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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arz Aafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are ales provided in Section 16.
(A) “Security Instrument” means this document, which is dated JUNE 28, 2013, together with all
Riders to this document.

(B) “Borrower” is MICHAEL TOMASZEWSKI AND AMY POYNTON, IN JOINT TENANCY.

N/ A Aey) Toms gl &
g

. ﬂﬁ
Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrungent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CORBY MORTGAGE SERVICES INC.

Lender is @ CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 3525 W PETERSEN, #215,
CHICAGO, IL 60659.

(E) “Note” means the promissory note sighed by Borrower and dated JUNE 28, 2013. The Note
states that Bor;cwer owes Lender ##%##+### 4% 4% ¥+ ++THO HUNDRED NINETY THREE THOUSAND AND NO/100
P T 1 st a i AR A T L TR A R AL L AL L LA AR AR Dollars (U.S. $293,000.00 )

plus interest. Burrawsar has pramised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2042,

(F) “Property” means %¢ property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the dekievidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uridar this Security instrument, plus interest.

(H) “Riders” means all Riders to this Secu rity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check bux-as applicablel:

[x ] Adjustable Rate Rider Lr—1Condominium Rider [_ISecond Home Rider
[IBalloon Rider T 1Planned Unit Development Rider [ Other(s) [specify]
[—11-4 Family Rider [ 1Biyeakly Payment Rider

[_IV.A. Rider

() “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect Of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessme:ite” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condofniniam association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, oth¢r than a transaction originated by check, draft, or
similar paperinstrument, which is initiated th rough an electronic termina!, =lephonic instrument, com puter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit ot cieditan account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactic:is, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damz.gzs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Szction 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditio/r.¢f the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has agsumed Borrower’s obligations under the Note and/or this Security Instrument.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Inc. Page 2 of 12 ILEDEDL 1212
06-28-2013 16:35
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) therepayment ofthe Loan, and alirenewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (golely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
inthe COUNTY [Type of Recarding Jurisdiction] of COOK
[Name of Recording Jutisdiction]’
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 14-07-412-012-1002

which currently has the address ~f, 1807 W WINNEMAC AVE UNIT B, CHICAGO,
[Street] [City]
llinois 60640-7142 (“Proper.y Address”):
[Zip Code]

TOGETHER WITHall theimprovements nov, o1 hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall alsc be covered by this Security
instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Leérider and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, relzasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the 'sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenzimbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitie to the Property againct all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use i34 non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul nroperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chieiqns. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepaymentcnarges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return gny
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so withina reagonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentinthe
order in which i acame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sezurity Instrument, and then to reduce the principal balance of the Note.

If Lender receizes a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chaio= cue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment s 2iitstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, ana to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied firstto any prepayment charges and then as describedin the Note.

Any application of payments, insi.;ance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, £ change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tois Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance prefrums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accurasnce with the provisions of Section 10. These items are called
"Escrow [tems.” Atorigination or at any time during the tei ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bor-ower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notizes of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fu nds for any or all Escrow Items atany time.
Any suchwaiver may only bein writing. In the event of such waiver, Borrovver shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beer waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposcs,be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrseament” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower ‘ails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ind Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the wa'ver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revacauo:, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can requite under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall hot charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such acharge. Unjess
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4, Charous: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
#any, and Comniuin ' Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow [tems,
Borrower shall pay iper in the manner provided in Section 3.

Borrower shall prarinily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pav:nent of the obligation secured by the lien in amanner acceptable to Lender, butonly so long
as Borrower is performing sich agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which.in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but onhvaridi such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days cfthe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above it thie Section 4.

Lender may require Borrower to pay aone-iirie charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iriprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 12rm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender (evuires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods Hiat Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lo=7i, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Bor owur’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witii i< Loan, either: (a) & one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time zharge for flood zone determination and
certification services and subsequent charges each time remappings or simil=-changes occur which reasonably might
affect such determination or certification. Borrower shalf also be responsible for (he payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flned zone determination resulting
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may ublain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase anyp ticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might ot protect Boniov.er, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains ang form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lenderhas had an opportunity
to inspect such Property toensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenger's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumert, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ciasr provided for in Section 2.

If Borrower abanrions the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower doe2 hot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenderm=y negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acavires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ~*147 of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estuolish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of tiie Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comini waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to preventthe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section-U that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid/ further deterioration or damage. If insurance or
condemnation proceeds are paid in con nection with damage to, or the takir.o of, the Property, Borrower shall be responsible
forrepairing or restoring the Property only ifLender has released proceeds forsuch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress r.ayments as the work is completed. If the
insurance or condemnation proceeds are notsufficient to repair or restore the Property, Borroweris notrelieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P.ope v, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give 8ruerower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiiczton process, Borrower
or any persons or entities acting at the direction of Borrower ot with Botrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and i hts under
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property andjor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower requesting payment.

[fthis Security Instrumentisona leasehold, Borrower shall comply with ali the provisions of the lease. Botrower shall
notsurrender t'ieeasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the e¥;ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leascncld and the fee title shall not merge unless Lender agrees 10 the merger in writing.

10. Mortgage irsuance. |f Lender required Mortgage Insuranceas a condition of making the Loan, Borrower shall
pay the premiums requis = to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencier seases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substar.ually equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insur=r selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue w.p2y 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bencffect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. St 15ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall rot be required to pay Borrower any interest or earnings on such loss
resetve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requites) provided by an insure svlected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towars the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan apd Porrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable 1,58 reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between E orrcwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 12 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases t1.=-Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Motgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force fiom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Those acreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) t= these agreements. These
agreements may require the mortgage insurer to make payments using any source offunas that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumnis’.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or meodifying the mortgage insurer's
risk, or reducing losses. If such agreement provides thatan affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, ifthe
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave theright to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure thework has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellaneous Proceeds. If the
restoration or repair is not economically teasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied toth~ sims secured by this Security Instrument, whetheror notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneouz Proceeds shall be applied in the order provided for in Section 2.

In the event & 7 (otal taking, destruction, orlossin value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partia'taking, destruction, orloss in value ofthe Property in which the fair market value ofthe Property
immediately before the pa:ua‘taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instru‘nant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writng, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multtiphiad by the following fraction: (a) the totalamount of the sums secured immediately
before the partial taking, destruction, o’ iuss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, ¢* loss in value. Any balance shall be paid to Borrower.

In the event of a partialtaking, destructiar, nr loss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destiusdon, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructicn, o loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not
the sums are then due.

lfthe Propertyis abandoned by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairi Tor damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized'o sollect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured Ly this Security [nstrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein defaultif any action or proceeding, whether civil or.siirainal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lende: ‘s-interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration his oceurred, reinstate as provided in
Section 19, by causing the action of proceeding to be dismissed with a ruling tiat, is-l.ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Prcnerty ar rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the irnrairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sii2i.te applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Ihstrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpos# of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such tee. Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject toa lzw which sets maximum loan charges, and thatlaw is finallyinterpreted so thatthe interest
or other loan charges collected.or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from R4 ower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing/ine principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductior. will be treated as a partial prepayment without any prepayment charge
{whetheror nota prepaymentcharge is providad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute = vzaiver of any tight of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende-in connection with this Security Instrumentmust be in writing.
Any notice to Borrower in connection with this Security Ibstrument shall be deemed to have been given to Berrower
when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute netice to all Borrowers an'ess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower n4s designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's ziiange of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only rapo.t a change of address through that specified
procedure. There may be only one designated notice address under ‘niz Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mai'to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice inasnnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lander. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirer-antwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumerit siiall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligatioriscontained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law in'aritexplicitly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shall not be construeaas a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intergsis
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future dateto a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of trie Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify foi_the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the ivcie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses iiicuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection 2:1a aluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under *nis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights undet this Security Instrument, and Borrower’s ohligation to pay
the sums secured by this Security instament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) moiey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ir.etitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upei seinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as ifn> acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Ncuce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one % more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loar sarvicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or ma.e changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be (jiven written notice of the change which will state
the name and address of the new Loan Servicer, the address to wiiizp-nayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicirio: if the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgr.j2 lnan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicet.and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action /(s either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secuiity Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the raguirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, o wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws angl laws

ILLINOIS - Single Farnily - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Inc. Page 10 of 12

06-28-2013 16:35




1319655035 Page: 12 of 21

UNOFFICIAL COPY,

vl WBCD LOAN # 503916701
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any response action, remedial action, or removal action, s defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Gleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governniental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law: of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, ierking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is otified by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ziceordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement Ir. = Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwisd) - T'ie notice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 day sfrom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the detaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security insaument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of i right to reinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a Gefault or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the zate specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. "_ender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, includiog, butnotlimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instnimant, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrawer a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. Inaccordance with lNinois law, the Borrower hereby relenses znd waives all rights under
and by virtue of the lNinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendze with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender’s
agreement. [f Lender purchases insurance for the collateral, Borrower wiil be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrowet may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

X A’W, /W“%A% (Seal)
Kny TUEZEWSKI
W (Seal)

“
" MICHAEL TOHAMEWS’I

State of ILLI»OIS
County of COOK

The foregoing ins’.riment was knowledge,d(before M .% date) by
o1y TN nGel Jeopassa

Dl P

ature of Person Taking Acknowledgement)

PLRW (09 @iie or namo

(Serial Number, if any)

(name of person acknowled_;,_e';).

OFFICIAL SEAL

N()TDEANNE B COOPER
NTTARY PUBLIC, STATE OF ILLINOIS
COMMISSION EXPIRES 08/03/13
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND IS DESCRIBED AS FOLLOWS:
PERMANENT INDEX NO.:

14-07-412-012-1002

PARCEL 1:

UNIT 1807-B IN RAVENSWOOD PARK CONDOMINIUM ~ AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THE PART OF LOTS 9-16, INCLUSIVE, N BLOCK 7
IN LL. WAHLINGS RESUBDIVISION OF BLOCKS 7-9 IN CLYBORNS
ADDITION TO RAVENSWOOD IN THE NORTH 'z OF THE WEST %
OF THE SOUTHEAST % OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
TRAT PART OF VACATED NORTH RAVENSWOOGD AVENUE LYING
BETVW/EEN ARGYLE AND WINNIMAC, ALL TAKEN AS A TRACT AND
DESCRUBES AS FOLLOWS: BEGINNING AT THE INTERSECTION
OF THE ZAST LINE OF VACATED NORTH RAVENSWOOD AVENUE
AND ThHE SOUTH LINE OF W. WINNEMAC AVENUE; THENCE
SOUTH A.ONG THE EAST LINE OF VACATED NORTH
RAVENSWOCO AVENUE, 70.82 FEET, THENCE WEST AT RIGHT
ANGLES TO THE LLAST DESCRIBED LINE, 8.97 FEET; THENCE
NORTH PARALLEL /TO THE EAST LINE OF VACATED NORTH
RAVENSWOOD AVENUF;44.08 FEET, THENCE WEST 146.48 FEET
TO A POINT 55.37 FEET TO-A PQOINT IN THE SOUTH LINE OF W.
WINNEMAC AVENUE AND 75,96 FEET EAST OF THE WEST LINE
OF SAID TRACT; THENCE EAST ALONG THE SOUTH LINE OF W.
WINNEMAC AVENUE, 155.45 FEET 7O THE POINT OF BEGINNING,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESSAND EGRESS FOR
THE BENEFIT OF PARCEL 1 CREATED BY OECLARATION OF
RECIPROCAL  EASEMENTS FOR RAVENSWOOD  PARK
CONDOMINIUM RECORDED SEPTEMBER 30, 1998 AS DOCUMENT
98878448,

1807 W. WINNEMAC AVENUE, UNIT B,

CHICAGO IL 60640
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TH'S FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of
JUNE, “2013, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the szme date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjucinble Rate Note (the “Note”) tO CORBY MORTGAGE SERVICES INC, A
{LLINOIS CORFCAATION

(“Lender”)
of the same date and zovering the property described in the Security Instrument and
located at: 1807 W WINNEMAZ AVE UNIT B

CHICAGO, IL 6fo40-7142.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUS1R3LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inaddition to 416 covenants and agreements made in
the Security Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN CHANGES
The Note provides for an initial fixed interest rate of 3.133%. The Note also
provides for a change in the initial fixed rate to an adjusteble-interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chan?e Dates ,
The initial fixed interest rate | will pay will change to an adjustableinterest rate onthe
1ST day of gJury, 2018, and the adjustable interest rate ! will pay may
change on that day every ~ 12TH# month thereafter. The date on witich my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”
B) The Index
eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits inthe Londonmarket (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Unitformgsirume t
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current ndex.”

if the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this chaice.
(Cj Calculation of Changes
Befure each Change Date, the Note Holder will calculate my new interest rate by
adding ~TWO AND ONE-FOURTH percentage point(s) ( 2.250% ) to the
Current indax. The Note Holder will then round the result of this addition to the nearest
one-eightn of sne percentage point (0.1 25%). Subject to the limits stated in Section 4(D)
below, this roeunded amount will be my new interest rate until the next Change Date.
The Note Ho'aer will then determine the amount of the monthly payment that would
be sufficient to reray the unpaid principal that!am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculatior will be the new amount of my monthly payment.
D) Limits on Interes¢ Rate Changes
he interest rate | am required to pay at the first Change Date will not be greater than
8.133% orlessthan z:230s, Thereafter, my adjustable interest rate will never
be increased or decreased on-ary single Change Date by more than

THO nercentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than a.133% which is called the “Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
F) Notice of Changes
he Note Holder will deliver or mail to me a notice nfany changes in my initial fixed
interest rate to an adjustable interest rate and of any chanzes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be givea tome and also the title
ahnd telephone number of a person who will answer any questio | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N RORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intarest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimitedto, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or an Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Berrower is sold or transferred) without Lender’s prior written consent, Lender
inay require immediate payment in full of all sums secured by this Securi
Instfument. However, this option shall not be exercised by Lender if suc
exercise-is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of
acceleratioi-The notice shall provide a period of not less than 30 days from the
date the notize is given in accordance with Section 15 within which Borrower
must pay all zins secured by this Security instrument. If Borrower fails to pay
these sums pric; 12.the expiration of this period, Lender may invoke any
remedies permitted-y this Security Instrument without further notice or demand

on Borrower.

o \When Borrower's initiai fx2d interest rate changes to an adjustable interest rate
under the terms stated in Secusin A above, Uniform Covenant 18 of the Security
Instrument described in Section B1_above shall then cease to be in effect, and the
prc?vi'sl,ions of Uniform Covenant 18 ot the Security Instrument shall be amended to read
as follows:

Transfer of the Propert¥10r a Bereficial Interest in Borrower. As used in
this Section 18, “Interest in the Properiy” rneans any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or an Interestin the Property is sold or
transferred (or if Borrower is not a natural person anvi_a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised oy Lender if suc
exercise is prohibited by Applicable Law. Lender also shali 1ot exercise this
option if: (a) Borrower causes to be submitted to Lender informatiori required by
Lender to evaluate the intended transferee as if a new loan were baino made to
the transferee; and (b) Lender reasonably determines that Lender’s Security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent t0 ihe loan assumption. Lender also may
require the transferee to sign an assumption a?reement that is acceptable to
Lenderand that obligates thetransfereeto keep all the promisesand agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unﬂor%l t ‘<
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shzll give Borrower notice 0 acceleration. The notice shalYprovide a period of
riotlass than 30 days from the date the notice is given inaccordance with Section
15 vatnin which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irveke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjusiable Rate Rider.

i gyt ogl
NIl i

ICHAL TOMASZEWSKL [ pate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this 28T day of Juwe, 2013
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ¢! Trust, or Security Deed (the “Security Instrument”) of the same date given by
the ungersigned (the “Borrower”) to secure orrower's Note {0 COrRBY MORTGAGE
SERVICES S2C, A ILLINOIS CORPORATION

_ _ (the “Lender”)
of the same dat= iid covering the Property described in the Security Instrument and
located at: 1807 W ALIPEMAC AVE UNIT B, CHICAGO, IL 60640-7142.

The Property includes a unit ir3, iogether with an undivided interest in the common
elements of a condominium project known as: RAVERSWOOD PARK CONDO

the “Condominium Project’).
If the owners association or other entity wihich acts for the Condominium Project (the
sOwners Assaciation”) holds title to properiy for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association

and the uses, proceeds and benefits of Borrowyer’s interest.

CONDOMINIUM COVENANTS. In addition & #1e covenants and agreements
;nﬁxde in the Security Instrument, Borrower and Lender urther covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all.of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “ConstituentDocuments”
arethe: (i) Declarationoran other document which creates the Coundominium Project;
(ii) by-laws; (iii) codeofregu ations; and (iv) other equivalentdocuments. Borrower shall

romptly pay, whendue, all dues and assessmentsimposed pursuantio tne Constituent
ocuments.

B. Property Insurance. Solongas the Owners Association maintains, with a generally
accepted insurance carrier, & “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductible levels), forthe periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not I'!aitj K
Initials: '
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
?rowsion in Section 3for the Petiodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and I:(>ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is desmed satisfied to the extent that
the reuired coverage is provided by the Owners Association policy.

wWitat Lender requires asacondition ofthiswaiver canchange during theterm ofthe loan.

Rorrower shall give Lender prompt notice of any lapse in required property
insurance caverage provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability lasurance. Borrower shall take such actions as may be
reasonable to insure that tie Qwners Association maintains a public liability insurance
policy acceptable in form, amecunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wirether of the unit or of the common elements,
or for any conveyance in lieu of condenination, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nat, except after notice to Lender and
with Lender's prior written consent, either partition oz cubdivide the Property or consent
to; (i) the abandonment or termination of the Ccncdominium Project, except for
abandonment or termination required by law in the case & substantial destruction by
fire or other casualty or inthecase of a taking by condemnatien or eminent domain; (i)
any amendment to any provision of the Constituent Documenis if the provision is for the
express benefitofLender, (iii) termination of professional manag amantand assumption
of self-management of the Owners Association; or (iv) any actiorwrich would have the
offect of rendering the public liability insurance coverage maintaires by the QOwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become a ditional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paHment!,/

Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family-Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

® 1999-2007 Online Documents, inc. Page 2 of 3 F3140RLU 0703
06-28-2013 16:35

.




1319655035 Page: 21 of 21

UNOFFICIAL COPY

vl WBCD LOAN # 503916701
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal)
7
(Seal)
crmEL -mmszéﬁsn I,
MULTISTATE CONDOMINIUM RIDER--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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