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ASSIGNMENT OF RENT&

THIS ASSIGNMENT OF RENTS dated May 30, 2013, is made and execut:d. hetween HANCHUL KIM and
NANHEE KIM, husband and wife, whose address is 5849 N. VIRGINIA AVE, CHICAGO, IL 60659-3706

{referred to below as "Grantor”) and MB Financial Bank, N.A., whose address 15 6401 North Lincoln Avenue,
Lincolnwood, IL 60712 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securitv-interest in, and

conveys to Lender all of Grantor's right, titie, and interest in and to the Rents from the foilowing described
Property located in Cook County, State of lllinois:

LOTS 120 AND 121 IN SIXTH ADDITION TO GRENNAN HEIGHTS, A SUBDIVISION OF THE WEST 1/2 OF -
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 22,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS '

The Property or its address is commonly known as 8429 N. Milwaukee Avenue, Niles, IL 60714. The
Property tax identification number is 09-24-114-011-0000 and 09-24-114-012-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE o

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED : :/’0
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: LA

AL
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, N e
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable statements of termination
of any financing.statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fea recuired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT ¢+ SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or Ly any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) “ie” Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law foi the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having (ursdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise U1 anv. claim made by Lender with any claimant (including without limitation
-Grantor), the Indebtedness shall be.cuisidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effzctive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount
never had been originally received by Lendér, erd Grantor shall be bound by any judgment, decree, order,
settlement or comprormise relating to the Indebtecness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proce=xding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply (with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to cischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Felzied Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender ¢eems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encurmiorancez-and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wili *ien bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date ofiamayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, wili [{A} be payable on demand; (B)
be added to the balance of the Note and be apporticned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) /e remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payabie at the’ Mote's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ail other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment lo make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebiedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appeintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies—_ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. . Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicn o, make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grentor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f‘Lenzr institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expinsee Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or’ ine enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bearinterest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragrapi-inziude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and-render's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for barkruntcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and ariv/anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (incluaina-foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exiert permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided.by law.

'WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES-AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDIN /i\ TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CONNECTION WITH THIS AGREEMENT OR ANY +MENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY BE DELIVERED RELAT:D 7O THIS AGREEMENT
OR (ii) ARISING FROM ANY DISPUTE OR CONTROVERSY IN CONNECTION WIlii, ‘M FURTHERANCE OF,
OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMZMNT OR AGREEMENT
RELATED THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL EE TRIED BEFORE A
JUDGE AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING, AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH
GRANTOR MAY HAVE TO ANY ACTION BY LENDER IN ENFORCING
THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteraticn or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
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affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Granior's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of ‘doinestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exszmiption laws of the State of lllinois as to all indebtedness secured by this Assignment.

Waiver of Righi-of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN Tri5, ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM-SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEFAalL:- OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TQO THE PROPERTY SUBSEQUENT TO THE DATE OQF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalizec words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated 1o the, contrary, all references to dollar amounts shall mean amournts in
lawful money of the United States of America\Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the-Coatext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to-cuch terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or medified from lime to tirné /iogether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means HANCHUL KIM anc NANHEE KIM.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means HANCHUL KIM and NANHEE KIM,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Mate or Related
Documents, including all principal and interest together with all other indebtedness and co:ts and expenses
for which Grantor is responsibie under this or under any of the Related Documents, and all other
obligations, debts and liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them,
as well as all claims by Lender against Borrower any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether veluntary or otherwise,
whether due or not due, direct or indirect, absolute or contingent, liquidated or unliquidated and whether
Borrower may be liable individually or jointly with others, whether obligated as a guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become unenforceabie.

Lender. The word "Lender” means MB Financial Bank, N.A., its successors and assigns.

Note. The word "Note" means individually and collectively, (i) that certain Promissory Note dated May 30,
2013 in the original principal amount of $27,000.00 executed by Borrower payable to the order of Lender,
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THE UNDERSIGNED ACKNOWLEDGES BAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED OM MAY 50. 2041,

GRAMTOR.

.

e A
AENCHUL KIM

X

NANHEE KiM
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INDIVIDUAL ACKNOWLEDGMENT
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STATE OF

On this day before’mz; the undersigned Notary Public, personally appeared HANCHUL KIM and NANHEE KM,
to me known to be-ike individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they-signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and officia. =2al this 7,'::)*’{’\
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1 JAMIE 8. CHOI
» NOTARY PUBLIC, STATE QF HLLINOIS
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