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Green Tree Servicing LLC

c/o Indecomm, 2925 Country
Drive Mail Stop FD- GM 3000
St. Paul, MN 55117

Prepared By:

Karen Koonce

Green Tree Servicing LLC
1100 Virginia Drive

Fort ashington, PA 19034
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0(dar [(62 599 MORTGAGE
MIN 100809006250929781

DEFINITIONS

Words used in multiple sections of this document ar: dofined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardmg the vsage of words used 1 dns document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated 06/03/20113

together wirth all Raders to this document.

(B) "Borrower” is Les1ie Baughn, Sr. and Leslie Baughn, ‘.t ~.not as temants in
common but as joint Tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronte Registration Systems, Inc. MERS 15 a separate corpotation that 15
acting solely as a nominee for Lender and Lender's successors and assigns MERS is the mortgagee
under this Security Insirument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Bux 2026, Flint, MI 48501-2026, el {888) 679-MERS,
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(D) "Lender" is Green Tree Servicing LLC

Lender is a2 Corporation

organized and exisung under the laws of Delaware .
%%:idgés address is 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
(E) "Note" means the promsissory note signed by Borrower and dated 06/03/2013

The Note states that Borrower owes Lender One Hundred Thirty Three Thousand Eight
Hundred Fifty Dollars
(U §. £133,850.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payidieits and to pay the debt i tull not later than July 1, 2033 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property

{G) "Loan" nesps-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete) 2ad all sums due uiider thus Security Tnstrument, plus interest.

(H) "Riders" means 2’ Riders to this Security Instrument that are executed by Borrower, The tollowing
Riders ate to be execuie L by Borrower [check box as applicable]:

[ Adjustable Rate Rider l;j_ Condominium Rider [ Second Home Rider
[__] Balloon Rider L1 Planited Unit Development Ridex [__] 1-4 Famuly Reder
[ 1VARider ] Frweekly Payment Rider [_] Others) {specity]

(I) "Applicable Law" means all controiura applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thaihave the effect of law) as well as all applicable final,
non-appealable judicial opions.

(J) "Community Association Dues, Fees, and Ass¢ssr.eats” means ali dues, fees, assessments and other
charges that are imposcd on Borrower or the Propeity by a condominium association, homeowners
association or similar organization

(K) "Electronic Funds Transfer" means any transfer of {vudy, other than a transaction originated by
check, draft, or similar paper instrument, which 15 initiated_fxough an electronic terminal, telephonic
LISITUment, computer, or maghetic tape so as to order, instruct, or anthoiize a financial institution to debit
or credit an account Such term includes, but is not limited to, poirt-of-sale transfers, automated teller
machine transactions, tramsfers inmitiated by telephone, wire transfer(,snd automated cleannghouse
tramsfers.

(L) "Escrow Items" means those items that are descnibed in Scetion 3.

(M) "MisceHaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-dection 5} for: (i)
damage to, or destrucnon of, the Property: (1) condemnation or other takmg of all'or 20w part of the
Property: (iit) conveyance in lieu of condemnation, or (1v) misrepresentations of, or omissioris 2s (o, the
value and/or condinon of the Property

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaile on,
the Loan.

{0} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Sevtion 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S € Section 2601 et seq ) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they nught be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
11 this Security Instrument, "RESPA" refers to all requirenients and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the tollowing described property located in  the
CUU”t“f [Type of Recording Jurisdiction]
of Cagk [Name of Recording Jurisdiction]
The Assessor’s Parcel Number (Property Tax ID# for the Real Property is

3211114140000, See Attached Legal Description

Parcel ID Number. 32111140160000 which currently has the addiess of
1006 E 194th Street IStreet]
Glenwood [Cust, Ilinois 60425 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ericted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsu be covered by this Sccurity Instrument Al of the foregiang is referred to in (his
Secunty Instrument as the "Property.” Borrower understands and agrees that MERG holds only legal atle
to the interests granted by Borrower in this Security Instrument, but, if necessary <o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rijht: 13 exercise any
or all of those interests, inclading, but not lindred to, the right to foreclose and sell the Fropezty, and to
take any action required of Lender including, but not limited to. releasing and canceling s Securicy
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby conveyed ant has
the right to mortgage, grani and convey the Property and that the Property 15 unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clarms amd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-unitorm
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

roperty.
P Ul{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3 Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if aay check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is 1eturned to Lender unpaid, Lender nay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash, (b) momey order: (c) certified check, bauk check, treasurer’s check or
cashier's cheuk, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transter

Payments are deemed received by Lender when received at the location dewignated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment it the payment or partial payments are insutficient to
bring #iie, Loan current. Tender may accept any payment or partial payment sufticient to bring the Loan
current;-withowt waiver of any rights hereunder or prejudice to its rights to refuse such payment or pattial
payments 1i-the tuture, but Lender is not obligated to apply such payments at the time such payments ag
accepted, 1f.cach Periodic Payment is applied as of its scheduled due date, then Lender need unot pay
interest on vierpkiod funds. Lender may hold such unapplied funds until Bortower makes payment to bring
the Loan current, 1§ Porrower does not do so within a reasonable peniod of time, Lender shalt eather apply
such funds ot return them to Borrower 1f not applied earher, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreiosure. No offset or claim which Borrower
nuight have now or 1 the fitue against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments-or Proceeds. Except as otherwise described in thiy Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority. (a) interest
due under the Note, (b) principal due widcrthe Note, {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the order in which it became due. Any remanng amounts
shall be applied first to late charges, second to a1y other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor a Aetinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmyy be applied to the delinquent payment and
the Jate charge. If more than one Periodic Paymient 18 outstanding, Lender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if;-2.id to the extent that, each payment can be
paid 1n full. To the extent that any excess exists after the payment it applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges =, Voluntary prepayments shakl
be applied first to any prepayment charges and then as described i the Nate,

Any application of payments, insurance proceeds, or Miscellancous Propzeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiudic Payments are Jue
under the Note, until the Note is paid in (ull, a sum {the "Funds") to provide for payn.ent of amounts duc
for: {a) taxes and assessments and other items which can attain prionty aver this Security fassiament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeigy, £any: (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Irsurance
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment of Mowtgage
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it any, he escrowed by Buorrower, and such dues, fees and
assessents shall be an Escrow ltem Borrower shall promptly furnish to Lender all notices of amounts to
be pard under this Sectwm. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems at any tink. Any such waiver niay only he
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, 1if Lender requires.
shatl furnish to Lender teceipts evidencing such payment within such time period as Lender may require.
Borrower’s obligaiion to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained n this Security Instrument, as the phrase “covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Ltems directly, pursuant to a waiver, and
Borrower f2ils to pay the amount due for an Escrow ltem, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tmee, collect and hold Funds 10 an amount (a) sufficient to pernut Lender to apply
the Funes at the time specified under RESPA. and (b) not to exceed the maximum amount & lender can
require urider PESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
reasonable extiprates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds i) he held in an mstitution whose deposits are insured by a tederal agency.
instruntentality, or entits{including Lender, 1t Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Bark Lender shall apply the Funds to pay the Escrow ltems no later than the tink:
spectfied under RESPA. Letie: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venitying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permuts Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Besiower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow; ay defined under RESPA, Lender shall account to
Borrower for the excess funds 1n accordance with RESPA. T there 15 a shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as sednired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but it no more than 12 mworichly payments.

Upon payment in full of all sums secured by thus Secunty Instrument. L2ndes shall promiptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, Ties, and impositions
attributabie tw the Property which an attain priority over tlus Security Instrument.-feaskold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssme nts, if any. To
the extent that these items are Escrow Fems, Borrower shall pay them in the manngr provided 37 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Insirpient unless
Borrower: {a) agrees in writing to the payment of the obligaton secured by the lien in a manner accoptable
to Lender, but only so long as Borrower is performing such agreement: (h) contests the lien in g faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opumon operate to
prevent the enforcement of the lien while thase proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Secunity Instrument [f Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/ot
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included wathin the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loa». The insutance carrier providing the insurance shalt be chosen by Borrower subject to Lemder’s
right” to.sisapprove Borrower's choice, which right shall not be exercised unreasonably Lender may
require Dorrawer to pay. in connection with this Loan, either (a) a one-time charge for flood zome
determinat.or, ~ertification and tracking services: or (b) a one-time charge for flood zone determination
and certificetion arvices and subsequent charges each time remappings or similar changes occus which
reasonably mighy alfert such determunation or certification. Borrower shall also be responsible for the
payment of any fegs Znmosed by the Federal Emergency Management Agency in conuection with the
review of any flood zonGetermination resulting from an objection by Borrower

If Borrower fails to mainsin any of the coverages described above, Lender may obtan msurance
coverage, at Lender's option z0d Borrower's expense Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or nught
not protect Borrower, Borrower's equiry in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide gzexier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancé <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaned. ‘Any ~mounts disbursed by Lender under this Section § shall
become additional debr of Borrower secured by tlis Security Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and s'ial) be payable, with such interest, upon notice trom
Lender to Borrower tequesting payment

All insurance policies required by Lender and renewa’s of such policies shall be subject (o Lender’s
right to disapprove such policies, shall include a standard riorgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ine right to hold the policies and renewal
certificates. If Lender requites, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a strndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the even of luss, Borrower shall give prompt notice to the insurance carriciand Lender. Lender
niay make proof of loss 1f not made prompily by Borrower Unless Lender and Bomower-atherwise agree
1 writing, any insutance proceeds, whether or not the underlying insurance was requircd by Lender, shail
be applied to restoration or repair of the Prapesty, if the restoration or repair is economical’y #asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (s right to
hold such insurance ptoceeds until Lender has had an opportunity to inspect such Property to enyae the
work has been completed to Lender's satisfaction, provided that such inspection shall be unoertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law
requires mterest to be paid on such wsurance proceeds, Lender shall not be required to pay Borrower any
interest or carmngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Bortower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econonucally feasible or Lender’s security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pad to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lendet that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given Tn either event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b} any other ot Borrower’s rights {other than the right to any retund of uneatned premums paid by
Borrows) undet all msurance policies covering the Property, insofar as such rights are applicable to the
coverag= «f the Property Lender may use the msurance proceeds either to repair or restore the Property or
to pay amaunts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Oterpzncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 90 days after the execution of this Security [nstrament and shalk continue to occupy the
Property as Borrower's pnincipal residence for at least one year after the date of occupancy, unless Lendet
otherwise agrees ity wining, which consent shall not be unreasonably withheld, or unless extenuating
eircumstances exist whica-are beyond Borrower's control

7. Preservation, Mairaenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair bz Propetty, allow the Property to deteriorate o1 commit waste on the
Property. Whether or not Borrowrr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-deferiorating or decreasmg in value due to its condition, Unless it is
determuned pursnant to Section 5 that-zorair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ti avord further deterioranon or damage. if inswrance or
condemnation proceeds are paid in comection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparts 2nd restoration in a single payment or 111 a series of
progiess payments as the work iy completed. If the insvcanze or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is noi relieved of Borrower’s abligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entnes upon-udd insnections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improveme: s ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicoring such reasouable cause

8. Borrower’s Loan Application. Borrower shall be 1n defanlt 3. dering the Loan applicatton
process, Borrower or any persons or enfities acting at the direction of Boriswer or with Borrower's
knowledge or coment gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material mformation) in comuection witih' the~loan, Matenal
representations include, but are not limited to, representations concerning Borrower'i ocrupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Insiranent. If
{a) Borrower fails to perform the covenants and agreements contained in this Secunity Instrumen. (% there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right under
this Security Instrument (such as a proceeding in bankruptey, probate. tor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abamdoned the Property, then Lender may do and pay tor whatever 1s
reasongble or sppropnate to protect Lender’s interest in the Property and rights under this Security
Instrument, includimg protecting and/or assessing the value of the Propeity, and secunng and/or repairing
the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument: (b) appearmg in court; and (¢) paying reasonable
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attorneys’ fees to protect its mterest 1n the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property ucludes, but 15 not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have ¢ do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actrons authorized umder this Section 9, N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) .
Ity Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease Ni-Borrower acquires fee title to the Property, the leasehold and the fee title shall net merge unless
Lender sgresc to the merger in writing,

1. Mo:trage Insurance. If Lender requured Mortgage Insurance a8 a condinon of making the Loan,
Borrower shail rav.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Infurznce coverage required by Lender ceases to be available from the mortgage insurer that
previowsly provided selh surance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premmums required to obtain
coverage substantiatly equivalent 1 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Loruower of the Mortgage Insurance previously in eftect, from an alternate
mortgage insurer selected by Lend2s, If substantially equivalent Morigage Inswrance coverage 15 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be m effect. Lender will accept. use and retain these
payments as a non-refundable loss resérc in licu of Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<he Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest o1 earrings on such loss reserve Lender can no longer require loss
reserve payments it Mortgage Insurance coverag? (in'the amount and for the penod that Lender requires)
provided by an insurer selected by Lender agma-bigomes available, is obtained, and Lender requires
separately designated payments toward the preniums foo Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boremver was requited to make separately designated
payments toward the premiums for Mortgage Insurance,”Boorower shall pay the premiums reguired to
maintain Morntgage Insurance m effect, or to provide a roprefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with asy written agreement between Borrower and
Lender providing for such termination or until termination is requir¢d by Applicable Law Nothing in this
Section 10 atfects Burrower’s obligation to pay interest at the rate provided.in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchas:svae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower 1s/nof’a party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses - These agreements
are on (erms and conditions that are satsfaciory to the mortgage msurer and the other party (or parties) to
these agreements, These agreements may require the mortpage msurer to make payments yLny;’any source
of funds that the mortgage insurer may have available (which may include funds obtammed fior Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsarer,
any other enttty, or any affiliate of any of the foregoing. may recerve (directly or indirectly) amounts that
derive from (or nught be charactenized as) a portion of Borrower’™s payments for Morigage Insurance, in
exchange for shanng or modifying the mortgage insurer's risk, ot teducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insuter, the arrangement is often termed "captive remsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Muscellaneous Proceeds are hereby
assigned o and shall be paid to Lender

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1» economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such mspection shall be undertaken prompily. Lender may pay for the
repairs and-restoration in a single disbursement or in a senes of progress payments as the work is
completed. L'adiss an agreement 15 made in writing or Applicable Law requires interest to be paid ou such
Miscelfaneows Pooceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Pioceeds I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dae/ wath the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied 1 the order provided for in Section 2.

In the event of a tote] rabmg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiied to thé sume secured by this Secunity Instrunient, whether or not then due. with
the excess, if any, paid to Borrows

In the event of a partial taking;-desiruction, or loss in value of the Property n which the fair market
value of the Property immediately before the parual taking, destruchion, or loss in value is equal to or
greater than the amount of the sums secursd 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be raducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction (a) the tow!l amount of the sums secured immediately betore the
partial taking, destructron, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial aking, destruction, or loss in‘value. Any balance shall be paid t Borrower.

In the event of a partial taking, destruction, or loss /vaiue of the Property i which the fair market
value of the Property immediately before the partial taking,” dsrruetion, or loss m value is less than the
amount of the sums secured immediately before the partial rakizg, destruction, or loss m value, unfess
Borrower and Lender otherwise agree in writing, the Miscellancous Troc-eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe

If the Property is abandoned by Borrower, or it, after notice ‘07 Dender to Borrower thac the
Opposing Party (as defined 1n the next sentence) offers to make an award  to"setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isg ver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thz Property or to the
sums secured by this Security Instrument, whether or not then due  "Opposing Party™ mesns the thind party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has (1 rigiit of action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1§ bégun that, m
Lender's judgment, could result in forfeimre ot the Property ur other matenial impairment ‘ol Lender's
interest in the Property or rights under this Security Instrument. Burrower can cure such a defauit aud, if
acceleranon has occurred, reinstate as provided in Section 19, by causing the action or proceeding tu be
dismissed with a ruling that, in Lender's judgment, precludes forteiture ot the Property or other material
impairment of Lender's interest  the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are I1ereb3{“awgned and shalf be pad o Lender.

All Miscellancous Proceeds that are not applied to restoration or repar of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynient or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relezse the liability of Botrowet
or any Successors 1n Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for payment ur otherwise modity
amortizanon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors i [nterest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exervise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-sigmng this
Secur: 'y instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument, (b) is not personally obhgated o pay the sums secured by this Secunty
Instrumiént: and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any sscoiamodations with regard to the terms of this Security [nstrument or the Note without the
LIMSIENET s donecrs:

Subject to ‘the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Bortower's obligations under this Security Instrument in wrinng, and 15 approved by Lender, shall obtain
all of Borrower's rights »zal benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 'ability under this Secunity Instrument unless Lender agrees to such release m
writing. The covenants and.ugicements of tus Security Instrument shall bind (except as provided in
Section 20) and benefit the successereand assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose i protecting Tender's nterest in the Property and rights under this
Security Instrument, including, but not pant:d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢¥;r2ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security/[nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxizpun loan charges, and that law 1s finally interpreted so
that the mnterest or other loan charges collected or t0-5¢ Collected m connection with the Loan exceed the
permitted linuts, then {a) any such loan charge shall Le geduced by the amount necessary to reduce the
charge to the permitted Limit; and (b} any sums already colieciei from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘meke this refund by reducing the principal
owed under the Note or by making a direct payment to Buirower~!f a 1efund reduces pruwipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptaes of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Becrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Insirument
must be in wnting. Any notice to Borrower m connection with this Security Instrument shall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Bortower shall constitute notige 1o #ii Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Propaciy Address
unless Borrower has designated a substitute notice address by notice to Lender Borrowet shat' promply
notify Lender ot Borrowet's change of address Tf Lender specifies a procedure for reporting 2arower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may he only one designated notice address under this Security Instrument at any one time Any
notice to Lender shall be given by deliverning it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Istrument shall not be deemed to have been given to Lender until actually
1eceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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16. Governing Law; Severability: Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law nught explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision,

As used in this Secunty Instrument, (a) words of the masculine gender shali mean and include
corresponding newter words or words of the fermnine gender; (b) words in the sigular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take ary action.

17 dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest .l Property” means any legal or beneficial interest in the Property, mncluding, but not hntited
(o, those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemedt, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part 2. the Property or any Tnterest m the Property s sold or tiansferred {or if Botrower
1s not a natural person 20-a heneficial interest in Borrower s sold or transferred) without Lender'’s prior
writien consent, Lenaer may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ordsa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration The notice shall
provide a penod of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Secunty Instrument, If Borrower fails to pay
these sums prior to the expiration of thic'niriod. Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinstate Afte: Accelerafion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetic o1 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (i Froperty pursuant to Section 22 ot this Security
Instrument; (b) such other period as Applicable Law might specify for the termiation of Borrower's tight
to reinstate; or (¢t entry of a judgment enforuing this Securiy Instrument, Those conditons are that
Borrower: (a) pays Lender all sums whicl: then would be due Under this Security Tnstrument and the Note
as if no aceeleration had occurred; (b) cures any default of wiy Other covenants or agreements; (c) pays all
expenses incutred n enforcing this Security Instrument, includmg, but not Fauted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘anee such action as Lender niay
reasonably require t0 assure that Lender’s interest in the Property and pshes under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguive that Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, as selecred vy Lender {a)
cash. (b) money order; (v) certified check, bank check, treasurer’s check or cashier’s checks roovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insifunieutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivaont and
obligations secured hereby shatl remain fully effective as if no acieleration had occurred, Howeveo: this
night to teinstate shall not apply n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result 1n a change w the entity (known as the "Loan Servicer") that collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ome or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notwe of the change which will state the name and address of the
new Loan 3ervicer, the address to which payments should be made and any other intormation RESPA
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requires 1n connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tramsferred to a successor Loan Servicer and are not
assumiied by the Nute purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action {as either an
individual litigant or the member of a class) that arises trom the other party's actions pursuant to this
Secunty Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in ompliance with the requirements of Section 15) of such alleged breach and afforded the
other oar'y hereto a reasonable period after the giving of such notice to take corrective action, It
Applicablc-Law provides a time period which must elapse before certain action can be taken, that time
pertod will b deemied to be reasonable for purposes of thus paragraph The notice of acceleranon and
opportunty 4o _care given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant w-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Supstances. As used in this Section 21, (a) "Hazardous Substances" are thuse
substances defined as toxic Or lizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerzazoe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nuaterials containing ashesios or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federi] J.ws and laws of the junisdiction where the Property is located that
relate to health, safety or environmental ‘orotction; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a coundition that can cause, comiribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, vae, disposal, storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substanes, paar i the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) ih2t is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whech, dv<tw the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the (rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norpal residential uses and w
mantenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim. demand, lawsurt
or other action by any governmental or regulatory agency or private party involving th': Propecty and any
Hazardous Substance or Eunvironmental Law of which Borrower has actual knowledss, <{b) any
Enmvironmental Condition, wncloding but not limited to, any spilling, leaking, discharge, releasetyibreat ot
telease of any Hazatdous Substance, and (c) any condition caused by the presence, use or reicese of a
Hazardous Substance which adversely affects the value of the Property 1f Borrower learns, or 1s notfied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the defaukt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrusent, foreclosure by judicial proceeding and sale of the Property. The netice shall
further .inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusw e proceeding the non-existence of a default or any other defense of Berrower to acceleration
and foreswsure. If the default is not cured on or before the date specified in the notice, Lender at its
option miy ' equire immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’wed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payancut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor
releasing this Security Instrument, et valy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unger Applicable Law.

24, Waiver of Homestead. In accondzoce with Itlinois law, the Borrower hereby releases and waives
all nghts under and by virue of the Mlinos homestead exemphion laws

25. Placement of Collateral Protection Insurzace. Untess Botrowet provides Lender with evidence
of the insurance coverage required by Borrower's agreeraent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe:'s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim thai is made against Borrower <+ connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ~gteenient. [t Lender putchases
insurance for the collateral, Borrower will be responsible for the costs of thay rnsvpranee, including interest
and any other charges Lender may impose 10 connection wath the placement 04-the insurance, until the
effective Jate of the cancellation or expiration of the insurance. The costs of the insutauce may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may v mor=.than the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed 1 this
Security Instrament and in any Rider executed by Borrower and recorded with it

Witnesses:
ML L . {Seal)
LéSTie Baughn Sf. Borcowes
5
0 MM&L\};— (Scal)
Leslie Baughp Jr. Torrawer
2o {Seal) (Seal)
~LUTFOWeEr -Borrower
(Scal) ). (Sealt
-Bortower -Botrower
(Seal) ¢ {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
. &RE erly D, P RRKAS , a Notary Public in and for said county and
state do hereby certify that

, , Se. aend
leglic Barughn 5 @
| eslle Babtigha I
personally known to me to be the same person(s) whose name(s) subscribed to the foregong nstrument,
appears & before me this day in person, and acknowledged that he/she/they signed and delivered the said

instramicac as hisfher/their free and voluntary act, for the uses and purposes therein set forth
Given uader my hand and official seal, this 3rd day of June, 2013

My Commussion Sxpiies: q ,_.[C{/ —{ 4

AN Ve
%' No@ \/

7 Ay

"OFFICIAL SEAL"
CREGORY D. MORRIS
Notor, Puhiie, State of lilinois
My Commizsizis Expires 09/19/14
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Order No.: 16626996
Loan No. 000625092978

Exhibit A

The feaavwing described property:

Lot 521 in Piorx Wood Point No. 8, being a Subdivision of part of the Sauthwest 1/4 of the
Northeast 1/4; pert of the Southeast 1/4 of the Northwest 1/4 and part of the Northwest
1/4 of the Southeas! 1/4, all in Section 11, Township 35 North, Range 14, East of the
Third Principal Meridi»r, in Cook County, Ilhnois.

Assessor’s Parcel No; 32117.140160000



