Borrower ALISON MURPHY -Borrower
VA (Seal) (Scal)

-Borrower -Borrower

(Sral) (Scal)

-Borroreor -Borrower

MULTISTATE CONDOMINIUM RIDER
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EXHIBIT A

UNIT 2, AND PARKING SPACE P-2, A LIMITED COMMON ELEMENT, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1343 W. NELSON CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0813722014, OF
THAT PART LYING NORTHEAST 1/4 OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

PIN: 14-28-114-053-1003

Exhibit A ' 13048251L



