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Loan Number 0007743201

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar’ defi ed below and other words are defined in Sections 3,
11, 3, 18, 20 and 21. Cerwin rules regarding the usage of words used in this document are also provided in
Section 16.

(A)  "Security Instrument" means this document, which iy-7atro- JUNE 07, 2013, together with all Riders to
this document,

(B) "Borrower" is KENNETH E. BROWN AND MONICA E. SROWN, HUSBAND AND WIFE, NOT
AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY..
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ALLIANT CREDIT UNION. Lcnder is a STATE CHARTLZRED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lender'ssd/ic:s is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Secueity Irnstrument.

(D) "Nete" means the promissory note signed by Borrower and dated JUNE 07, 2013, he Note states that
Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND EIGH, HUNWDRED AND
00/100THS Dollars (U.S. $176,800.00) plus interest. Borrower has promised to pay this debt in 1 +glar Periodic
Payments and to pay the debt in fall not later than JULY 01, 2043,

(E) "Property"” means the property that is described below under the heading "Transfer of Rights n the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late clarrs
due under the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders” mcans all Riders to this Security Instrument that arc exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider 0 Second Home Rider

TILLINQIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page I of 13 pages)
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O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider 0O V.A. Rider 0O Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider [X Fixed Rate Rider

()~ "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
o/din=sices and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appualalde iudicial opinions.

(I} “_or munity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that zce 'mposed on Botrower or the Property by a condominium association, homeowners association or
similar otgat:izati 5.

() "“Electronic #vads Transfer” means any transfer of funds, other than a ransaction originated by check,
drafi, or similar pap:r-istrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic taps-so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inclulies. Jutic not limited to, point-of-sale transfrs, automated teller machine transactions,
transfers iitiated by telephons, wire transfers, and automated clearinghouse transfers.

{K) "Escrow Items" means these items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance poceids paid under the coverages described i Scction 5) for: (i} damage
to, or destruction of, the Praperty; (ii) coruennation or other taking of all or ary part of the Property; {iii)
conveyance in lieu of condemnation; or (iv, misr_presentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insurance protctiny Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” means the regularly scheau’d ¢mount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security tast ument.

(0) "RESPA" means the Real Estate Settlement Procadier Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a the; might be amended from time 1o time, or
any additional or successor Icgislation or regulation that governs tc same subject matter.  As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restricinns that are imposcd in regard (o a
“federally related morigage lean" even if the Loan does not qualify as a "federiry related morigage loan™ under
RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken titic ¢+ th= Property, whether or not
that party has assumed Botrower's obligations under the Note and/or this Security Injtrarient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal:_/xtensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under ths Sevurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to vends. a=d
Lender's successors and assigns the following described property located in the County [Tye o
Recording Jurisdiction] of ___COOK  {Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT LELOULLILF S L LU

ILLINOIS-Singlc Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3004 1700 {poge 2 of 13 pages}
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which currently has the address of 2614 ROHLWING ROAD

[Street]
ROLLING MEADOWS , lHlinois 60008 ("Property Address"):
ICityl [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
ap) urtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covrred by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Tropooty.”

PORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right t7 mrrtgage, grant and convey the Property and that the Property is unencumbered, except for
encumbraiic . o° record. Borrower warrants and will defend generally the title to the Property against all claims
and demands; sub2=t to any encumbrances of record.

THIS SECUWTY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with luniredvariations by jurisdiction to constitute a wniform security instrument covering real
property.
UNIFORM COVENAN TS Borrower and Lender covenant and agree as follows:

1. Payment of Princip-s, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Nte. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and thiy Sejurity Instrument shall be made in U.S, currency. However, if any
check or other instrument received by LuidZr os payment under the Note or this Sceurity Instrument is returned
to Lender unpaid, Lender may require that an; o all subsequent payments due under the Note and this Security
Instrument be made in one or more of the folléw ing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or carliter': check, provided any such check is drawn upon an
institution whose deposits are insured by a federal \ygency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when receive” at the location designated in the Note o at such
other location as may be designated by Lender in accordance i the notice provisions in Section 15. Lender
may return any payment ot partial payment if the payment or parual Zaxments are insufficient to bring the Loan
current, Lender may accept any paymenl or partial payment insufficie t to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such prvmient or partial payments in the future,
but Lender is not obligatcd to apply such payments at the time such paymers aiz accepted. 1f cach Periodic
Paymenl is applicd as of its scheduled duc date, then Lender need not pay inlerest o unapplied funds. Tender
may hold such unapplied funds until Borrower makes payment to bring the Loan surrmt. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or ret'mu.fiem to Borrower. Ifnot
applicd carlier, such funds will be applied to the outstanding principal balance under i’ Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future agairsu Lender shall relieve
Borrowet from making payments due under the Note and this Security Instrument or performin’g the covenants
and agrecments sceured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, al\ paynents
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest duc und.r the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied tr'eas’s
Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first 1071at
charges, second to any other amounts due under this Security Instrument, and then to reducc the principz]
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perjodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived ffom
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in fll.

Bottower Initials
TLLINOIS-Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1101 (page 3 of 13 pages}
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To the extent that any excess exists after the payment is applied to the full payment of ene ar more Periodic
Payments, such cxcess may be applied to any late charges due. Voluniary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
it tb-Praperty; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insuran<e sequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payabls @y Forrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions o Sestion 10. These items are called "Escrow liems." At origination or at any time during the term
of the Loan, Lenvice may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed
by Barrower, and sick dues, fecs and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of a=wunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waive=-Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation 15 pay to Lender Funds for any or all Escrow ltems at any time. Any such wajver
may only be in writing. In th< event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for\which payment of Funds has been waived by Lender and, if Lender
requires, shall famish to Lende: receipts evidencing such payment within such time period as Lender may
require. Borrawer's obligation to maky surh payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement containss 2 ms Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated.*s ray Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liim, Lender may exercise its rights under Section & and pay such
amount and Borrower shall then be obligated under S<ctiGa 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at an 7 time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Fviids) and in such amounts, that are then required under
this Section 3.

Lender may, at any time, cotlect and hold Funds in an am-art (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed lie ro ximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis <t csrrent data and reasonable estimates of
expenditures of future Escrow [tems ar otherwise in accordance with Apicable Law.

The Funds shall be held in an institution whose deposits are insured by < iederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc st inswed) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later” than.the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnua'ly analyzing the escrow
account, of verifying the Escrow Items, unless Lender pays Borrower interest on the ruids 7ud Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or AppiiCablc Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on th= )unds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account tx Bor ow=r
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined ng~
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amoun:
necessary Lo make up the shortage in accordance with RESPA, but in no more than t2 monthly payments. I
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to

Borrower any Funds held by Lender.
Borrower Inilials 2 g f& Mé’
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable
10 the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these
jtems are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in 2 manner acceptabie to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
Uziends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
eriorcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) recur 25 from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrymrat. ) If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Sécu=y ‘ustrument, Lender may give Borrawer a notice identifying the lien. Within 10 days of the date on
which that 1-otivc ‘s given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

Lender ma’ re/juire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Londer in connection with this Loan,

5, Property Insurrace. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against izs Ly fire, hazards included within the term “cxtended coverage,” and any other
hazards inchuding, but not Limitedic, earthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the a.nounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursussito the preceding sentences can change dvring the term of the Loan.
The insurance carrier providing the ‘nsursnce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal! nri be excrcised unrcasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) 4 wwc-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flcod zon>-determination and certification services and subsequent
charges each time remappings or similar changes o'scur vhich reasonably might affect such determination or
certification. Borrower shall also be responsible for ti=-pazinent of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any fl-or! zone determination resulting from an ebjection
by Borrower.

If Borrower fails to maintain any of the coverages Geswvzd above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense.  Lender is upier wn obligation to purchase any particular
type or amount of coverage, Therefore, such coverage shall cover Linder, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Pacperty, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect, Birrowir acknowledges that the cost
of the insurance coverage so obtained might significantly cxceed the cost of insuransc that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall becom< 7iaitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Ne Cote from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrewer -eauesting payment.

All insurance policies required by Lender and renewals of such policies shall be sub sct to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lende. is mortgagee
and/or as an additional loss payec. Lender shall have the right to hold the policies and renewai certificates. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I
Bomower obtains any form of insurence coverage, not otherwise required by Lender, for damag="co. or
destruction of, thc Property, such policy shall include a standard mortgage clause and shall name Lerider as
mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may:
make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

Bomower n..m.t.gé ﬂ@_
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the Tepairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any inlerest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shull be the sole obligation of Borrower. If the restoration or repair is nol economically feasible or Lender's
asearity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Irsmiment, whether o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied 1 the order provided for in Section 2.

1f‘goirower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and rélavzs ravers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has W{lecer to settle a claim, then Lender may negotiate and settle the claim.  The 30-day period will
begin when theioti<L is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby (ssins to Lender {a} Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaic-under the Note or this Security Instrument, and (b) any other of Borrower's rights {othet than
the right to any refond ¢4 ureamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such tigatr are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restor~~&:2 Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then du 2.

6. Occupancy. Borrower shali ciecoy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of thil S=curity Instrument and shall continue to occupy the Praperty as
Borrower's principal residence for ai least on¢ sert after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasc:. biy withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protecion o the Property; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Fepe=iy to detetiorate or commit wasic on the Property.
Whether or not Borrower is residing in the Property, Borriwe: shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to i's coidition.  Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasiblc, Fortywer shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. 1f insurance or cradzsnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be'responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lesder may icburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments a, the (vork is completed. [If the
insurance or condemnation proceeds are not sufficient to repair or restore the Moperiy, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agemt may make reasonable entries upon and inspections of-tnePreperty.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Tender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowicdge or-wonsent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Ls nder
with material information) in connection with the Loan. Material representations include, but are not ii=ser ‘o
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. 1774}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega,
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Bomower Inilidsm M@"
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Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valug of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b} appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Froperty and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
ar4 is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all zinior s authorized under this Section 9.

Avy emounts disbursed by Lender under this Section & shall become additional debt of Borrawer secured
by thig Sz~iris Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pay.biv, with such interest, upon notice from Lender to Borrower requesting payment.

I this Sezarit instrument is on a leasehold, Borrower shall comply with al! the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insy/ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the pre=iur s required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage regriod by Lender ceases to be available from the morigage insurer that
previously provided such insuranc : and 3orrower was required to make separately designated payments toward
the premiums for Mortgage Insur=nrc; Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage F.srance previously in effect, at a cost substantially equivalent to the
cost to Botrower of the Morigage Insuranc: pr-vizuasly in cffect, from an alternate mortgage insurer sclcoted by
Lender. If substantially equivalent Mortgage Ir_z=ace coverage is not available, Borrower shall continue to pay
1o Lender the amount of the separately designat.d paym=nts that were due when the insurance coverage ccased
lo be in effect. Lender will accept, use and retain {nesc | ayments as a non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be nuo-refindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required (o p.y Borrower any interest or carnings on such loss
rescrve. Lender can no longer require loss reserve payments i, Mertgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer telrCied by Lender again becomes available, is
obtained, and Lender requires separately designated payments towara .2 premiums for Mortgage Insurance. If
Lender required Mortgage [nsurance as a condition of making the ".0a'1 and Borrower was required to make
separately designated payments toward the premiums for Mortgage kiswance, Borrower shall pay the premiums
requircd to maintain Mortgage Tnsurance in cffect, or to provide a non-refiyidable, loss reserve, until Lender's
requirement for Morigage insurance ends in accordance with any written wreemcnt between Borrower and
Lender providing for such termination or until termination is required by Appliczale, Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rate provided in the Not=

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ‘for Zertain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on il such insurance in force from time to time, a.d may enter
into agreements with other partics that share or modify their risk, or reduce Tosses. These agicementz.are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or partiei) to hese
agreements. These agreements may require the mortgage insurer to make payments using any sourcu? fil.’ds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurarie
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, an)
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
{or might be characterized as) a portion of Borrower's psyments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

Borrower Inilial
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrawer has - if any - with respect to the
Miartgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
i=~ude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Irsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mo+ tga e Insurance premiums that were uncarned at the time of such cancellation or termination.

1%, i ssignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Proceeds are hercby
assigriva +o'gr shall be paid to Lender.

If th¢ Pioperty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the/ estr.ation er tepair is economically feasible and Lender's security is not lessened. During such
repair and restoralion/period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunii;-iu inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection hall be undertaken promptly. Lender may pay for the repairs and restoration in
single disbursement or in a-w<rics of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requircs-énterest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any inte est or carnings on such Miscellaneous Proceeds. [f the restoration or repair is
not economically feasible or Lender's'srzuiity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumriyt«whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied i i*:c order provided for in Section 2,

In the event of a total taking, destructiza ur loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secuvity Inzivment, whether or not then due, with the excess, if any,
paid to Borrower.

Tn the event of a partial taking, destruction, or lues i+ value of the Property in which the fair market value
of the Property immediately before the partial taking, des.ruritea, or loss in value is equal (o or greater than the
amount of the sums secured by this Security Instrument imiaed?ately before the partial taking, destruction, o
loss in value, unless Borrower and Lender otherwise agree 1p/writing, the sums secured by this Security
Tnstrument shall be reduced by the amount of the Miscellaneous Procrcus multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial tzking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately before the pariz! taking, destruction, or loss in
value. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope.ty in‘which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valué it v=5! than the amount of the
sums secured immediately before the partial waking, destruction, or loss in value, wiless Sorvower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums senZ=22 by this Security
Instrument whether or not the sums are then due.

1f the Property is abandened by Borrower, or if, afier notice by Lender to Borrower (ha: te Opposing
Party (as defined in the next sentencc) offers to make an award to settlc a claim for damages, Borrov or Rils 10
respond to Lender within 30 days efter the date the notice is given, Lender is authorized to collect and app!y the
Miscellancous Proceeds either to restoration er repair of the Property or to the sums secured by this security
Instrument, whether or not then due. "QOpposing Party" means the third party that owes Borrower Miscellansuus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in fotfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest

Bmwtnmmgfj _/Mﬁ—
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in the Property or rights under this Security Insrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
rayment or medification of amortization of the sums secured by this Security [nstrument granted by Lender to
Bo rower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sucressors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Succrssar in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the cums szcured by this Security Instrument by reason of any demand made by the original Borrower or any
Succestors i Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without him/wtien, Lender's acceptance of payments from third persons, cntitics or Successors in Interest of
Borrower orin aricunts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right of remedy.

13, Joint and secral Ligbility; Co-signers; Successors and Assighs Bound. Borrower covenants and
agrees that Borrower's oblizztions and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument tut docz ot exccute the Note (a "co-signer): {a) is co-signing this Security Instrument
anly to mortgage, grant and Zonvey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally chligaisd to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrowesr can agree to extend, modify, forbear or make any accommodations with
regard (o the terms of this Security Inst/ ams nt or the Note without the co-signer's cansent.

Subjeet to the provisions of Sectiun 1%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i=<a7iing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrunies t. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Levder ngrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (ex.cept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrowu: fies for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interes. i the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, propertynse.ction and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instramep’ to zharge a specific fee to Borrower shall
niot be construcd as a prohibition on the charging of such fee. Lender =ay not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and b at law i finally interpreted so that
the interest or other loan charges collected or to be collected in connection with ¢ Lnan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary o rdnce the charge to the
permitted limit, and (b) any sums already collected from Bomower which exceeded. errrided limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal cw d urider the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tre'icd as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provices for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constity's a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument st ¥
in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have Leer!
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sen
by other means. Notice to any one Borrower shall constitute notice to all Barrowers uniess Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute natice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

Borrawer Inilials ﬂ Mﬁ"
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report & change of address through that specified procedure. There may be only one designated notice address
under this Sccurity [nstrument at any onc lime. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender wntil actually received by Lender. {f any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
“nder this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by <¢deral law and the law of the jurisdiction in which the Property is located. All rights and obligations
contzaned in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appli~ZolsLaw might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such
silencr/chal’ not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of th's Security Instrument or the Note canflicts with Applicable Law, such conflict shall not affect other
provisions of thy seaurity Instrument or the Note which can be given effect without the conflicting provision.

As used ir’ this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter wwords or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; o (c) the word "may" gives sole discretion withowt any obligation to take any action.

17, Borrawer's Conv. Flrrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any lega’ or beneficial interest in the Property, including, but net limited to, those
beneficial interests transferred in e _bord for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trinsiz. of title by Borrower ata future date to a purchaser.

Ifall or any part of the Property or ziy litersst in the Property is sold or transfered (or if Borrower is not
a natural person and a beneficial interest i Porrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate paym:nt in_full of all sums secured by this Security Instrument.
However, this aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali.give Rorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the neice is given in accordance with Section 15 within
which Borrower must pay all sums sccured by this Securiy Jnstrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any-iercdies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Boro'ver meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument dise ziiunued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this SZcuriiy Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's 1ight to‘einstate; or (c) entry of a
jodgment enforcing this Security Instrument. Thase conditions are that Borrover (s} pays Lender all sums
which then would be due under this Security Instrument and the Note as if no aczelcration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred & enforcing this Security
Instriment, including, but not limited to, reasonable attorneys' fees, property inspection und valuation fees, and
other fees incurred for the purposc of protecting Lender's interest in the Property and rights uncerithis Sceurity
Tnstrument; and (d) takes such action as Lender may reasonably require to assure that Lendei's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secy'ed by this
Security [nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lond=y iay
require that Borrower pay such reinstatement sums and expenses in one or more of the following forris, o
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashie”s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acccleration had occurred.
However, this right Lo reinstate shall not apply in the case of acceleration under Section |8.

Bmml..iwﬁ Mﬁg
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior natice lo Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security [nstrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written
novce of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a natice of transfer of
srivicing. 17 the Note is sold and thereafier the Laan is serviced by a Loan Servicer other than the purchaser of
the (Not-, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
wransferad ) a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nuic ~archaser.

Neither Unrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individua! litigint ¢ the member of a class) that arises from the other party’s actions pursuant te this Security
Instrament or that al}/ge= that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumeéii, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirem:nt= of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the gving of such notice to take corrective action. [f Applicable Law provides a time
period which must elapse before cesiaunaction can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The otice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleraiio’d given to Borrower pursuant to Section 18 shall be deemed o satisfy the
notice and opportunity 1o take corrective-7<f? s provisions of this Section 20.

21, Hazardous Substances. As uscd in'(his Section 21: (2) "Hazardous Substances” arc thosc substances
defined as toxic or hazardous substances, pinuunts, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammabls or 17aiv petroleurn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or fo/ maldchyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction wiersthe Property is located that relate to health, safety o
environmental protection; (c) "Environmental Cleanup' imchides any response action, remedial action, or
removal action, as defined in Environmenta! Law; and (d) an‘Er~ironmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental 3)zanu ».

Borrower shall not cause or permit the presence, use, disyoswi, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or 1a e Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is i violatior =f any Environmental Law, (b}
which creates an Environmental Condition, or {c) which, due to the preser ce, us:, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propery; Tiie preceding two sentences
shall not apply to the presence, use, or storage on the Property of small guantities o@ zardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintriaass of the Property
(inchuding, but not Timited to, hazardous substances in consumer products).

Borrower shall promply give Lender written notice of (a) any investigation, claim. dem=ad, lawsuit or
other action by any governmental or regulatory agency or privatc party involving the Proserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envivonmental
Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of relcase o any
Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous Suostarr
which adversely affects the valuc of the Praperty. 1f Borrower leams, or is notified by any govermmentsl or
regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substa:ce
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-URIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but rot prior te acceleration

Borrower Iniual
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defsult on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is
2~ cured on or before the date specified in the notice, Lender at fts option may require immediate
pryment in full of all sums secured by this Security Instrument without further demand and may
forelos: this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incuier’ tn, pursuing the remedies provided in this Section 22, including, but net lmited to, reasonable
attorvey<'ie-z-and costs of title evidence.

23. Feliwse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this
Security Instrurent > Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instr/ane.t, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted und«~Applicable Law.

24. Walver of Horesiead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue >f{ae .!lnois homestead exemption laws.

25. Placenent of Coliateral ®-otection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required (oy Birrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lend=r's-interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverige‘nat Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in oracction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aite” providing Lender with evidence thal Borrower has obtained
insurance as required by Berrower's and Lende 's agreement. 1f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that ins sance, including interest and any other charges Lender may
impose in connection with the placement of the \surance, until the effective date of the cancellation or
expiralion of the insurance. The costs of the insurance miy by. added to Borrower's total outstanding balance or
obligation, The costs of the insurance may be more than the ¢t of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the t.rms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer and recorde-with it.

Witnesses:

Witness -

Witness -

M Lorers (Seal)

Borrower - KENNETH E. BROWN

bm “ '& &Q&“’\. (Scal)

Borrower - MONICA E. BROWN

e (. TG
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State of ILLINOIS )

) 58, f
County of COOK ) (l/
K ( (>

This instrument was acknowledged before me on
by KENNETH E. BROWN and MONICA E. BROWN.

LYYW
Signapurd of Not blic J
B @&M < A Aen’

(SEAL) | |

My Commission ¢ipres: _ | § ll\'{

Borrower Initials,
TLLINOIS-Single Family—Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page /3 of 13 pages)

V47 Ui



1319233005 Page: 15 of 16

UNOFFICIAL COPY

Loan Number 00077032(1

FIXED RATE RIDER

THIS RIDER is made this 7TH DAY OF JUNE, 2013, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument™) of the same
iate given by the undersigned (“Borrower") 1o secure Borrower's Nale (the "Note”) to ALLIANT CREDIT
UM ION ("Lender”) of the same date and covering the property described in the Security Instrument and located
at;

2614 2L WING ROAD , ROLLING MEADOWS, TILLINQIS 608
[Property Address]

THE NOTE 7 (/VIDES FOR A FIXED INTEREST RATE OF 3.75%.

BY SIGNING BELOW, dorrower accepts and agrees Lo the terms and covenants contained in this Fixed
Rate Ridet.

\L g ]#2 é;@ - (Seal)

Borower - KENNETH E.BROWN

\[ Vfﬂm«za:? ﬁt&m«_ (Scat)

Borrower - MONICA E. BROWN

1ni‘ialkﬂ' Zj W'%‘

© 201 3 LenderLive Network® Inc.
LLN64011407 lllinois Fixed Rate Rider Page | of |
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STREET ADDRESS: 2614 ROHLWING ROAD
CITY: ROLLING MEADOWS COUNTY: COCK
TAX NUMBER: 02-26-418-008-0000

LEGAL DESCRIPTION:

LOT 1347 IN ROLLING MEADOWS UNIT NUMBER 7, BEING A SUBDIVISION OF THE SOUTH 1/2 OF
SECTIONS 25 AND 26 AND IN THE NORTH 1/2 OF SECTIONS 35 AND 36, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

CLEGALD



