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DEFINITIONS

Words used in multiple sections of this document ee defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrament"' means this document, which is datea 07/01/2013 ,
together with all Riders to this document,
(B) "Borrower" is Bdward C Day, & single man

Berrower is the mortgagor under this Security Instrurment,
(C) "Lender" iz .8, Bank N.A,

Lender is » National Association
organized and existing under the laws of ‘the United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated 07/01/2013

The Note states that Borrower owes Lender Two Bundred Thirty-Four Thousand and
00/100ths Dollars
(U.S. $234,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt in full not later than July 01, 2043

{£) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2vote, and all sums due under this Security Instrument, plus interest.

{3) "Riders” mesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be grecuted by Borrower [check box ag applicable]:

[ ] Adjustable Rate Ridor ] Condominium Rider {1 Second Home Rider
Balloon Rider ] Planned Unit Development Rider 114 Family Rider
[ VA Rider 4 Biweekly Payment Rider L] Other{s) [specify]

(H) "Applicable Law" means all ccntroding applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o/de.s (that have the effect of law) as well ag all applicable final,
non-appealable udicial opinions.

(I) "Community Association Dues, Fees, and ,\ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopety by a condominium association, homeowners
asgociation or gimilar organization,

(5) "Electronic Funds Transfer" means any transfer ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatid ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-of-gale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers,” and automated clearinghouse
transfers,

(K "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daruages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrived ix-Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of al o7 any part of the
Property; (iH) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omassions as to, the
value and/er condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
foan” under RESFA,
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{(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jarisdiction]
of Cock {Name of Recording Jurisdiction]:

LOT 4 TN BLOCK 2 IN "SUNNYSIDE" HEAFIELD AND THOMAS' COUNTRY CLUB
ADDTIION TO FLANCAGO, BEING A SUBDIVISION OF THE NORTR 20 ACRES OF THE
SOUTH 60 ACRES OT THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 13, EAST Q¢ IHE THIRD PRINCIPAT, MERIDIAN, ACCORDING TO THE PLAT OF
SAID SUBDIVISION RECURDED AUGUST 5, 1924, AS DOCUMENT 8539745, IN CCQOK
COUNTY, ILLIROIS.

Parcel ID Number: 13-17-114~042-0000 which currently has the address of
4518 N McVicker Ave [Street]
Chicago [City, Tiinois 60630 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onihe property, and all
easements, appurtenances, and fixtores now or hereafter a part of the property. All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ic rewerred to i this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right {0 mortgage, grant and convey the Property and that the Property is unencumbered, ‘exsept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vartations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in (1.8,
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currency. However, if any check or other instrurent received by Lender as payment nnder the Note or this
Security Instraraent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified] check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depostts sre insured by a
federal agency, instrumentality, or eotity; or (&) Electronic Funds Transfer.

Payments are deemed recgived by Lemder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retuen any paytment or pattial payment if the payment or pactial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments iz tve future, but Lender is not obligated to apply such payments at the time such payments are
acoepted, If exch Periodic Payment is applied ag of its scheduled due date, then Lender need not pay
interest on unapnlied fimds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current {f Borrower does not do 8o within a reasonable period of time, Lender shall eithor apply
such finds or return ther to Borrower. If not apphed carlier, such funds will be applied to the outstanding
principal balance wnder fhe Note iramediately prior to foreclosure, No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insi-uraeat or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Notey (b) principal due under the Note; (¢) amounts due under Seetion 3. Such payments
shall be applied to cach Periodic Payment In the crder in which it became due, Any remaining amounts
shatl be applicd first to late charges, second to ary otaer amounts due under this Secwrity Instrument, and
then to reduce the prineipal balance of the Note,

If' Lender receives a payment from Borrower foil s dstinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment xsy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstancire,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and *0 the extent that, each payment can be
paid i full, To the extent that any excess exists after the payment warplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dun. Voluntary prepayments shal}
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, msurance proceeds, or Miscellancous Pracecds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferisdic Payments.

3. Funds for Lserow ltems, Borrower shall pay to Lender on the day Perindic Poyments are due
unicer the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymers ol amounts duge
for: (2) taxes and assessments and other ftems which can attain priority over this Security Insirurnent as 4
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, of any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
prevoiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esorow Iten. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet's obltpation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Iters at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Mems for which payment of Funds has beeo waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Hscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duce for an Escrow Item, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any titse, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
recurire wnder WFESPA, Lender shall estimate the amount of Punds due on the basis of current data and
reasonabie estiveaten of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds shei! Yo held in an instittion whose deposits are insured by a federal agenoy,
instrumentality, or entity (irchnding Lender, if Lender 18 an institution whose deposits are so insured) or in
any Federal Home Loan bank, Lender shall apply the Funds o pay the Escrow Hetns no fater than the time
specificd under RESPA. Lenderakall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Bscrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londse to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-prid on the Funds, Lender shall not be requived to pay Borrower
any interest or earnings on the Funds. Borsgyier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an annusl accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, 25 defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowsr as roouired by RESPA, and Borrower shall pay to
Lender the amonnt necessary o make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments, If thore is 4 deficiency of Funds held in escrow, as Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments,

Upon paymient in full of all sutns secured by this Security Instrument, yender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, floes, and impositions
attributable to the Property which can attain priority over this Security Instrument, wrsebold payments or
grout renis on the Property, if any, and Community Association Dues, Fees, and Asseseansots, if any. To
the extent that these items are Fscrow ftems, Borrower shall pay thern in the manner provided in-Section 3.

Borrower shall promptly discharge any Hen which has priovity over this Security Tnstrument noless
Borrower: (a) agrees in writing to the payment of the obligation secured by the bien in a manner acceptable
to Lender, but oxly so long as Borvower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are: coneluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Beisoveer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination ~certification and tracking services; or (b} a one-time charge for flood zone determination
and certification cervices and subsequent charges each time rewmappings or similar changes ocour which
reasonably might «fest such deterraination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Mavagement Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

If Borrower fails to maintain any of tho coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not proieet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grearse or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eoverage so obtained rnight significantly exceed the cost of
insurance that Borrower could have obtained, Any sisounts disbursed by Lender under this Section 5 shall
bevome additional debt of Borrower seovirgd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shat! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mewigage clause, and shall name Lender as
mortgagee and/or as an additional logs payee, Lender shall have the right to hold the policies and renowal
certificates. If Lender requires, Borrower shall promptly give to Lenues 2! receipts of pald pretniums and
renewal notices. It Borrower obtains any form of insurance coverage, nol 2tberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asiandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier zed Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boreover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in 4 single payment or in 2 series
of progress payments as the work is completed, Unless an agreoment i3 made in writing or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the: restoration or repair is not econornically feasible or Lender's seonrity would be lessened, the ingurance
proceeds shall be applied to the sums secuved by this Security Instrument, whether or not then due, with
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the excoss, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insmance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 1 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair o restore the Property or
{0 pay amranis unpaid under the Note or this Security Instroment, whether or not then due.

6, Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Sceurity Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shall not be uwnrcasonably withheld, or unless extenvating
circarnstances exist whicli 2ve beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe Pooperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 5 residing in the Property, Borrower shall maintain the Propedy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deterrined pursuant to Bection 5 that repsiv or restoration is not economically feasible, Borrower shall
promptly repaic the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible. for repaicing or restoring (h Property only if' Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restore the FProperty, Borrower is not relieved #¢ Sorvower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and msnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intevior inspection speeilving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defonlt if, during the Loan application
process, Borrower or any persons or eatitics acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ev-statements to Lender
{or failed to provide Lender with material information) in connection wito fie-Loan, Material
representations include, but are not Hmited to, representations congerning Borrower's ocsupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under this Security Tistument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender's intevest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which toay attain priority over this Becurity Instrument or lo enforce laws or
repulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lnstrawent, including protecting and/or assessing the valve of the Property, and securing audfor repairing
the Property, Lender's actions can include, but are not Hmited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a backruptey proceeding, Secuting the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain wator
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may tuke sction under this Section 9, Lender doss ot have to do so and s not
under any duty or obligation to do so. £t is agreed that Lender incurs no hability for not taking any or all
actions anthorized under this Section 9,

Any amounts disbursed by Tender under this Section 9 shall become additionsl debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pen If this Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the
lease. If Borrower acquirss foe title to the Property, the leasehold and the fee title shall not merge unless
Lender agraas to the merger in writing.

10, Medepage Insurance. I Leoder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurzace coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided sueh insurance and Borrower was required to make sepucately designated payments
toward the premiums’ foc Mortgage Insurance, Borrower sball pay the premiums required to obtain
coveruge substantially eavivalent to the Mortgage Insurance previously in effiect, at a cost substantially
equivalent to the cost to Burower of the Mortgage Insurance previously in effect, from an altornate
mortgage insurer selected by Londer, IT substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continge 10 phy to Lender the amount of the separately designated payments that
ware due when the insurance covernge-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refimdable loss rezerve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thacine Loan is vltimately paid in full, and Lender shall not be
reguived to pay Borrower any interest or earniogs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Iusurance coverags (in the amount and for the period that Lender requires)
provided by an insuver selected by Lender agans Bevomes available, s obtained, and Lender vequires
separately designated payments toward the premiumms for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawen was required to make separately designated
payments toward the premimms for Morigape Insurance, Durrower shall pay the premiwms required to
matntain Mortgage Insurance in effect, or to provide a noierefindable loss reserve, onfil Lender's
requirement for Mortgage Insurance ends in accordance with any writton agresment between Borrower and
Tender providing for such termination or until termination is requiced by Applicable Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate proviaed in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasss 2ne Note) for vertain Josses it
may ineur {{ Borrower does not repay the Loan as agreed. Borrower is not-a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such inswrance in force from tine to time, and may
enter into agreements with other parties that shace or modify their risk, or reduce losesa (Chese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partiss) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any soures
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortpage
Insurance premivms).

Asg a result of these agresments, Lender, any purchaser of the Mote, another insurer, any teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of the
premiuns paid to the ingurer, the arrangement is often terred "captive reinsurance.” Further:

{2) Auny such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sech agreements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they wil not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borvower bas « if any - with respect to the
Morigage Insurance ander the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such cancellation or
termination,

11. Assignment of Misceilaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to yestoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed t
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud rostoration in a single disbursement or in a series of progress payments as the work is
completed. Unleas an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Proneads, Lender shall not be required to pay Borrower any interest or camings on sugh
Miscellaneous Proeseds, If the restoration or repair is not economically feasible or Lender's seourity would
be lessened, the Miscelpreous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apphed in the order providid for in Section 2.

in the event of 2 tolal daking, destruction, or loss in value of the Property, the Miseellaneous
Proceeds shall be applied to the sams secured by this Securify Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dasteuction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately betore the partial
taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Misceliancous Proceeds
omltiplied by the following fraction: (a) the total pmount of the sums secured {mmediately before the
- partial taking, destruction, or logs in value dividew by (b) the fair market value of the Propety
inmmediately before the partial taking, destroction, or loss pdvalue, Ary balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in‘vuue of the Property in which the fair market
value of the Property tmmediately before the partial taking, desicuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, asstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneouz Proveeds shall be applied to the sums
secured by this Beeurity fnstrarment whether ar aot the sums are then das,

If the Property is abandoned by Borrower, or if, after notice vy tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tH settle a claim for damages,
Borrower fails to respond fo Lender within 30 days afier the date the notice is @wen, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of wne Properly or to the
sumg secured by this Security Ingtrument, whether or not then due. "Opposing Party renas the third party
that owes Borrower Miscellaneous Proreeds or the party against whom Borrower hasaaght of action in
regard to Miscellancous Proceeds,

Borrower shall be fn default if any action or proceeding, whether civil or oriminal, isoepm that, in
Lender's judgment, could result i forfbiture of the Property or other inaterial impairment of Lender's
interest in the Property ot vights under this Security Instrument. Borrower can cure such a default and, if
scceleration has occurred, reinsiate as provided in Section 19, by cansing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intergst in the Property or rights under this Seourity Instewment. The procesds of
any award or elaim for damages that are atteibutable to the impairment of Lender' s intevest in the Property
are hereby assigned and shall be paid to Lender.

All Migeellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Botrower, Lender shall not be required to commence proceedings agrinst
ary Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy.

13. Joint and Beveral Linbility; Co-slgners; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instroraent but does not execute the Note {a "co-signer™): (s is co-signing this
Secarity Instrument only 1o mortgage, grant and convey the co-sigoer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;, wad () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accornodations with regard to the terms of this Security Instrurnent or the Note without the
co-signer' s Consa:

Subject to ‘e piovisions of Bection 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument {n writing, and is approved by Lender, shall obiain
all of Borrower's rights 2nd benefits under this Security Instrument, Borrower shafl not be released from
Borrower' s abligations acd fiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and rgreemgnts of this Security Instrument shall bind (except as provided in
Bection 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights nnder this
Security Instrutnent, including, but not livated to, attorneys’ fees, property inspection and valuation fees.
In regaed to any other foes, the absence of exrisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 4s a pronibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security nstrument or by Applicable Law.

i the Loan is subject 1o 2 law which sets maximur Joan charges, and that law is finally interpreted so
that the interest or other loan charges vollected or to be endlected in connection with the Loan exceed the
permitted Himits, thew: (2) any such loan charge shall be<edarsd by the amount necessary to reduce the
charge fo the permitted Jimit; and (b} any sums already collecied from Borrower which exceeded permitted
lumits will be refunded to Borrower, Lender may chooso to-wake this refund by reducing the principel
owed under the Note or by making a direct payment to Borroveer. 1 a refund reduces principal, the
reduction will be freated as 4 partial prepayment without any prevevment charge (whether or not a
prepayment charge 18 provided for under the Note), Borrower's acceperuics.of any such refund made by
direct payment to Borrower will constitute s waiver of any right of action Bozrower might have arising out
of such overchurge,

15, Notices, All notices given by Borrower or Lender in connection withi thiz-Security Instrument
must be in writing, Any notice to Borrower in conmection with this Security Instrirtent shall be deemed to
have been given to Borrower when mailed by first class mail or when actwally delivired to Borrower's
notice addrass if sent by other means. Notice to any one Borrower shall constitute notice 2o-all Borrowers
unless Applicable Taw expressly requires otherwise, The notice address shall be the Propesy Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clasy mail to Lender’s addeess
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice requived by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights aod
obligations contained in this Security Instrument are subject to any requirements wnd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
ight be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may® gives sole discretion without any obligation to
take any action,

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
“Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not limited
to, those beneficisl iaterests transferred in a bond for deed, contract for deed, installment sales contragt or
escrow agreement, e dintent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part-oi the Property or any Interest in the Property i5 sold or transferred (or if Borrower
i3 ot a natural person ana ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstroment. However, this oplior: shall not be exercised by Eender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays Trom the date the notice is given in accordance with Section 135
within which Borrower must pay all sutis seoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaod-on Borrower,

-~ 19. Borrower's Right to Reinstate After Accelerption, If Borrower meets certain conditions,
Bermwe: shall have the right to have enforcement «f tais Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrutnent; (b) such other period as Applicable Law might spieify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duewader this Seourity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
axpenses incurred in enforcing this Seourity Tnstrument, including, but o fimited to, reasonable attorneys'
fees, property inspection and valuation. fees, and other foes incureed for the wepose of protocting Lender’ s
interest in the Pr operty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assuro that Lender's interest in the Property and rights under this Security
Instrumient, and Borrower's obligation to pay the suss secured by this Security listromsent, shall continue
unchanged unless a8 otherwise provided under Applicable Law. Lender may require fiat Borrower pay
such reinstaternent sums and expenses in one or more of the f‘ullowing forms, ag selectud by Lender: (a)
cash; (b) Ioney order; {¢) certified check, bank check, treasorer’s check or cashier's check, provided any
such check is deawn upon an institution whnsa dapm,ltq are insured by a federal agency, insurcntatity ot
entity; or (&) Electronic Funds Transfer, Upon reinstatement by Borrower, this Seeurity Inswament and
obligations secured hereby shall remain fully effective a3 if no acceleration had ocourred. However, this
right to relnstate shall not apply in the case of sccoleration under Section 18,

20, Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Seeurity Instrixnent and performs other mortgage loan
servicing obligations under the Note, this Security Fustrument, and Apphicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and acddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2200391850 D_V6IL
LLINOIS - Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT ;‘? ﬁ
Enithattys S

@ 60L) o1 P 11 of 15 oty - & Fartn 3014 1/01
&



1319608519 Page: 13 of 16

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Losn Servicer other than the purchasar of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferved to a successor Loan Servicer and are not
assimed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (ps either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reagon of, this Security Tnstroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hiereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain setion can be taken, that time
perind will be‘deered to be reasonable for purposes of this paragraph. The notice of aceleration and
opportunity to ‘erie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiito-Section 18 shall be decroed to satisfy the notice and opportunity to take corrective
action provisions of tiis Sention 20,

21, Hazardous Suosiances. As used in this Section 21: (8} "Hazardous Bubstances” are thoge
substances defined ag toxic or Mawardous substances, pollutants, or wastes by Envirooraental Law and the
following substances: gasoling, kurosene, other flameable or toxic petroleurn products, foxic pesticides
and herbicides, volatile solvents, ma eria.s containing asbestos or formatdehyde, and radicactive materials;
(b) "Environmental Law" means federal 1avs and laws of the jurisdiction where the Property is located that
relate to health, safefy or environmental |reiestion; (¢) "Environmental Cleanup" includes any responso
action, remedial action, or removal action, as defired in Envivonmental Law; and (d) an "Environmental

‘ondition” means a condition that can canse, comribute to, or otherwise trigger an Environmental
Cleanup. Y

Borrower shatl not cause or permit the presence, Lun, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; & or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property Loy that is in violation of any Environmental
Law, (b} which creates an Enviconmental Condition, or (¢) which, Jue o the presence, use, or release of &
Hazardons Substance, creates a condition that adversely affects the vatus of the Property. The preceding
two sentences shall not apply to the presence, nse, or storage on the Property of small quantities of
Hazardous Bubstances that are generally recogaized to be appropriaie to norma! residential uses and to
maintenance of the Property (including, but not Himited to, hazardous substances in coneumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiv, demand, lawsuit
or other action by any governmental ov regulatory agency or private party involving the Yrnperty and sny
Hazardous Substance or Environmental Law of which Borrower has actnal knowledee. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oy threat of
release of any Fazardous Substance, and (¢) any condition caused by the presence, use or release of a
Harardous Substance which adverssly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Barrower's breach of any cevenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The netice shall specify: (a)
the default; (b) the action reguired to cure the default; (¢) a date, not less than 36 days from the date
the notice is given to Rorrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice muay result in acceleration of the sumg secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proeceding the non-existence of a default or any other defense of Borrower to aceeleration
and forec’ozw e, H the default is not cured on or before the date specified in the notice, Lender at its
option may seenire immediate payment in full of all sums secured by this Seenrity Instrument
without further demand and may foreclose this Security Ynstrument by judicial proceeding. Lender
shail be entitled to-vstieet all expenses incarred in pursuing the vemedies provided in this Section 22,
including, but net Hhaibed o, veasonable attorneys' fees and costs of litle evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shafl release this
Security Instrument. Borrower ol pay any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrimnent, buc only if the fee is paid to a third party for services vendered and the
charging of the fee is permitted under Appiicable Law.

24. Walver of Homestead, In accordansawith Hlinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Mincis hotnestud exemption laws,

25. Placement of Collateral Protection Insuravse: Unless Borrower provides Lender with evidence
of the fnsurance coverage required by Borrower s agreeinort with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowne s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lende -purchases may oot pay any claim that
Borrower makes or any clatm that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende's sgresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha insurance, including intorest
and any other charges Lender may inipose in connection with the placement ©f the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the tnsriance may be added to
Rorrower™s total outstanding balance or obligation, The costs of the Insurance 1y bewmoré than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees io the tenms and covenants contained in this
Security Instramnent and in any Rider executed by Borrower and recorded with it,

Witnesses:

=2

e (Seat)

Edward C Day / / -Botrowsr

") {Seal)
«Berrower

e (Seal) {Seal)
Srrower ~Borrower
(Seal) .o x (Sealy
-Boreowey -Borrower
(Sea) {Seal)
«Horrower «HRorrower
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STATE OF u,mmm CLOCH, County ss:
1, oA CoANKO L2 , & Notary Public in and for said county and
state do hercby certify that Edwaxd ¢ Day

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they sxgned and delivered the said
ingtrument as his/her/their free and voluatary act, for the uses and purposes thergin set forth.

Given unser my hand and official seal, this \ W day of VLY :U:)

My Conmission dapre: {v m -
\B 2 01 My RO

Neotary Public
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