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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeitezness secured Aiy the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $%4.000.00

THIS MORTGAGE dated May 30, 2013, is made and executed between HANCHUL KIM and NANHEE KIM,
husband and wife, whose address is 5849 N. VIRGINIA AVE, CHICAGO, IL 60659-3706 (referred to below as
"Grantor”) and MB Financial Bank, N.A., whose address is 6401 North Lincoln Av:nue, Lincolnwood, IL
60712 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together viitk all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, inciuding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinois:

LOTS 120 AND 121 IN SIXTH ADDITION TO GRENNAN HEIGHTS, A SUBDIVISICN OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 22,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

The Real Property or its address is commonly known as 8429 N. Milwaukee Avenue, Niles, IL 60714. The
Real Property tax identification number is 09-24-114-011 -000(3}:\’(! 09-24-114-012-0000. ,/

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
ieases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

btk s A A i <[ - . - |
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MORTGAGE
Loan No: 299675 {Continued) Bage 2

LOMINET i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE
AND PERSONAL PROPERTY 5 GIVEN TO SECURE {A; PAYMENT OF THE INDEBTEDNESS AND (B;
PERFORMANCE COF ANY QND AL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Facept as oinenwise provided i this Morigage, Granlor shall pay o Lender
ome due and shall strictly perform all of Grantor's obligations

all an st b thin Morigage a5 ihey

ander this Maortgage.

POSSESSION AkD AAINTENANCE OF THE PROPERTY. Grantor agrees ihat Granlors possas: ST ARG use o
the P hall b nvernad by the following provisions

Cinld the noowrence of an Bvent of Defaudt, Grantor may {1

rerTain N poSSession
o me operale or manage the Properly. and {3} collect the Rents from the

maniain condition and promptly perform &l

fance necessanry 1o o

ﬂv%y ic Maintar,
o roanlacements,

g

Lamphame With: Enveronmentat aws

e represenis and warrants o Lender that P Buring the
w eawnarship oF e Property, there has been no use, generation, manufacture. storage.
tmant, disposal eloase or threatendd Jelease of any Hazardous Substance Dy any persor or under,
about or from the Property . Grantor Gag o knowledge of, or reason to believe that there hes been.
gxnepl 98 g}n—wowy i1 . ano acknowisaged by Lender in writing. {a) any breach o7 viciation of
: T LS, erations, manufacture storage. treatment, disposal, release o
. j < Substanne oiw-Under. about or from the Properly Dy any ooy Ownes
socupants Gf the 2rope or i) any aclual or thredgiened liigation of claims of any Kind Dy any persorn
relating ; Ex@:—:p& as previously disciosed 1o and acknowledged by tender i
v ienant. contractor, agentir olher authorized user of the Property shail
‘ i o release/ary Hazardous Substance on, wnder abown
: \ activity shall be conddcied in compliance with afft applicable
Diaws  reguiations and ordinances, incluting without limitation all Envionmenia:
g1 ender and e agents 1o enter upon the Froperty 1o make such inspections and
ender rray deem appropriate o determing compliance of the Properly w idh
v iests made by Lender shal be for Lender's purposes oniy
> am; respansibility or tability on the part of Lender 1o Tranior or 1o any
i warranties contanaed neran are based on (raftor's due diligence i
Subsiancas  Granior hereby {’i‘.: releasesapl waives any fulurs
nvxsi ihution in the avent Granler becomes iable /o7 cleanup or uther
; agrees to indemnify, defend, and hold harmiess Lencer again 181 BNy
;abmcsw damages. penallies and expenses which Lender may directiy or indirectiy
5 breach of this secton of the Martgaoﬁ or as a conseguence of any use.
"“isposaé release or threatened reiease ocourring prior o Granters
. whether or rlf‘t the same was or f-houid have been known to Grantor
Mortgage, inciuding the obligation io indemnify and defend, shalt
55 a0 0 the Lafhmcnon and reconveyance of the hier of this Mortgage
roof any interest in the Property. whether by foreciosure or

dﬁe

Alor sl BOF cause, conduct Or permit any nuisance nor commil, permil, or suller

ool the Properiy of any portion of the Froperty.  Without miting the

antor with ant remove. o grant i any other party the nght 1o remove. an‘;
3 & oria, soll gravel or rock products withou! Lende
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Loan No: 299675 (Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfaclory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatizas, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy ¢fithe Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good- faith any such law, ordinance, or regulation and withhold compliance during any
proceeding. inciuzinq appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long &s,.\1-Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor-to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest

Duty to Protect. Granlor agrezs neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those-acis set forth above in this section, which from the character and use of the
Property are reasonably necessary tr protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenider may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the saiz_or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest mie Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in *iie\ Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outiinht.sale, deed, installment sale contract, fand contract,
contract for deed, leasehold interest with a term greater t1zn three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to ary 'and trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Res! Froperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or.by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to deiinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges lev.ed_against or on account of the
Property, and shall pay when due all claims for work done on or for services.12ndered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priorily over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness refetred (0.in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes 2/id assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

- . e s b e a2 Aram e <ok b TR
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Notice of Construction  Graninr spsli notify Lender at ieast fifleen (15) days taei‘c}rea any work

ished, or any matenals are supplied o the Property, £ oany meshanic s

D could ne asserted on account of the work, services. o matenals.

w furmish o Lender advance assurances satistaciory o Lender that
Eof such improvements

PROPERTY DAMAGE INSURANCE.

ing peowsions relating 1o insuiing the Property are 2 var of this

wure ang maniain policies of fire insurance with sfandard
SR 4 ¢ hasis for the full insurable valus covening aff
o an amount sufficient to avoid application of any coinsurance clause,
favor of Lender  Granter shail alse procure and maintzin
such coverage amounts as Lender may request wilh Lender
ok liability insurance policies. Additionally, Grantor shali saintaln
sot limited to hazard, business interruption and boller msurance as
e ‘J\:"i”“?‘ hy such insurance companies and in such form as may be
dior shall deltver § ‘e“de' cerificates of coverage from ¢ach insurer
nat he sancelied or diminished wnhout minimum of hirty (30}
! Tontaining ;my disciaimer of the insurer's liability for failure o
surance noray alse shall include an endorsement providing that coverage in favor
v any wily by any act omission of default of Grantor or any ofher persan

= noaterd noon ama designaled by the Director of the Federal Emergency
Cfieod hazadd area. Grantor agrees tu obtan and maintain Federal Flood
days afler notide 5 gwven py Lender lhatl the Froperty is jocated in a
» balance of the ioan an-- any nrior ieng on the a)rosm’%v

and withe g
{ uﬂ*prehwn&

fom Ay dd e
R ‘r.a;‘ ,Ji!"

Lender, arac' i masman, w:;h msuranpa for ;ne term Gf the joan

shail promptiy notify Lender of any loss or damage o the Properly
s o do 5o within-fiteen. 15} days of the casually. Whethe
der may, at Lenders election receve and retain the proceeds of any
‘ v oof 'i e Indebtednessepayment of any ten affecting the
4 repair of the Property. 1 Lender elecis o spply the pro ecds o restoration
5 replace The damaged or destroyed Improvements & & manner satisfactory
: v prool of such expendiiure, pay of (eimburse Srantor from the
Ar regioration i Grantor s not in defavitunder this Morlgage.
) sad within 180 days after their receipt and which Lender has not
cestaration of the Property shall be used first lo pay aiy@mount ownd o
ay ancrued interest and the remainder, i any, shaube applied fo the
i Lender nolds any omceeds aler payment oy full of fhe
anlor 2s Grantor's interests may abpea

.
[aates

o Tl

rexciuciion

suorrdnied Hae ranan o
under this *a’i rigage, then

i

e penod it which any Existing lndebledness describad
provisions contained in the instrument avidencing such
& compliance with the insurance provisions under this Mortgage. o the
i *h.: ’v‘;oriqagf» wci;i(* "onstiluie a duplication of msurance requiremem.
s provisions in this Mortgage for division of
s‘?mi ;Jorfio:r:; rtv;t' :.f.c?. prrfceeds not payable to the holder of the rxslr«j;

:mnphance with ;:x!stmg indebiedness

comphanss \‘uiTh the nsyrans

indete
mphance

- rocesding 12 conmencad thal would matenaily affect Lender's
dgrast : o ocomply with any provision of this Mortgage o any Related
Documents, mited 1o Grantor's failure 1o comply with any obligation to sraintain Exisbng
inderiedness 1 good standing 25 reguered below of 1o discharge or pay when dus any amounis Grantor is
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated az.a balloon payment which will be due and payable at the Note's maturity. The Morigage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be erutlzd upon Default.

WARRANTY; DEFENF: OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants tn#t: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing [hdebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autholity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excapfisn in the paragraph above, Grantor warrants and will forever
defend the title to the Property against #ie” lawful claims of all persons. In the event any action or
proceeding’ is commenced that questions Granter's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Granior may be the nominal parly in such
proceeding, but Lender shall be entitled to particpaie in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time tu_nermit such participation.

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of grveinmental authorities.

Survival of Representations and Warranties. All representations, watranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of thiz-Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantl's indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebti:dness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation with an account number of 284008 to Wi Financial Bank,
N.A. described as: first morigage and assignment of rents dated May 30, 2008 in the amount of
$479,000.00, from Hanchul Kim and Nanhee Kim to MB Financial Bank, N.A., recorded on June 4, 2008
as document no's 0815642134 and 0815642135, covering said collateral property. The existing
obligation has a current principal balance of approximately $376,000.00 and is in the original principal
amount of $479,000.00. The obligation has the following payment terms: $2,393.92 per Month. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security decuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has pricrity over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

S b1 it N 5 S ] e W T 8 1 " r . . J '
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SONDEMNATION. Tre ‘oliowng provisions relating to condenmnation proceedings are & part of thig Mortgage:

Proceedings. i any proceeding i - eondermnation is fled. Grantor shali promptly notity Lender in writing,
and Grantor shall proenstly hké— such steps as may be necessary 1o celend the action and obtain the

arty in such proceeding, but Lender shali be eniitied to participate In
: in the proceeding by counsel of its own choice. an ¢ Grantor wil
Lo tender such instruments ang documentation as may De requested by
b paemil such participation

Application of Net Proceeds. if ak o amy part of the Property is condemned Dy eminent dormain
DIOCeeCivgs a8 Dy any §.;-Fi)"“fl—,‘€*f'iif'lu or purchase in few of condemnation, Lender may at its slection require
Al or any bortion of the nel proceeds of the award he applied fo the indebtedness o the i 'epair or
cesoration of (he Droperiy.  The net proceeds of the award shall mearn the award after payment of ail
repsonable costs, Srpenses, and attormeys’ fees Incured by Lender in connection with the condemnation.
IMPOSITION OF TAXES, FELS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiong
sas ang cnarges are a part of this Morgage

V\.zlcliLi“ } U \.f\.J\]‘_ ;Y‘P}CA!“!.Q ‘ '

#

Current Taxes, Fees ang Lharges,  Jpon reguest Ly sender, Srantor shall execute such documents
sddifing to this Mortgage and ks whatever other action 8 requesied by Lender to perfect and continue
i,mnder';:; jen on ihe Heal 27 nuem Ceantor shall reimburse Lender for all taxes. as described Delow
logether s od i recording, perfecting or continuing this Mortgage, including without
Grrtation all mxes, fees dncumeniary stamps and other charges for recarding or registering this Morigage.

Taxes. The foltowing s sneiiute taxes S avnich this section applies. (1) 3 specific tax upon this lype
of Mortgage o apon ali or any part of the inc ehtedness secured by this Mortgage: (2} a specific tax on
3 autharized or required 1 deduct from payments on the Indebtedness secured by
=+ tax on fis type of Moricage chargeable aganst the Lender or the nolder of

i or any portion o6 the indebiedness or on payments of principal anc

Craotor which Oranior
tras type of Mo
ther Noter A

e which this section applies’is- enacted subseguent te the date of this
ave ‘i%w» same effect as an Event of Dafauit, and Lender may exercise any ar ail
as provided below.wniess Grantor either {1 pays the lax
the tay as prnvzded above n the— Taxes and IPE“S sernor

SECLER!TY AGREEMEN?: FINANCING STATEMENTS. Tre following provisions relating-o this Morlgage 28 2
{ihis Mordgage

becufs‘y Agreemem to ;ar fxtem any uz he

cmmercial Oode as amended rom ime o Gme

ander. Grantor shati take whalever action is reguesied by Lender io
iy i.ruemc? in the Renis and Personal Property. in addition {o recording
sarty racords, Lendar may, at any fime and without further authorization from
iterparts, copies o mproductions ol ius Mortgage as a financing slatement
der for ot expenses mcurred in perfesting of continuing this securily interest.
5 ramove, sever of delach the Personal Property from the Property. Liporn
ermble riﬂy w‘@mt wnal Property nol affixed to the Properly in @ manner and at a place

: snder and make it available to Lender within three (3} days after
1o the exient sermitted by applicable law,

Security interest. UpoH rpGUEST D
parfect and condin

this Mortgage i the
Grantor, fie execu
raimburs

FEatiaT w? EY]

or cdebton; and Lender (sec ‘.‘ﬂ,d pariy; fom which informalion
his Maorigage may be obtained (each as reguired by the
5 stated on e st page of s Mortgage
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the oz, this Morigage, and the Related Documents, and (2) the liens and security interests
created by this“Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by liw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incured in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Crasiior fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the numz of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Leridar as_Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al_other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred ‘o0 in.the preceding paragraph.

FULL PERFORMANCE. If Grantor pays 3! the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this’ Niorigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable clalements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and.-the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as delermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymertisimade by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness.and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or 3 any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of 2ry judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's, property, or (C) by reason of any
settlement or compromise of any claim made by Lender with anyv siaimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of 2iforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the casz may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement avidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same'e dent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, deree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Everitof Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or o comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in faver of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebiedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.
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cranty Tecceseniation or statement made or furnished o Lender by Grantor o
imim Mortgage o ine Related Documents 1 false or misleading in any matenal
e e made o furished o hecomes Talse or misieading at any ime thereafter

Defeciive ‘Cr:::ilateralizaticm This Maorlgage of any of the Related Documents ceases 1o be in full force and
effe ct {including faflure of anv collateral document to creale a valid and perfected securily mteres! or hier;

wloany Hme an

lieath or insoivency. Grantor, the nsolvency of Grantor, the apponiment of 2 receive o
y part of Gran assignment for the penefil of creditors, any type of crediler workout, o
the commenséinent of any proceeding under any bankrupicy of insolvency laws by or against Srantor.

2

rreditor or Forfeture Pracsedings.  Commencemen! of foreciosure or forfeiture proceedings, whether by
widicial proceeding seif-heip repossession of any olher method, by any creditor of Grdntor or by any
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, withoui notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations<orwhich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exaicise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posszssion. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointea-iciake possession of all or any part of the Property, with the power to protect and
preserve the Property; 1% operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the nroceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or.receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall szist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial arioupt- Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtaine-judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicab'e law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after-azplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and vemedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedics. ‘Lender shall be free to sell all or any
part of the Properiy together or separately, in one sale or by separat¢ sules. Lender shall be entitied to hid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and p'ace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10V dzys before the time of
the sale or disposition. Any sale of the Personat Property may be made in conjunctior’ with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness




1319315147 Page: 11 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 299675 {Continued! Page 1

O RmE niersst af e Note rate from the date of the expenditure until repaid
¢ Loverar by his ogragraph includs w"honi Brritation, however subject io any linnts under

rrEys and Lenders gl expenses, whather or nol thers s 4 awsiit
sxpenses or bankruptoy proceedings {including efforts {0 madify or vacate
chom. appeais. and any anticipated post-judgment collection services, the cost
titie raports (ncluding foreciosure reports), surveyors' reports, and ’appraésai

2 i the exient permilled by appiicable iaw  Grantor also wili pay any court costs, &
sums orovicdedd h‘ trayy

=R

ng ans:::'néfj\fi:’ e
W automatc siay or
o neArching records, o
fees and iﬂ ol
acidition 1o a2l ¢

HOTQ(‘EQ JAXSYY A
lefaiii‘ ang ﬁn\

he given U this Morigage including without imitatior any notice «

me: I be given o writing, and shall be effeciive when aclually dehvered, \.\.hl:;
ctherwise required by isw). when deposited with 2 natlonatly
nailas, when deposited in the United States mail, as first class, certified or
Grected to the addresses shown niear the beginning of this Mortgage. Al
+ the holder of any den which has priority over this Mortgage shall be sent
he begnning of this Morlgage. Any party may change its address o
Ang formai wrilten notice to the other parties, specifytng that the purpose of
sidress  For sotice purposes, Grantor agrees to keep Lender informed at all
5 7 ntess oiherwise provided or reguired by law, if there s wore than one
e i any Grantor s deemed to be notice given 1o all Grantors

WAIVER GRA U7 AN UNCONDITIONALL Y WAIVES AND RELINGUE

oF; ANY RIGHY T TRIAL BY JURY IN A7 ACTION OR PROCEEDING (i} TO ENFORCE OR DEFEND
ANY RIGHTS LINDER OR IN CONNECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY BE DELIVERED RELATED TC THIS AGREEMENT
OR (i} ARISING FROM ANY DISPUTE OR CONTROVEXS' IN CONNECTION WITH, IN FURTHERANCE OF.
OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
RELATED THERETG, AND AGREES THAT ANY SUCH ACTION (R PROCEEDING SHALL BE TRIED BEFORE A
JUBGE AND NOT A JURY;

{2} EVERY DEFENSE. iNCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIEC COVENANT OF

500D FAITH AND FAIR DEALING, AND ANY CAUSE OF ACTION. COUNTERCLAIM OR SETOFF WHICH

GRANTOR MAY HAVE TO ANY ACTION BY LENDER IN ENFORCING
THIS AGREEMENT DR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TG, OR N
FURTHERANCE OF THIS AGREEMENTY

”"‘RUSS DEFAULYT Borrower wil b
Borrowsr falls i

vt}

:n\fE 52

s‘ea;e";gnézeﬁ uvermg?‘g., o o
mgisterad mail postagl o enart
i fnotices of foreciosars from
Lander's address

s datault i Borrower breaks any promise Borower has made 1o Lenge:, of
s parform when dus any ntne lerm, ’)biigdti@% J\;:‘menam or condition

seanply e

MISCELLANEOUS PROVISIONS . The foilowing misceianenys provisions are a parl of s Modgage:

Amendments.  This Mriigags fogelkar with any Relaled Documents, constifules the entire uncerstanding
rties Az 1o the malters set forlk in this Mortgage. No alteration of or amendrment
e ezfectmr. urless given in writing and signed by the party or parties sought 1o be
Aticn or amendmernd

and agreement uf
iy this Morlgage shatl
sharoed o Douned by tha alte

Arnual Reports ¢ the ifrrwmnv is used for purposes other thar Granlor's residence. (Grariton shall furmesh
fied stalement of net pperating income received from the Property during
- such form andg detad as Lender shall FEaUIre, “Net aperating inceme” shall
the Propery iess all cash axpenditures made in connectior with the operation

G R

e oy

Laphion Headings.

L heacings o this Morigage are Tor Convenience puipeses Oy &N are not o DE
s 1o aderpret or define e provisions

of e Mortgage




I 1319315147 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 299675 (Continued) Page 11

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upcn Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver .y "ender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver ig“given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any (ight shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mior.gage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance witnfnat provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing cetween Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage,in2 aranting of such consent by Lender in any instance shall not constitute
continuing consent fo subsequen? Instances where such consent is required and in all cases such consent
may be granted or withheld in the srie discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or ci‘cumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any ot!ier person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered de!sted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of-ariy provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provisiori-=i this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the ‘wenefit-of Lender in any capacity, without the
written consent of Lender. '

Successors and Assigns. Subject to any limitations stated in thiz\!Jortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit Of Zne parties, their successors and
assigns. |If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from ‘he obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights anc benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terrns shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the phural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial Code:

USSR T e Dokt sm\-ammluﬂu«@?‘ww»—-,r«#wtm-u e e e T T " e . TR T e e S T
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Dozunents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, esvironmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing. executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits,
~and other benefits derived f'om the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X,

ZHAANCHUL KIM

X Cf’/’/ﬁfo G 7L
NANHEE KIM
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

SR S [,

COUNTY OF LR

On this day beferednehe wndersigred Notary Public, personally appeares HANCHUL KIM and NANHEE KIM,
1o me known 1o be e Gaviduals desoribed in and who executed the Mortgage, ana acknowledged! that they
signed the Morlgage #+ Hedfrae and voluntary act and deed, 51 the uses and purposes therein mentioned

:

Given under my nand and oFcseal this o HE

N day 0{ .. . '1‘ o E e . . » 20’_ 3

o Residing at

By

Notary RPublic in and for the State of -

My commission expives

OF NS §

UB0R/2015E
o ihohy s

2017 Al Righis

1 Copr. Harand Firapial Solutions. inc. 1997,
HARLANDICEILPLIGE2F L TR-40081 PR-47




