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DEFINITIONS

Words used in multiple sections of this documentirs defined below and other words are defined in
Sectiong 3, 11, 13, 18, 20 and 21. Certain rules regardixg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daicd Suly 08, 2013 ,

together with all Riders to this document,

(B) "Borrower" is Harmit Singh and Namrata Singh, taking not az'czaonts In common nor as
joint tenants, but as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Sysiems, Tne. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigng, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, te, (888) 679-MERS.
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(D) "Lender” is  Morgan Stanley Private Bank, National Asseciation

Lender is a Natlonal Bank
organized and existing under the laws of United States of America
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the protnissory nofe signed by Borrower and dated  July 08, 2013

The Note states that Borrower owes Lender

One Million Thirty-Four Thonsand Dollars and Zero Cents Doltars
(U.8.51,034,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymesis and to pay the debt in full not later than August 01, 2043

(F} "Propr=ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan' mrans the debt evidenced by the Notc, plus inferest, any prepayment charges and late charges
due under the Note, =nd all sums due under this Security Instrument, plus interest.

{H) "Riders" meaus s, Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check box as applicable]:

xJ] | X | Adjustable Rate Rider E{] Condominium Rider [ ] Second Fome Rider
[__] Balloon Rider [ 2| Planned Unit Devetopment Rider [x]1-4 Family Rider
[J VA Rider [ ] niweskiy Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all conteoflimg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orce s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D) "Communify Assoctation Dues, Fees, and Assrasinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any {ransfer or Fips, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiatec throngh an electronic terminal, tclephonic
instrument, computer, or magnelic tape so as to order, instrucy, or avtherize a financial institution to debit
or credit an account, Such term includes, but is not limited to, pint-cfinale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers. and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrilic in Section 5) for: (i)
damage to, or destruction of, the Property; (1i) condemnation or other taking of all Or any part of the
Property, (iii} conveyance in Heu of condemnation; or (iv} misrepresenfations of, or amissieres as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or/dzlmult on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis under
this Security Imstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described properly located in the
Coun?y [Type of Recording Jurisdictian}
of ‘OO UK [Mame of Recording Jurisdiction]:

See Attazaed Lepal Description

Parcel ID Number: 17-10-105-014-1201 & 1202 which currently has the address of
100 E Huron, UNIT 4803 [Street]
CHICAGO ity], Iinois 60611 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter “cricted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the telepsing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that i ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary ‘o' comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rightsto exercise any
or all of these interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceiing ihiz Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyid ond has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, cx2en) for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against alt
claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
ProF UtT}:IIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refwrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimtion whose depesits are insured by a
federal agency, instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partia] payment if the payment or partial payments are insufficient to
brinttiiz Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, rvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymedts i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, I sach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on‘aozprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ¢urrett. Lf Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retum Hiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fawwe against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument, '

2. Application of Paymen:e. o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undén'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to :'ny oher amounts due under this Security Instrument, and
then fo reduce the principal balance of the Note,

If Lender receives a payment from Borrower fr7a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymwatiisay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ahi-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz apylied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chasges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Netw,

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivcic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt of amounts due
for: (a) taxes and assegsments and other items which can aftain priority over this Secwiitv.inriument as a
lien or encumbrance on the Property, (b} Jeasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of iWorizage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttern, Borrower shatl promptly furnish to Lender atl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ohligation to pay the Funds for any or all Hscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
6006721713
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipls shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower i obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dve for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zimounts, that are then required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undir -RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable &atizantes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli be held in an institation whose deposits are insured by a federal agency,
instrumentality, ot entis(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Brik, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Liudar shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiic. Lender to make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to b raid on the Funds, Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. 3orcower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; o5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held in escrow,
a3 defined under RBSPA, Lender shalt notify Borrower s réquired by RESPA, and Borrower shall pay to
Lender ibe amount necessary to make up the shortage in acodrzance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1Zmon%ily payments.

Upon payment in full of all sums secured by (his Security Insiruriiednd, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargis, Tines, and impositions
aftributable to the Property which can attain priority over this Security Instrumeni, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Bscrow Jtems, Borrower shall pay them in the manner providog iu Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instpimsat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannzt aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opscate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate lax verification and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This imsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requives, What Lender requires pursuant to the preceding sentences can change during the term of
the Loon, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require/gorrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinetica.. certification and tracking services, or (b) a onc-time charge for flood zone determination
and certificator. services and subsequent charges cach time remappings or similar changes occur which
reasonably migat uffect such determination or certification, Borrower shall also be responsible for the
payment of any fues unposed by the Federal Emergency Managemenl Agency in connection with the
review of any flood zor.e-determination resulting from an objection by Bortower.

If Borrower fails to ruaintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optisiand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’ s enuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by fais Necurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'all be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renc/a'é-of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moztgage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly ‘give to Lepler-all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverags. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgages and/or as an additional fass payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and BPowrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econotaicaiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t4 zisire the
work has been completed to Lender's satisfaction, provided that such inspection shall be widirtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a-series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when (he notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrerwar) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coveraz. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~mounls unpaid under the Note or this Security Instrument, whether or not then due.

6. Qeconancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence vithin A0 days after the execution of this Security Instrument and shall conlinue o occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vaiting, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist whislare beyond Borrower's conirol.

7. Preservation, M2inizmance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impat~the Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Properly in
order o prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thal rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged +0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (Me Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1cpaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the inspance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relievsd <f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon snd” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvermesis vn the Property. Lender shall give
Botrrower notice at the time of or prior fo such an interior inspection 2necifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit A8 during the Loan application
process, Borrower or any persons or entities acting at the direction of” Forrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comection will, ‘the Loan. Material
representations include, but are not limited to, represcntations concerning Borrower' s ovzupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security tpiirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcn®, (5) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights tinder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiturce, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce faws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Insttument; (b) appearing in court; and (¢) paying reasonable
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atrorneys’ fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butidiag or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have t do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py Tt this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and ihe fee title shall not merge unless
Lenderagra=s to the merger in writing.

10. Mr.cfaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall vav the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage [rserance coverage required by Lender ceases to be available from the morigage insurer that
previously provides sich insurance and Borrower was required 1o make separately designated payments
toward the premiunis Zor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially‘cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrawver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by/Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus to pay to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss Cesarve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! th:t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e2iiings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-Gn the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is oblamed, and Lender reguires
separately designated payments toward the premiums ro; Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bairswer was required to make scparately designated
payments toward the premiums for Mottgage Insurance; Eorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a_uoirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accerdance with dny writien agreement befween Borrower and
Lender providing for such termination or until termination is icquired.by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate privided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnazeo-the Note) for cerfain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower isvant a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force f om time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paiy, {or patties) to
these apreements. These agreements may require the mortgage insurer to make paymen’s ug g any source
of funds that the mortgage insurer may have available (which may include funds obtainea /o1 Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any! reipsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouaw: that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
ﬂﬂ@éé Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti'‘Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs” ard restoration in a single disbursement or in a series of progress payments as the work is
completed . Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneses Traceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous I'rooesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misciilansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘dy:,_with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tdtal taking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to *iie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takaae, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately lefrre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceur2d by this Security Instrument immediately before the partial
taking, destruction, or tosg in value, unles Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Ingtrument shall ‘be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tital amount of the sums secured immediately before the
partial taking, destruction, or loss in value divise¢ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1uss in value. Any balance shall be paid to Borrower.

In the event of a partia taking, destruction, or lossip-alue of the Property in which the fair market
value of the Properly itnmediately before the partial taking./dsstruction, or loss in value is lfess than the
amoutit of the sums secured immediately before the partial ¢aking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaicous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice '»v Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an awerd o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the noticeis siven, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repat of the Property or to the
sums secured by this Security Instrument, whether ot pot then due, "Opposing Party! means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Lias a-vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminar,~is bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen. o1 Lender's
interest in the Property or righis under this Security Instrument. Botrrower can core such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeaiig 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attribulable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

6006721713
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to Borrower or any Successor in Intercst of Botrower shall not operate to reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ce-signs this Security Instrument but does not execute the Note {a "co-signer"): () is co-signing this
Secucity Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrufnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject te luenrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaions nnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right, =ud benefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations and “ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants axd agcements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lende: may charge Boniower fees for services performed in connection with
Borrower's default, for the purpose 41 protecting Iender's interest in the Property and rights under this
Security Instrument, including, but net'fuited to, aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢f.<xyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a'p ohibitica on the charging of such fee. Lender may not charge
faes that are expressly prohibited by this Security Insiument or by Applicable Law,

If the Loan is subject to a law which sets maximy:n loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to L~ collected in connection with the Loan exceed the
permitted limis, then: (a) any such loan charge shall ‘e zeduced by the amount necessary 1o reduce the
charge to the permitted Hmit; and (b) any sums already «ol'cerd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1nzke this refund by reducing the principal
awed under the Nate or by making a direct payment to Borswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Be tower's acventance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Jorrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lendsr in connection wi'iinis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Insirurrent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually de.ivered to Borrower's
notice address if sent by other means. Notice to any one Barower shall constitute notiCe toall Borrowers
unless Applicable Law expressly requires otherwise, The rotice address shall be the Prorirty Address
unless Borrower has designated a substitute notice address Iy notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address. 1f Lender ¢ ecifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under thi: Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Seeurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. 1,
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16, Governing Law; Scverability; Rules of Construction. This Security Instrumenl shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall noi be construed as a prohibition againsi agrecment by contract. In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, :

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take «ny action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest inh&-Property" means any legal or beneficial interest in the Property, including, but not limited -
to, those buneficial interests ansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ¢he intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conmsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 32 duys from the date the notice Is given in accordance with Section 15
within which Borrower must pay all.smme secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this réned, Lender may invoke any remedies permitted by this
Security Instrument without {further notice ¢r demand on Borrower,

19, Borrower's Right to Reinstate Aftir acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior io the earliest of! (a) five days before sale of ths Property pursuant to Seclion 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seoirity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due dnder this Security Instrument and the Note
as if no acceleration had occwrred; (b} cures any default of any sier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt net limited to, reasonable attorneys'
fees, property inspection and valsation fees, and other fees fncurred for the purpose of prolecting Lender's
interest in the Property and rights under this Security Instrument; and (4)<aies such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘end’rights under this Security
Iustrument, and Borrower's obligation to pay the sums secured by this Seeurit; Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lected by Lender: (a)
cash; (b) money order; () certified check, banl check, treasurer's check or cashier's ¢lieck) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insurinentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily ineuuinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hzuwever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be gold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There algo might be
one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6006721713
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requites in connection with a notice of transfer of servicing, If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchase: of the Note, the mortgage loan servicing obligations
to Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clasg) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of; or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
othar pirty hereto a reasonable period after the giving of such notice fo take corrective action. If
Applicrole Law provides a time period which must elepse before certain action can be taken, that time
period willor deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportnity” o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to.
Borrower pursuan; ia Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of tius Section 20,

21. Hazardous- Gubstances. As wsed in this Section 21: {(a) "Hazardous Subslances” are those
substances defined as toxi or bazardous substances, pollutants;, or wastes by Environmental Law and the
following substances: gasolire, kerogene, other flammable o1 texle petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or 1.wmaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and [aws of the juiisdicion where the Property is located that
relate 1o health, safety or environment(! pofection; (c) "Enviromnerial Cleanup" includes any response
action, remedial action, or removal action; 8 defined in Environmemz! Law; and (d} an "Environmental
Condition" means a condition that can cause, coatribuwie 1o, ot olhsrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; »se. disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substarices, vn or in the Property. Borrower shall not do,
not allow anyone clse to do, anything affecting the Property {a¥that is in viniztion of any Bnvironmental
Law, (b) which creates an Environmental Condition, or {¢) whih, due to ihe aresence, use, or release of a
Hazardous Substance, creales a condition that adversely. affects the value of tas Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Property of small quantilies of
Hazardous Substances that are generally recognized o be appropriate e bazna residential uses and to
maintenance of the Property {including, but not limited to, hazardous substanes: w 2onsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ‘l2in, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rFiaperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual «ow!Cdge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, dischargy, relcasS or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or'ritezse of a
Hazardous Substance which adversely affects the value of the Property, If Borrower icarns, or is (not.fied
by any governmental or regulatory authority, or any private party, that any remaoval o: uther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all necessary
remedial actions in accordance with Environmental Law. MNothing herein shall create ary obligation on
Lender for an Environmental Cleanup.

"y
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratign following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
furtb2: inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreciczare proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and felec'zeure. I the default is not cured on or before the date specified in the notice, Lender at is
option m»; require immediate payment in full of all sums secured by this Security Instrument
without friihss demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1y ~ollect all expenses incurred in pursuing the remedies provided in this Section 12,
including, but no¢ lizaited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon prynient of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Botrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bui only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law,

24. Waiver of Homestead, In accordarce with Tllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Hlinois h)mestead exemption faws.

25, Placement of Collateral Protection Insurzave. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in beirowsar's collateral. This msurance may, bul need
not, protect Botrower's interests, The coverage that Lerde:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iv, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s/agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for (he costs ofihat insurance, including interest
and any other charges Lender may impose in connection with the placemeit ot the insurance, until the
effective date of the cancetlation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of (he insurance may bz more than the cost of
insnrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Witmesses:
’MWVWI/ g "‘1{‘"’ (Seal)
Harmit Singh -Borrower
Z Namwal a gm%' (sea
Namrata Singh -Borrower
oz (Seal) (Seal)
Borrower -Borrower
(Sea) L (Seal)
-Borrower -Borrower
{Seal) (Seal)
<Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
1 . & Notary Public in and for said county and

state do hereby certify that Harmit Singh, Namraia Siagh, Husband and Wife

bseribed to the foregoing instrument,
fshe/they signed and delivered the said
purposes therein set forth.

day of  July, 2013

personally known to me o be the same person(s) whose name(s)
apperied before me this day in person, and acknowledged that
instrument as his/her/their free and voluntary act, for the uses a

Givin rader my hand and official seal, this 8th

My Commissior. £/ tres: /I/ /

Ropfry Pabiic

Cee Atbchmaid 77,
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ACKNOWLEDGMENT

State of California i
County of __ \a» /C/;WC;SCF) )

On_SL)/;L ?,' Zot3 before me%ﬁ'{ A.%f?’ﬁé‘ Lo )L’H”-/f £ U\é A}'.,

(indert name arid title of thés officer)

personally 2peared &Zﬂl" lm% &% !ZE )qum‘}m S}hqg '
who proved to re on the basis of satistactory evidence to be fhe person(s) whose name(s) isfare

subscribed to e swithin instrument and acknowledged to me that hefshefthey executed the same in
Rmistherftheir authcrzaed capacity(ies), and that by kisthetheir signature(s) on the instrument the
person(s), or the entity-unon behalf of which the person(s}) acted, executed the instrument.

| certify under PENALTY O FERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

Dot P e s Bt el o o
TERRY LAVONNE
Commissicn # 1984709
Noizry Public - California |
s San Francisco County

| (- " &
Signature Y7 4{Seal) o

WITNESS my hand and official seal.

= 1 5 N N T
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1-4 FAMILY RIDER

- (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Sth  day of July, 2013 .
anu 1s-incorporated into and shall be deemed to amend and supplement the Mortgage, Dead
of - Trust~or Security Deed (the "Security Instrument"} of the same date given by the
undersignaddthe "Borrower") to secure Borrower's Note to  Morgan Stanley Private Rank,
National Ascoz2tion

‘ {the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 1002 duron, UNIT 4803, Chicage, 1L 60611

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrow eranzs-{ ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SW8IECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Secuntv_Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covored by tha Security Instrument: buiiding materials,
appliances and goods of every nature whatsoeyar now or hereafier located in, on, or used, or
intended to be used in connection with the Froyerty, including, but not limited to, those for
the purposes of supplying or distributing heating, cuoling, eleciricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securtty ahd access control apparatus, plumbing,
bath tubs, water heaters, waier clogets, sinks, ranpszs’ stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ctorm doors, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneliag and attached floor coverings,
all of which, including replacements and additions thereto, chall ke deemed to be and remain
a part of the Property covered by the Sacurity instrument. All0fthe foregoing togelher with
the Property described in the Security Instrument {or the leasetipid sstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famiy ider and the Security
Instrument as the “Froperty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nzt seak, agree to or
make a change in the use of the Property or its zoning classification, unless l2nder has agreed
in writing fo the change. Borrower shall comply with all laws, ordinances, regniations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shait (ot allow
any lien inferior to the Security Instrument to be perfected against the Property vithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rant loss in
addition to the other hazards for which insurance is required by Section 5.

§006721713
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to‘enuer all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existiny leases and to execute new leases, In Lender's sole discretion. As used in this
Faragr:a di] 3, the word "iease" shall mean "sublease” if the Security Instrument is on a
easehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutsiy and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents') i the Property, regardless of fo whom the Renis of the Property are
‘payable. Borrower authniizes Lender or Lender's agents to collect the Rents, and agrees that
gach tenant of the Pronariy shall pay the Rents to Lender or Lender's agents. However,
Borrower shall recelve tlie Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of tie Security Instrument, and ISIi) Lender has given notice to the
tenanjt(sz that the Rents are to.he-paid to Lender or Lender's agent, This assignment of Rents
constitutes an absolute assignmaent and nol an assighment for additional security only.

If Lender gives notice of defait 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the peiciit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii} Lender shall-2a entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that leach. tenant of the Property shall paty all Rents dus
and unpaid to Lender or Lender's agents upen Lender's written demand to the fenant; (iv)
unless applicable law provides otherwise, all _Pants collected by Lender or Lender's agents
shall be applied first to the costs of taking coritrol of and managing the Property and
¢ollecting the Rents, including, but not limited to, attarey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenange costs, Josurance premiums, taxes, assessments
and other charges on the Property, and then to the sums. secured by the Security Instrument,
(v) Lender, Lender's agents or anyJudicially appointed receivor shall be liable te account for
only those Rents actually received; and (vi) Lender shat be entitted to _have a receiver
appointed to take Eossessmn of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the F'rcyaerty are not sufficient to cover the costs o taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtednsss of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pridrassignment
of the Rents and has not performed, and will not perform, any act that would pievent Lender
from exercising its rights under this paragrth.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required te-anter
upon, take control of or maintain the Property before or after giving notice of delau! to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are pafd in full.

I, CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an Interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

6006721713
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

’I&HM['/ éh"{L/ (Seal) NM’VL‘L@&( W (Seal)

Harmit sinch -Borrower Namrata Singh -Borrower
— {Seal) (Seal)
-Borrower -Borrow er
Seal) {Seal)
-Borrower -Borrower
(Seal) L. (Seal)
-Borrow er -Borrower
6006721713
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Peried)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this  #th  day of July, 2013
, and is incorporaied into and shali be deemed to amend and supplement the
Mortgag=,O2ed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the vide/cianed ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Muorgar Stanley Private Bank, Natlonal Association

("Lender") of the sswie date and covering the property described in the Security Instrument
and located af: 100 E Hriron, UNIT 4803, Chicago, IL 60611

[Proparty Address]

THE NOTE PROVIDES FOZ-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALRLE 4NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJLSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM{)M PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o ¥e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 2.400%. The Note also
provides for a change in the initial fixed rate to an adjustable interast rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG S

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustablz interest rate on the
first day of Awgust, 2020 , @nd the adjustable interest rate | will pay. may change
on that day every 12th month thereafter. The date on which my initial fized/irierest rate
changes to an adjustable interest rate, and each date on which my adjustable irierest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intsrest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year U.S.

6006721713

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial
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doltar-denominated deposits in the London market ("LIBOR"}, as published in The Wall Street
Journal, The most recent Index figure availabte as of the date 45 days before each Change
Date is called the " Current Index.”

1.the Index Is no longer available, the Note Holder wilt choose a new index that is based
upuneumparable information. The Note Holder will give me notice of this choice.

(€] Caiculation of Changes

Befare sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Five ! Tenths percentage points

2.500%) to the Current Index. The Note Hotder will then round the result
of this addltion‘to e nearest one-sighth of one percentage point {0.125%). Subject to the
flimits stated in Sect/ow 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wi? tiien determine the amount of my monthly payment. For payment
adjustments occurring beiore tiie First Principal and Interest Payment Due Date, the amount
of my monthly payment will bs sufficient to repay all accrued interest each month on lhe
unpaid principal balance al the rew interest rate. If | make a voluntary payment of principal
before the First Principal and interect Pavment Due Date, my payment amount for subsequent
payments will be reduced to the arount necessary to repay all accrued interest on the
reduced principal balance at the current interest rate. For payment adjustments occurring on
or after the First Principal and Interest Paymnent Due Date, the amount of my monthly
payment will be sufficient to repay unpaid pilrcipal and Interest that | am expected to owe in
full on the Maturity Date at the current interesiate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the firs( Thange Date will not be greater than

7.400% or less than 2.500%. Thereafier, my adjustable
interest rate will never be increased or decreased on any siiigle Change Date by more than
two percentage points from the rate of interest | have baen raying for the preceding 12
months. My interest rate will never be greater than - 7.400%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1-will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or montiiy pavment, the
Note Holder will dellver or maill to me a notice of such change. The notice.wil inciude
information required by law to be given to me and also the title and telephone nuribzr of a
person who will answer any question | may have regarding the notice,

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date") shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
tead as follows: :

6006721713
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Transfer of the Property or a Baneficlal interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

if all or any part of the Property or any Interest in the Fro ertr is sold or
franaierred (or If Borrower is not a natural person and a beneficial interest in

Boreawyzr is sold or transferred) without Lender's prior written consent, Lender may

require_izimediate payment in full of all sums secured by this Security Instrument.

However itis option shall not be exercised by Lender if such exercise is prohibited

by Applicad'e Law.

If Lendcr ‘exercises this option, Lender shall give Borrower notice of
acceleration, Th& notice shall provide a period of not less than 30 days from the date

the natice is given/in)accordance with Section 15 within which Borrower must pay

all sums secured Ly this Security Instrument. If Borrower fails to pay these sums

prior to the expiratioi of *his period, Lender may invoke any remedies permitted by

this Security Instrument (without further notice or demand on Borrower,

2. When Borrower's initiai fixed interest rate changes to an ad}ustable interest rate under
the terms stated in Section A -zibove, Uniform Covenant 18 of the Security Instrument
described in Sectlon B1 above shali.the!i cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security instrumeiit shall be amended to read as follows:

Transfer of the Property or a Beenizial interest in Borrower. As used in this

Section 18, "Interest in the Property . means any legal or beneficial interest in the

Praperty, including, but not limited to, these beneficial interests transferred in a bond

for deed, contract for deed, installment o'es. contract or escrow agreement, the

intent of which is the transfer of title by Borrewer at a future date to a purchaser.

If all or any part of the Property or any literest in the Property is sold or
transferred (or if Borrower is not a natural per<on and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writ'en consent, Lender may
require immediate payment in full of all sums secured hv this Security Instrument.
However, this option shall not be exercised by Lender if cucii exercise is prohibited
by Applicable Law. Lender also shall not exercise this option.ii:«{a) Borrower causes
to be submitted to Lender information required by Lender fo‘evatuate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired’ by the loan
assumption and that the risk of a breach of any covenant or agieemaint in this
Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasunun' fee
as a condition to Lender's consent to the loan assumption. Lender also may <equire
the transferee to sign an assumption agreement that is acceptable to Lender ard that
obligates the transferee to keep &l the promises and agreements made in the MNo'e
and in this Security instrument. Borrower will continue to be obligaied under tae
Mote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

6006721713
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

}{’li ahoredh g‘“‘i"" _ (Seal)

Harmit Sivigh v -Borrower

(Seal)

-Borrow er

_ 4 Seal)
-Bo rower

(Seal)

-Borrow er

6086721713

(Seal)

Nanyrala S’u;ng&

Namrata Singh

-Borrow er

(Seal)

-Barrow er

{Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBO 3 -‘(en-Year Initial

Interest Only Period - Single Family - Fannie Mae Uniform instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th day of July, 2013 )
and iz incotporated into and shall be deemed to amend and supplement the Mortgage, Deed
of /Izust, or Security Deed {the "Security Instrument”) of the same date given by the
undersignad (the "Borrower") to secure Borrower's Mote to  Morgan Stanley Private Bank,

National Acseciation
(the

"Lender") of the same date and covering the Properly described in the Security Instrument
and located at: 4107 & Huron, UNIT 4803, Chicago, IL 60611

[Property Address]
The Property includes a unit 4, together with an undivided interest in the common elements
of, a condominium project known_as: 100 E Huron

, [Narae of ‘Condominium Project]
{the "Condominium Project"). If the'cwners association or other entity which acls for the
Condominium Project (the "Owners Association”) holds title to property for the bensfil or use
of its members or shareholders, the Propaeity 2ico includes Borrower's interest in the Owners
Association and the uses, proceeds and benefit=’o! Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'civenants and agreeaments made in the
Security Instrument, Borrower and Lender further covensni-and agres as follows:

A. Condominium Obligations, Borrower shall perform a'"uf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Caonstituent Documents” are the: (i)
Dectaration or any other docurnant which creates the Condomirium Project; (i) by-laws; iii)
code of regulations; and (iv) other equivatent documents. Borrowar shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association malntaing, with a generally
accepted insurance carrier, a "master" or "btanket" policy on the CondominiviiProject which
is satisfactory to Lender and which provides insurance coverage in the arrourds. {including
deductible levels), for the periods, and against loss by fire, hazards included withiii the term
*extended coverage," and any other hazards, including, hut not limited fo, eartnguanes and
floods, from which Lender requires insurance, then: (i) Lender waives the prevision in

4006721713
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {li) Borrower's obligation under Section 5 to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required

coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor:ov. er shall give Lender prompt notice of any lapse in required property insurance
coverage noovled by the master or blanket policy.

In the even. of a distribution of property insurance proceeds in lieu of restoration or
repair followlng“a uss to the Property, whether to the unit or to common elements, any
proceeds payable (o Purrower are hereby assigned and shall be paid to lender for application
to the sums sgcured by ing Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatinn maintains a public liability insurance policy acceptable in
form, amount, and extent of coviareae to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in‘connection with any condemnation or other taking of all
or any part of the Properly, whether of ihe unit or of the commaon elements, or for any
conveyance in lieu of condemmnation, are horeby assigned and shall be paid to Lender, Such
proceeds shall be applied by lLender to the sunis secured by the Secuwrity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, .axlapt after notice to Lender and with
Lender's prior written consent, either partition or subcividz the Property or consent to: (i) the
abandonment or termination of the Condominium Projeri, “axcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain /i) any amendment to any
provision of the Constituent Documents if the provision is for the zxpress benefit of Lender;
(i) termination of professional management and assumption of s:it-mnanagement of the
Owners Association; or (iv) any action which would have the effect of vendering the public
ligbility insurance coverage maintained by the Owners Association unacceptable 1o Lender.

- F. Remedies. If Borrower does not pay condominium dues and assessirents when due,
then Lender may pay them. Any amounts disbursed by Lender under this paregraph F shall
become additional debt of Borrow er secured by the Security Insttument. Unless Belrower and
Lender agree to other terms of payment, these amounts shall bear interest from the cGte of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

6006721713
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Condominium Rider.

‘*'“W‘b CW*-{L'  (Seal)

Harmit Siagh ~Borrow er

(Seal)
-Borrower

. (Seal)
-Bariower

{Seal)
-Borrower

6006721713

Navwata &u,ug%

(Seal)

Namrata Singh

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family «~ Fannie Maairreddie Mac UNIFORM
Form 3140 1101

INSTRUMENT

VMP&.8R (0810) Page 3 of 3



1319608619 Page: 28 of 28

UNOFFICIAL COPY

Commitment for Title Insurance

issued by: Title Resource Group Settlement Services, LLC
3001 Leadenhall Road
Mt Laurel, NJ 08054

Underwritten by Title Resources Guaranty Company

mmitmen r: 2113010066 Lender Loan Number: 6006721713

Exhibit A

LEGAL DESCRIPTION

Ceunty: COOK

Propeity-Ardress: 100 E. Huren, Unit 4803
Chicago, IL 60811

THE FOLLOWING LESCRIBED REAL ESTATE SITUATED IN THE COUNTY QF COOK
IN THE STATE OF ILLINO'E TO WIT:

PARCEL 1: UNIT NO. 4803 IN 100 EAST HURON STREET CONDOMINIUM AS
DELINEATED ON A SURVEY Or « OLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN CHICAGO PLACE, A RESuGIAVISION OF THE LAND, PROPERTY AND
SPACE WITHIN BLOCK 46 (EXCEPT TI{E EAST 75.00 FEET THEREOF) IN KUNZIE'S
ADDITION TO CHICAGO IN THE NORTH FALF OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD FR"«CIPAL MERIDIAN, ACCORDING TQ
THE PLAT OF SAID CHICAGO PLACE RECORGFO SEPTEMBER 7, 1990, AS
DOCUMENT NO, 90435974, IN COOK COUNTY, IL_I*QIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THF. EECL.ARATION OF
CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTPICTIONS, COVENANTS
AND BY-LAWS FOR RESIDENCES AT 100 EAST HURON SVREET CONDOMINIUM
ASSOCIATION {THE “DECLARATION”} RECORDED AS DOCUMZINT NO. 90620268
AND AS AMENDED BY THE SIXTH AMENDMENT TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY 13, 1895 AS DOCUMENT 9545562, T2CGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEM:ITS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCE'. 1
AS SET FORTH AND DEFINED IN THE EASEMENT AND OPERATING AGREEWME T
RECORDED AS DOCUMENT NUMBER 90487210, FOR INGRESS AND EGRESS.
TAX ID #: 17-10-105-014-1201 & 17-10-105-014-1202

For information only: Property Address: 100 E. HURON STREET, UNIT 4803,
CHICAGO, IL 60611



