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MORTGAGE

Loan #: 3250134367
DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruirz-regarding the usage of words used in this document are

also provided in Section 16.

(A} “Security instrument” means this document, which is dated July 08, 2013, fogether with all Riders
to this document,

{B) “Borrower” is Keyur A Shah And Neha D Shah Hushund and Wife. Borrower is the morigagor
under this Security Instrument,

{C) “Lender” is Associated Bank Nationai Association. “~Lender.is a Corporation organized and
existing under the laws of The Uniied States of America. Lenter's sddress is 200 North Adams
Street, Green Bay, Wi 54301, Lender is the mortgagee under this Stcurity Instrument.

(D} “Mote” means the promissory note signed by Borrower and dated v 08, 2013, The Note states
that Borrower owes Lender SEVEN HUNDRED SIXTY THCOUSAND ANT NGM00 Doflars (US. §
760,000.00 ) plus interest. Borrower has promised to pay this debt in regular Per'odic Payments and o
pay the debt in full not iater than August 01, 2043,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargzs)and late
charges due under the Note, and all sums due under this Security instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicable};

T
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] -4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

i} “Appiicable Law” means all controling applicable federal, siate and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable finai,
non-appealable judiciai opinions.

() “Community Association Dues, Fees, and Assessmanits” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association of similar organization.

(J} “Electronic Funds Transfer” means any fransfer of funds, other than a iransaction originated by
check, draf; or similar paper instrument, which is initiated through an electronic terminal, ielephonic
instrumerit, czmputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an scoount. Such term includes, but is nof limited to, point-of-sale transfers, automated telier
machine transachons, fransfers initiated by {elephone, wire transfers, and automated clearinghouse
fransfers,

(K} “Escrow ltems” vieans those items that are described in Section 3. _

(L} “Miscellaneous Frogreds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party {(athzrthan insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction ¢f, the Property; {ii) condemnation or other taking of all or any part of the
Property; () conveyance in liet ni condemnation; or (iv} misrepresentations of, or omissions as o, the
vallie and/or condition of the Propertyv.

() “Mortgage Insurance” merns insurance protecting Lender against the nonpayment of, or
defauilt on, the Loan.

(N} “Periodic Paymeni” means the reguiarivscheduled amount due for (i) principal and interest under
the Note; plus (i} any amounts under Section 3 of this Security Instrument.

&) “RESPA” means the Real Estate Sef lement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Reguiation X (12 C.F.R Far 1024}, as they might be amended from time to
time, or any additional or successor legislation or reguisdon that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers fo all requilements and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan rloes not qualify as a “federally related
mortgage loan” under RESPA,

(P} “Successor in interest of Borrower” means any party that he's taken title o the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/0r this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and &l renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agizements undet
this Security Instrument and the Notfe. For this purpose, Borrower does hereby muriyege. grant and
convey fo Lender and Lender's successors and assigns, the following described propeny.orated in the
COUNTY [Tyne of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 400 North Grieans Street #4C [Street] Chicage [City] , Hlinois 60654
initfaisﬁ"'ﬂ_ !nitiais:ﬁj‘

HNARTRART T i
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TOGETHER WITH ali the improvements now or hereafter erected on the properiy, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. Al replacements and
additions shall alsc be covered by this Security instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Properly is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform securily instrument covering real

property.

UNIFO™<V COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymwen of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wiieh due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and izte charges due under the Note, Borrower shall also pay funds for Escrow
ftems pursuant fo Section 3/ Paymenis due under the Note and this Security Instrument shall be made in
U.S. currency. However, IT any sheck or other instrument received by Lenider as payment under the Note
or this Security Instrument is retpéd to Lender unpaid, Lender may require that any or ail subsequent
paymenis due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c}ceriified check, bank check, treasurer's
check or cashier's check, provided any sich check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or eritty; or (d) Electronic Funds Transfer.

Payments are deemed received by Leiuer when received at the location designated in the Note
or at such other location as may be designated by Lander in accordance with the nofice provisions in
Section 15, Lender may return any payment or pertial nayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acteniany payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heraunider or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not'oblicated to apply such payments at the time
such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may ftald sush unapplied funds until Borrower
makes payment o bring the Loan current. f Borrower does not do o wiliin a reasonable period of fime,
Lender shall either apply such funds or return them to Borrower. If not sipied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prioric foreclosure. No offsef or
claim which Borrower might have now of in the future against Lender shall relic ve Borrower from making
payments due under the Nole and this Sacurity Instrurment or performing the coveaenis and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described \a th's Section 2, all
payments accepted and applied by Lender shali be applied in the following order of pricnitvi(a) interest
due under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Susn-payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining zaiounts
shall be applied first to late charges, second fo any other amounts due under this Security Insiument,
and then o reduce the principal balance of the Noie.

if Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pav any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

in;nals “ infiials:

T — T
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received from Borrower to the repayment of the Perfodic Paymenis if, and fo the extent that, sach
payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full
payment of one or more Petiodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the
Noie,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Botrower shalt pay to Lender on the day Periodic Payments are
due under ihe Nole, uniit the Note is paid in full, a sum (the “Funds”) fo provide for peyment of amounts
due for: {a) texes and assessments and other itlems which can atiain priority over this Security instrument
as & lien or encumbrance on the Praperiy; (b} leasehold paymenis or ground renis on the Properly, if any;
{c} premiins for any and alt insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if anv. or any sums payable by Borrower fo Lender in fieu of the payment of Mortgage
Insurance prenyurys in accordance with the provisions of Section 10. These items are called “Escrow
tems.” At originador. or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues, Feez and Assessments, if any,
be escrowed by Borrower ‘and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lerder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender muv waive Borrower's obligation fo pay to Lender Funds for any or all
Escrow ftems af any fime, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where puvabig, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and_if Lender requires, shall furnish to Lender receipts evidencing
stich payrnent within such fime period at Larder may reguire. Borrowet's gbligation to make such
payments and to provide receipts shall for ai purposes be deemed to be a covenant and agreement
cantained in this Security Instrument, as the phrase “tovenant and agreement” is used in Section 9. If
Borrower is obfigated to pay Escrow ftems directly,.nurcuant (o a waiver, and Borrower fails to pay the
amount due for an Escrow item, Lender may exercisa Hs-rights under Section & and pay such amount
and Borrower shall then be obligated under Section 9 fo 2wy to Lender any such amount. Lender may
revoke the waiver as o any or all Escrow items at any time by anotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay fo Lender alt “unds, and in such amounts, that are then
required under this Section 3.

Lender may, at any fime, collect and hald Funds in an amount (2} sufficient {o permit Lender fo
apply the Funds at the time specified under RESPA, and (b) not to exceud e maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds aue G fhe basis of current data
and reasonabfe estimates of expenditures of future Escrow Herns or othziwize in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy sfederal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are s« insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems po Ifier than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying fie Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays-Parrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
I

T T
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lendger the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary fo
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily
refund to Bortawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessmenis, charges, fines, and impositions
attfibutable o the Property which can atiain priotity over this Security Instrument, leasehold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessmenis, if any.
To the extent that these liems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess
Borrower, {a) agres in wrifing fo the payment of the obiigation secured by the lien in a manner
acceptable to Lencer) but only so long as Borrower is performing such agreement; (b} contests the lien-in
good-faith by, or detends against enforcement of the lien in, legal proceedings which in Lender’s opinfon
cperate fo prevent the anfricement of the lien while. those proceedings are pending, but only untit such
proceedings are concluded; ar{c) secures from the holder of the lien an agreement satisfaclory to Lender
subordinating the lien to tnis Security Instrument. If Lender determines that any part of the Property is
subiect o a tien which can attain oricrity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of 1w date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower t¢ pry a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection'with this Loan.

5. Property Insurance. Borrower ciall keep the Improvements now existing or hereafter
erected on the Properly insured against loss by mie, hazards included within the term “extended
-coverage,” and any other hazards including, but notlimitad ta, earthquakes and fioods, for which Lender
reguires ingurance. This insurance shall be maintained i1 the amounts (including deductible levels) and
for the periods that Lender requires. What Lender reqlirzs pursuant to the preceding sentences can
change during the ferm of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's (noice, which right shall not be exercised
unreascnably. Lender may require Borrower ta pay, in conneciion wits-this Loan, either: (a) 2 one-time
charge for flood zone determination, certification and tracking services, oi /b) a one-time charge for flood
zone determination and certification services and subsequent charges-asch time remappings or similar
changes occur which reasonably might affect such determination or certivications Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergensy lanagement Agency in
connection with the review of any flood zone determination resuiting from an objection by Borrower,

If Borrower falls fo maintain any of the coverages described above, Lender may-chiain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligaticn to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butanigit or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiist-any risk,
hazard or liability and might provide greater or iesser coverage than was previously in effect. . Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the-cost of
insurance that Borrower could nave obtained. Any amounts disbursed by Lender under this Section 5
shall become addifional debt of Borrower secured by this Security Insfrument. These amounts shall bear
trderest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender o Borrower requesting payment,

Alt insurance policies required by Lender and renewals of such policies shal' be subject to

MOREMNAMANIE i i 11
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Lendet’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additicnal loss paves. Lender shall have the right fo hold the policies
and renewal certificates. If Lender requires, Borrowsr shall promptly give to Lender all receipts of paid
premiums and renewal nofices. If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
morfgage clause and shali name Lender as mortgagee andlor as an additional loss payee.

in the event of loss, Borrower shall give orompt notice fo the insursnce carmrier and Lender,
Lender may make proof of loss if not made prompty by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lendet, shall be applied o resieration or repair of the Properly, if the restoration or repair is
economically feasibie and Lender's security is not iessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect sucnh Property to ensure the work has been completed to Lender's salisfaction, provided that such
inspection shzl.be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing 0r Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall
not be required 1o pey Borrower any intarest or earnings on such proceeds. Fees for public adiusters, or
other third parties, relaired by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower/ If the restoration or repair is not economically feasible or Lender's security
would be lessened, the“iisurance proceeds shall be appked fo the sums secured by this Security
Instrument, whether or not their duecwith the excess, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order provited forin Section 2,

if Borrower abandons the Propeny, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower fioes not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ciaiin. then Lender may negotiate and setfle the claim. The
30-day period will begin when the notice is given.-In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby a:,sm to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to excead the amounis unpaid under the Note or this Security instrument, and
{b) any other of Borrower's rights (other than the right' io any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie fo the
coverage of the Property. Lender may use the insurance procrers either to repair or restore the Property
or {o pay amounis unpaid under the Note or this Securily Instriinent, whether ar not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrurent and shall confinue to occupy the
Property as Borrower's principai residence for at least one year ater *he date of occupancy, unless
Lender otherwise agrees in writing, which consent shaii nol be unreasinebly withneid, or uniless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall
not destroy, damage or impair the Property, allow the Propefty tc deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainizin, the Properly in
arder o prevent the Property from deteriorating or decreasing in value due o its conaiien ctnless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, ‘Burrower shall
promptly repair the Froperty if damaged fo avoid further deferioration or damage. If irnsurance or
condemnation proceeds are paid in connection with damage fo, or the taking of, the Property, Rarrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a singie payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the

compietion of such repair or restoration.

(NRRIAE b L
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Lender or its agent may make reasonable enfries upen and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shali give
Borrowsr notice at the time of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or enfities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or ihaccurate information or statements to
Lender (or faited to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowet's principal residence,

9. Protection of Lender's hferest in the Property and Rights Under this Securily
instrument, [f (a) Borrower fails to perfortn the covenants and agreements contained in this Security
instrument. 1) there is a lsgal proceeding that might significantly affect Lender’s interest in the Properiy
andfor righic” under this Security instrument (such as @ proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain prority over this Security
instrument or i opforee laws or regulations), or (¢) Borrower has abandoned the Propetly, then Lender
may do and pay.ars/hatever is reasonable or appropriate to protect Lender’s interest in the Property and
tights under this Secutitydnstrument, including protecting andfor assessing the vaiue of the Property, and
securing andfor repairing e Property, Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien_wnich has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys ' Tees to protect is interest in the Property andior rights under this Security
Instrument, including its secureu pusition in a bankruptcy proceeding. Securing the Property includes, but
is not fimited to, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elinirafs building or other code violations or dangerous conditions, and
have  utilities furned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or okiigation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized unoe " this Section 8.

Any amounts disbursed by Lender under fiis Section 9 shali become additional debt of Borrower
sacured by this Security Instrument. These amounis siigll bear interest at the Note rate from the date of
disbursement and shalt be payable, with such interesy,“uzon notice from Lender {o Borrower requesting
payment.

If this Security instrument is on a leasehold, Borrower orall comply with all the provisions of the
lease. if Borrower acquires fee title to the Property, the leaseholrizind the fee title shall not merge uniess
Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranze as a condition of making the
Loan, Borrower shall pay the premiums required o maintain the Mortgage nsurance in effect. K, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be’available from the mortgage
insurer that previously provided such insurance and Borrower was requreqa to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required io obtain coverage substantially equivalent to the Mortgage insurance previcusiy in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previcusly i effect, from
an alternale morigage insurer selected by Lender. I substantially equivalent Mortgage. insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Uaiider wil
accept, use and refain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance,
Buch loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ulimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer reguire loss reserve payments If Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabie, is

RN o
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obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurarice. 1f Lender required Mortgage Insurance as a condifion of making the Loan and Borrower was
required fo make separately designated payments foward fhe premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo maintain Mortgage insurance in effect, or fo provide a
non-refundable loss reserve, unfif Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination fs
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inferest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur If Borrower does not repay the Loan as agresd. Borrower is not a pardy to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time fo time, and
may entei’ into_agreements with other parties that share or modify their risk, or reduce losses. These
agreementis are.on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parfies) fo 'thar2 agreements. These agreements may require the mortgage insurer to make
payments using anvissurce of funds that the mortgage insurer may have available {which may include
funds obtained from Mnaiigage insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity /ai any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be charactetized as) a portion of Borrower's payments for Mortgage
insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If such
agreement provides that an affiliate o. Lender taltes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the-arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will nzraffect the amounts that Borrower has agreed ic pay for
Mortgage Insurance, or any other ferms-of the Loan. Such agreements wili not increase the
amount Borrower wili owe for Mortgage Irsurgnce, and they will not entitle Borrower fo any
refund.

{b) Any such agreements will hot affect the rights Borrower has —~ if any — with respect to
the Mortgage Insurance under the Homeowners Prolection Act of 1988 or any other law, These
rights may include the right to receive certain discloswes) to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance ‘erminated automatically, andlior to
receive a refund of any Morigage Insurance premiums tha wers unearned at the fime of such
canceilation or termination.

. Assionment of Miscelianeous Proceeds; Forfeiture. /A1 Miscellansous Proceeds are
hersby assigned to and shall be paid o Lender, ‘

if the Properiy is damaged, such Miscelianeous Proceeds shall be apricd fo restoration or repair
of the Property, i the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hoid such, Miscellaneous
Proceeds untll Lender has had an opportunily to inspect such Properity to ensure {he viork has been
completed fo Lender's satisfaction, provided that such inspection shall be undertaken promrtiy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress pavments as
the work is completed. Unless an agreement is made in wriling or Applicable Law requires imerest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inierest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procesds shall be applied in the order provided for in Section 2,

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous

WERNEN
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Proceeds shall be appiied to the sums secured by this Security instrument, wheiher or not then dus, with
the excess, if any, paid 1o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (&) the total amount of the sums secured immediately befare the
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property immediately
before the partial taking, destruciion, or loss in value. Any balance shall be paid to Borrower.

in the event of & partial taking, destruction, or loss in value of the Property in which the fair
market valuz.of the Properly immediately before the partial taking, destruction, or loss in value is less
than the amouat of the sums secured immediately before the partial taking, destruction, or ioss in value,
uhiess Borrovier.and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securadwy this Security instrument whether or not the sums are then due, _

if the Prupererjs abandoned by Borrower, or ¥, after notice by Lender to Borrower that the
Opposing Party {as Gaiivied in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond 1% .ender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security inctrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscensieous Proceeds or the party against whom Bortower has a right of
actionin regard to Miscellaneous Pronaeus.

Borrower shall be in default if anv.action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitie-of the Property or other materlal impalrment of Lender's
interest in the Property or rights under this Sediiity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideq in Section 19, by causing the action or proceeding to be
dismissed with a ruiing that, in Lender’s judgment/ presiudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or riynfa under this Security Instrument. The proceeds of
any award or claim for damages that are atfributable to thesmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Plot a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in Inferest of Borrower shall not‘'olarate {o release the lighilify of
Borrower or any Successors in Inferest of Borrower. Lender shall not/oe required {o commence
proceedings against any Successor in Interest of Borrower or to refuse fo exiend time for payment or
othetwise modify amortization of the sums secured by this Security Instrument by r=zason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearante by Lender in
exercising any tight or remedy including, without limitation, Lender's acceptance of pavmenis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amoiithen due,
shall not be a waiver of or preclude the exercise of any right ar remedy.

13 Joint and Several LiabHity; Co-signers; Successors and Assigns Bound. arower
covenants and agrees that Borrower's obligations and liabilily shall be joint and several. However, any
Borrower who co-signs this Security Insfrument but does notf execute the Note (a “co-signer') (&) is
co-signing this Security instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrument

UIERRMANA 1N Illllil(lﬂilllli}lﬁ
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obfigations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agress fo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and beneflt the successors and assigns of Lender,

4. Lean Charges. Lender may charge Borrower fees for services performed in connection
with Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights under
this Securfly instrument, including, but not limited to, attorneys” fees, property inspection and valuation
iees. Inregard {0 any other fees, the absence of express authority in this Security Instrument to charge &
specific fee Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fecs that are expressily prohibited by this Security Instrurment or by Appilicable Law.

if the' lcan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so ket ths interest or other loan charges collected or {0 be coliected in connection with the
Loan exceed the oormitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the sharge fo the permitied limit; and (b) any sums already collected from Borrower
which exceeded permittedimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owei-under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction” will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment criarge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment 1o Bgirower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given-by Borower or Lender in connection with this Security
Instrumerit must be in writing, Any nofice tc-Boriowar in connection with this Security Instrument shall be
deemed fo have been given to Borrower wher mailad by first class mail or when aciually delivered to
Borrower's notice address if sent by other means,. Nolce to any ane Borrower shall constitute nofice to
gll Borrowers unless Applicable Law expressly requies otherwise. The notice address shall he the
Property Address unless Borrower has designated a-suostifute notice address by notice fo Lender.
Baorrower shafl promptly notify Lender of Borrower's change 0f address. i Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shalvonly report & change of address through
that specified procedure. There may be only one designatd notice address under this Security
Instrument at any one ime. Any notice to Lender shall be given by deiivering it or by mailing it by first
ciass mail {c L.ander's address stated herein unless Lender has desiynatzd another address by nofice to
Borrower, Any notice in connection with this Securily Instrument shall not L2 desmed o have been given
to Lender unt;l actualiy received by Lender. f any nofice required by this Sceurity Instrument is also
required under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement
under this Security instrument.

16, Governing Law; Severability; Rules of Construction. This Security lnstrument shali
be governed by fedetal law and the faw of the jurisdiction in which the Property is locates, Jall rights and
obligations contained In this Security instrument are subject to any requirements and umitations of
Applicable Law. Applicable Law might explicitly or impiicitly alfow the parties to agree by coenfiact or it
might be silent, but such siience shall not be construed as a prohibition against agreement by conast, in
the event that any provision or clause of this Secutity Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

Inifals: _ /%~ ’g“ “inttiats: g5 S
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inciude the plural and vice versa; and (c) the word “may” gives scle discrefion without any obligation to

take any action.
17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security

Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but noi
limited to, those beneficial interests transfarred in a bond for deed, confract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

if ail or any part of the Property or any interest In the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior
written congent, Lender may require immediate payment in full of all sums secured by this Security
instrument Hlowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav

If Lencer axercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide & prriod of not less than 30 days from the date the nofice is given in accordance with
Section 15 within wnish Sorrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior. {0 1e expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument withoUt further notice or demand on Borrower.

3. Borrower's Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have #re gt to have enforcement of this Security Instrument discontinued at
any time prior fo the earliest of: (a) fivedays before sale of the Property pursuant to Section 22 of this
Security Instrument; {b)such other pericd as Applicable Law might specify for the termination of
Borrower's right o reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Bormowsr: (a) pays Lende- zli sums which then would be due under this Security
Instrument and the Note as if no acceleration kcuoccurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in cnigreing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property insp=ction and valuation fees, and other fees incurred for
the purpose of protecting Lender's inferest in the Propart, and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require tc-assure that Lender’s interest in the Properly
and rights under this Security Instrument, and Borrower's ‘oblgation to pay the sums secured by this
Security Instrument, shall confinue unchanged unless as ofierwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement suiiis and-axpenses in one or more of the
following forms, as salected by Lender: (a)cash; (b) money order; {c)eertified check, bank check,
freasurer's check or cashier's check, provided any such check is dravis, upan an institution whose
deposits are insured by a federal agengy, instrumentality or entity; or {d) Eleciranis Funds Transfer. Upon
reinstatement by Borrower, this Security instrument and obligations secured wicreby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall néuapply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Nete or a partial
interest in the Note (together with this Security Instrument} can be sold one or mare times vidrout prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mniigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also inight
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower wili be given written notice of the change which will stale the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the
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{oan is serviced by & Loan Servicar gther than the purchaser of the Note, the mortgage loan servicing
ohligations fo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assurned by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice o take comrective action. If
Applica ble Law provides & time period which musi elapse before ceriain aclion can be taken, that time
pefiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity 2 cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity to fake corrective
action provisicis of this Section 20.

21, Hurardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defnad as toxic or hazardous substances, pollutanis, or wastes by Environmenial Law
and the following substinces: gasaline, kerosene, ofher flammable or foxic petroleum products, foxic
pesticides and herbiciuev voiatile solvents, materials containing asbestos or formaidehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located ’that relate to-iizalth, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, reredial action, or removal action, as defined in Environmental Law; and
{d) an “Environmental Condition” mears & condition that can cause, conttibuie to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to reisese” any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to'do, anvihing affecting the Property (a) that is in violation of
any Environmental Law, (b} which creates an Envirc nmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates-a candition that adversely affects the value of the
Property. The preceding two sentences shalt not apply-to.the presence, use, or storage on the Property
of small quantities of Mazardous Substances that are gensiziy recognized to be appropriate fo homal
residential uses and to maintenance of the Property (including; ‘bt not limited to, hazardous substances
n consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
o other action by any govemmental or regulatory agency or private party iivolving the Property and any
Hazardous Substance or Environmenial Law of which Borower has aviual knowledge, (b} any
Thvironimental Condition, including but not limited to, any spilling, leaking, discnaige, release or threat of
elease of any Hazardous Substance, and (c) any condition caused by the pres:ince, use or release of a
Jazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
sy any governmental or regulatory authority, or any private party, that any removal or othei remediation of
iny Hazardous Substance affecting the Property is necessary, Borrower shall promptly faks 21 necessary
emedial actions in accordance with Environmental Law. Nothing herein shall create any culigation on

.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
sliowing Borrower's breach of any covenant or agreement in this Security Instrument (but not
iwior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice
‘hall specify: {a} the default; (b} the action required to cure the default; (¢} a date, nof less than 30
|
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days from the date the notice is given fo Borrower, by which the default must be cured; and (d)
that failure to cure the defaull on or before the dale specified in the notice may result in
acederation of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceeration and the right to assert in the foreclosure proceeding the non-extisience of a default or
any other defense of Borrower to acceleration and foreciosurs, i the default is not cured on or
befure the date specitied in the notice, Lender at its oplion may require immediate payment in full
of al sums secured by this Security Instrument without further demand and may foreciose this
Security instrument by judicial proceeding. Lender shali be entitled fo coliact all expenses
incured in pursuing the remedies provided in this Section 22, inclugding, but not iimied to,
reasenabie attorneys’ fees and costs of title evidence.

23. Relezse. Upon payment of all sums secured by this Security instrument, Lender shall
release this Secuwrity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a feefor releasing ihis Security Instrument, but anly if the fee is paid to a third party for services rendered
and tie charging v e fee is permitted under Applicable Law.

24. Waivrs 5f Homestead. In accordance with Hinois law, the Borrower hereby releases
and vaives all rights undei end by virtue of the Hiincis homesiead exempticn laws.

28, Placemert of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidewe of the insurante coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's coliateral. This
insurince may, but need not, protect Berrower's interests. The coverage that Lender purchases may not
pay @y clalm that Borrower makes ¢ atyy claim that is made against Borrower in conneclion with the
coltabral. Borrower may laier cancel anysnsurance purchased by Lender, but anly after providing Lender
with evidence that Borrower has obtained ing umnr‘e as required by Borrower's and Lender's agreement.
i Leider purchases insurance for the coliari2l, Borrower will be responsible for fhe costs of that
insuraice, inciuding-interest and any other cha‘rges | .snder may impose in connection with the placement
of theinsurance, until the effective date of the canceliation or expiration of the insurance. The costs of
the irsurance may be added to Borrawer's total outsianding balance or obligation. The costs of the
insurnce may be more than the cost of insurance Borrow#r riay be able {o obtain on its own.

BY SIGNING BELOW, Borrower accents and agrees 0 ne terms and covenanis confained in
this Scurity Instrument and in any Rider executed by Borrower ond recorded with it.

\
’ff(i/(’/fjw—‘ . {, ‘d/ﬁ‘#f;‘- ) ’\_(:____,___,
! (Seal) A T (Seal)
Bomwef - Kegur A Shah Borrower - Néha D Shah
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[Space Below This Line for Acknowlsdgmant]

State of Hinois

County _ cee #o.

The foreging instrument was acknowledged before me on 779077
v o _ o
by hevee A Shak // HEMHE D Sk

7

S A )‘ /
< ’J’ )i"._,f_.w_./f/
(Signature of n=ison taking acknowledgment)

My Commessior| Expires on /s LA

2 OFFICLAL SEAL
PALIL KOUTNIK

é namvwauc: STATE OF LINOIS
R SRBSION

g PP P AP
IAES APRIL 14, 201 %
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, iL. 80168
AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2013050165
SCHEDULEC
PROPERTY DESCRIPTION

The land refered to in this Commitment is described as foliows:

Parcel 1 UnitMumber C in the 400 N. Orleans Condominium, tegether with its undivided percentage interest
in the common.slements, as defined and delineated in the Declaration of Condominium recorded as
Document Nunber 1726422088, as amended from fime {o time, in the West 1/2 of the West 1/2 of the
Northeast 1/4.of Jectinn 8 Township 39 North, Range 14, East of the Third Principal Meridian, in Cook

County, Hinois.

Parcel 2: The exclusive nighi to the use of Parking Spaces P-6 and P-7, limited common elements as
delineated ona survey attaches-o the Declaration aforesaid recorded as Document Number 0726422089,

Parcel 3: Exdusive easement for the bensfit of Parcel 1, recorded September 18, 1990 ‘as Document
80454674 forthe construction, operatich and maintenance of the proposed struciure (g twelve-story office

building) withit the air space boundaries.

PIN: 17-09-25-006-1D08

FOR INFORNATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
400 North Orhans Street, Unit C

Chicago, IL 6354

ALTA Commitmen

Schedule C (2013050165.PF D/2013050 165/6)



1319757356 Page: 17 of 19

UNOFFICIAL COPY

Loan #: 3250134367

CONDOMINIUM RIDER

THIS CONDORIN.UM RIDER is made this 9th day of July, 2013, and is incorporated into and
shall be deemed to amend/2nd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
Associated Bank National Assriciafion (the “Lender”) of the same date and covering the Property
described in the Security Instrument #ad incated at:

400 North Qitesrs Street #4C, Chicago, L. 60654
Proserty Address]

The Property includes a unit in, together with &n u"udiwded interest in the common elements of, a
condominium project known as:

400 N. Orleans Condorminium
[Name of Condominium Pruact]

{the “Condominium Project”). If the owners association or other enfity which acts for the Condominium
Project (the "Owners Association”} holds title to property for the hapafit or use of its members or
shargholders, the Property also includes Borrower's interest in the Owhars Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ang agmements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium OCbligations. Barrower shall perform all of Borrowsr's) obligations
under the Condominium Project’'s Constituent Documents, The “Constituent Documeints” are the:

{1y Declaration or any other document which creates the Condominium Project; (i) oy«pws; (iil)
code of requlations; and (iv) other equivalent docurments. Borrower shall promptly pay, wiren due,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maittaing, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
safisfactory o Lender and which provides insurance coverage in the amounts (including
deductibie ltevels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, inctuding, buf not fimited to, earthquakes and floods,
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frorm which Lender requires insurance, then: {1) Lender waives the provision in Section 3 for the
Periodic Payment {o Lender of the yearly premium instaliments for property insurance on the
Property; and {ii) Borrower's obligation under Ssction 5 o maintain property insurance coverage
on the Property is deemed satisfied to the axtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
io&i,

Barrower shall give Lender prompt notice of any tapse in required property insurance
coverage provided by the master or blanket policy,

In'the event of a distribution of property insurance proceeds in lieu of restoration or repair
foliowing 7 1oss to the Property, whether fo the unit or to common elements, any proceeds payable
to Borrowe!" a'e hereby assigned and shall be paid to Lender for application to the sums secured
by the Security lr.strument, whether or not then due, with the excess, if any, paid to Borrower,

C. Publtc Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Gwriars Association maintains a public liability insurance policy acceptable in
form, amount, and extentof coverage to Lender,

D. Condemnatior. The proceeds of any award or claim far damages, direct or
consequential, payable to Corower in connection with any condemnation or other taking of all or
any part of the Property, whether 4 the unit or of the common elements, or for any conveyance in
fieu of condemnation, are hereby assinned and shall be paid to Lender. Such proceeds shall be
appiied by Lender to the sums securzd by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. 3o'rower shall not, except efter nofice to Lender and with
Lender's prior written consent, either paitiion or subdivide the Property or consent fo: (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destiustizn by fire or other casualty or in the case of a
taking by condemnation or eminent domain; i) any amendment to any provision of the
Constituent Documents if the provision is for the exsiecs benefit of Lender; (lil) termination of
professional management and assumption of self-managzmint of the Owners Assoclation; or {iv)
any action which would have the effect of rendering the rublic liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Kemedies. If Borrower does nof pay condominium cugs ~id assessments when due,
then Lender may pay them. Any amounis disbursed by Lender wider this paragraph F shell
become additional debt of Borrower secured by the Securily Instrurment. Jnless Borrower and
Lender agree to other ferms of payment, these amounts shall bear Inerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to

Borrower requesting payment,

inmalnt lrulzais Al
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coniained in this
Condominium Rider.

// / /‘5 o (Seal)

{Seal)

/
Bor V Borrowst - Neha I Shah
y
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