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Indecomm Global Services
2925 Country Dnve

Little Canada, MN 55117

State of Llaas

FEEC( ;,0‘4[ MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. Thewste of this Mortgage (Security Instrument) 1s 06/28/2013
The parties and therr addresses az¢ as follows

MORTGAGOR

JEFFREY H PERETZ AND JEAN F PERETZ, CO-TRUSTEES UNDER THE TERMS AND PRCVISION OF A
CERTAIN TRUST AGREEMENT DATED 12/29/08, KNOWN AS THE PERETZ FAMILY TRUST

LENDER

U S Bank National Association,

a national banking association organized under the iawsof the United States
425 Walnut Street

Cincinnati,OH 45202

CONVEYANCE. For good and valuable consideration, the receipt and-auificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this‘Security Instrument, Mortgagor granls,

bargarns, sells, conveys, mortgages and warrants to Lender the following descripzd-property
See attached Exhibit "A"

The property 15 located m CQOK COUNTY at
{County)
7625 MYRTLE AVE W, CHICAGO
(Address) (Cuty)

, Hhinoss 60631-1835
{ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral nights, oil and gas righis, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any tme 1n the future, be part of the real estate described above (all referred to as "Property™)

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” 1s defined as follows

A Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(ies) or other evidence of debt
desenbed below and all their extensions, renewals, modifications or subsntutons  (When referencing the debis below

1 15 suggested that you include tiems such as borrowers' names, note amounis, INMErest rates, matirtty dates, etc )
Borrower(s) JEFF PERETZ and JEAN PERETZ

Principal/Maximum Line Amount 166,000 00
Maturity Date Q7/05/2028
Note Date 06/28/2013

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA DR VA USE) {pag f

©1994 Dankers Sysiems, ing , 51 Cloud, MN Form USB REMTG-IL 10/5/2008 GO96AD 10/06
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B All future advances from Lender to Mortgagor or other future obligations ot Morigagor 1o Lender under any
Promussory note, contract, guaranty, or other evidence of debt executed by Mortgagor i favor of Lender after this
Security Instrument whether or not this Secunity Instrument 15 specifically referenced If more than one person signs
thus Security [nstrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given o or mcurred by any ong or more Mortgagor, or any one or more Mortgagor and
others All future advances and other future obligations are secured by thus Security [nstrument even though all or
part may not yer be advanced All future advances and other future obligations are secured as if made on the date of
tlus Secunity Instrument Nothing n this Security Instrument shall constitute a commutinent to make additional or
future loans or advances 1n any amount Any such comnutment must be agreed (o 1n a separate writing

C All obhigations Mortgagor owes to Lender, whuch may later arise, to the extent not prohibited by law, mcluding, but
not limuted to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender

D All additionai sums advanced and expenses incurred by Lender for msuring, preserving or otherwise protecting the
Property and‘1te'vilue and any other sums advanced and expenses incurred by Lender under the terms of this Security
[nstrument

This Security Instrument will 70t secure any other debt 1f Lender fails to give any required notice of the right of rescission

. PAYMENTS. Mortgagor agrees that aii payments under the Secured Debt wilt be patd when due and 1n accordance with
the terms of the Secured Debt and this -Serunty Instrument

. PRIOR SECURITY INTERESTS. With 1egard to any other mortgage, deed of trust, security agreement or other hen
document that created a prior security interest or-cpzambrance on the Property, Mortgagor agrees
A To make all payments when due and to perforzi «r comply with all covenants

B To promptly deliver to Lender any notices that Martzagor recetves from the holder

C Not to allow any mod:fication or extension of, nor to request <ny future advances under any note or agreement
secured by the lien document without Lender's prior writlen congent

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, lieas; encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgazer's payment Mortgagor will defend
tutle to the Property against any claums that would impair the Lien of this Security [nstiurent Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials ©0 mamtain or umprove the Property

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance o tueSecured Debt to be
immedhately due and payable upon the creation of, or contract for the crearion of, any lien, encumbrapce,.transfer or sale
of all or any part of the Property This right 1s subject 1o the restrictions imposed by federal law (12 C 5. R-591), as
applicable This covenant shall run with the Property and shall remam 1n effect until the Secured Debt 15 paa n full and
this Security Instrument 1s released

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Moitgagor will keep the Property wn good condition
and make all repairs that are reasonably necessary Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property Mortgagor will keep the Property free of noxious weeds and grasses Mortgagor agrees that
the nature of the occupancy and use will not substanually change without Lender's prior written consent Mortgagor will
not permit any change 1 any license, restrictive covenant or easement without Lender's prior written consent Mortgagor
will notify Lender of all demands, proceedings, clamms and actions agamst Mortgagor, and of any loss or damage to the
Property

Lender or Lender's agents may, at Lender’s optien, enter the Property at any reasonable time for the purpose of mspectmg
the Property Lender shall give Mortgagor notice at the tune of or before an inspection specifying a reasonable purpose for

fpage 20f6),
©1994 Bankers Systems, Inc , St Cloud, MN Form USB-REMTG-L 11/16/2012 6096AD 11/12
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the inspection  Any nspection of the Property shall be entirely for Lender's benefit and Mortgagor will m no way rely on
Lender's mspection

AUTHORITY TO PERFORM. If Mortgagor faus to perform any duty or any of the covenants contamned 1n this Security
Instrument, Lender may, without notice, perform or cause them to be performed Mortgagor appomts Lender as attorney
n fact 1o sign Mortgagor's name or pay any amouni necessary for performance Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercisimg any of
Lender's other rights under the law or thus Security Instrument If any comstruction on the Property 1s disconunued or oot
carried on 10 4 reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, mcluding completion of the construction

ASSIGNMENT OF LEASES AND RENTS.  Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicaai security all the right, title and interest in and to any and all existng or future leases, subleases, and
any other written or ~erbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications »r substitutions of such agreements (all referred to as "Leases™) and rents, 1ssues and profits (all
referred (o as "Rents™) /veigagor will promptly provide Lender with frue and correct copies of all exisimg and future
Leases Mortgagor may coli¢e?, recerve, enjoy and use the Rents so jong as Mortgagor 1s not in default under the terms of
this Security [nstrument

Mortgagor agrees that thus assignment/1s 'mmediately effective after default between the parties to this Security Instrument
and effective as to third parties on the resordine of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mor gagor until the Secured Debt 1s satisfied Mortgagor agrees that Lender may
take actual possession of the property without the nzcessity of commencing legal action and that actual possession 15
deemed to occur when Lender, or its agent, notittes Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender On recerving notice of default, Meigagor will endorse and deliver to Lender any payment of Rents i
Mortgagor's possession and will recerve any Rents m trustcor Lender and will not commuagle the Rents with any other
funds Any amounts collected will be applied as provided nitbre-Secunty Instrument Mortgagor warrants that no default
exists under the Leases or any appheable landiord/tenant law Morigagor also agrees 0 mamtain and require any tenant 1o
comply with the terms of the Leases and applicable law

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMZNTS, Mortgagor agrees to comply with the
provisions of any lease If thus Security Instrument is on a leasehold If the Property mcludes a unit m a condominium or a
planned umt development, Mortgagor will perform all of Morigagor's dunes undzrthe covenants, by-laws, or regulations
of the condominium or planned unit development

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails,to make payment when due
Mortgagor will be in default 1f a breach oceurs under the terms of thus Security Instrument or ary cther document executed
for the purpose of creating, securing or guaranryig the Secured Debt A pood faith behef by Lundcr dat Lender at any
tme 15 msecure with respect o any person or entity obligaled on the Secured Debt or that the prospeat of any payment or
the value of the Property 1s impaired shall also constitute an event of default

REMEDIES ON DEFAULT. In some mstances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish tme schedules for foreclosure actions Subject (o these
lunitations, 1f any, Lender may accelerate the Secured Debrt and foreclose this Security Instrument 1n a manner provided by
law 1f Mortgagor is 1n default Upoen default, Lender shall have the right, without declaring the whole indebtedness due
and payable, o foreclose aganst all or part of the Property This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedhately due and payable, after giving notice 1f required by law, upon the occurrence ol a default or anytime

thereafter In addition, Lender shall be enutled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents All remedies are distinct, cumulative and not exclusive, and the Lender 1s
entiled to all remedies provided at law or equity, whether or not expressly set forth The acceptance by Lender of any sum

(paggfg
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1n payment or partial payment on the Secured Debt after the balance 15 due or 15 accelerated or after foreclosure
proceedings are filed shall not constitute a warver of Lender's right to require complete cure of any existng default By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
1t continues or happcns again

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohbited by law, Mortgagor agrees to pay all of Lender's cxpenses if Mortgagor breaches any covenant m this Security
Instrument Mortgagor will also pay on demand any amount incurred by Lender for insuning, inspecting, preserving or
otherwise protecting the Property and Lender's security interest These expenses will bear inierest from the date of the
payment until paid 1n full at the highest interest rate m effect as provided 1 the terms of the Secured Debt Mortgagor
agrees to pay all costs and expenses incurred by Lender 1n collecting, enforeing or protecting Lender's nights and remedies
under this Security Instrument This amount may nclude, but 1s not limted to, attorneys’ fees, court costs, and other legal
expenses This SeCumity Instrument shall remain i effect until released

15. ENVIRONMENTAJ, LAWS AND HAZARDOUS SUBSTANCES.  As used 1n this sectuion, (1) Environmental Law
means, without hmitaiior, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U 8 C 9601 et seq ), and zis Other federal, state and local laws, regulatons, ordinances, court orders, atorney general
opnions or interpretive letters/concermny the public health, safety, welfare, environment or a hazardous substance, and (2)
Hazardous Substance means any tox:z, radioactive or hazardous matenal, waste, pellutant or contaminant which has
charactenstics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment The term includes, withoul Maauation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste,” "hazardous substance,” ¢r "1pgulated substance” under any Envirenmental Law

Mortgagor represents, warrants and agrees that
A Except as previously disclosed and acknowledze? in writing to Lender, no Hazardous Substance 1s or will be located,
stored or released on or in the Property This resinctinadoes not apply to small quantines of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property

B Except as previously disclosed and acknowledged in writing (o' T.ender, Mortgagor and every tenant have been, are,
and shall remain i full compliance with any applicable Envirenpierial Law

C Mortgagor shall immediately notify Lender 1f a release or threatened relzase of a Hazardous Substance occurs on,
under or about the Property or there 1s a violation of any Environmentai Law concernng the Property In such an
event, Mortgagor shall take all necessary remedial action 1n accordance with’any Environmental Law

D Mortgagor shall unmediately notify Lender i writing as soon as Morlgagor has reasor to believe there 1s any
pending or threatened mvestigation, claim, or proceeding relating to the release or thireatened release of any
Hazardous Substance or the violation of any Environmental Law

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actioil. yv.private or public
enfiiies to purchase or take any or all of the Property through condemnation, eminent domain, or any otheraeans
Mortgagor authorizes Lender to intervene in Mortgagor's name 1n any of the above described actions or cla:ms Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of alt or
any part of the Property Such proceeds shall be considered payments and will be applied as provided m this Security
Instrument This assignment of proceeds 15 subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document

17. INSURANCE. Mortgagor shall keep Property msured agaimnst loss by fire, flood, theft and other hazards and nisks
reasonably associated with the Property due to 1ts type and location This insurance shali be maintained 1n the amounts and
for the periods that Lender requires What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld If Mortgagor fails to maimtain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights i the Property according to the terms of this Security
Instrument

(pag@fp
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All insurance policies and renewals shall be acceptable to Lender and shal! include a standard "mortgage clause” and,
where apphicable, "loss payee clause " Mortgagor shall immediately notify Lender of cancellatton or termuaton of the
msurance Lender shall have the right to hold the policies and renewals If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices Upon toss, Mortgagor shall give immediate notice o the
wmsurance carrier and Lender Lender may make proof of loss 1if not made immediately by Mortgagor

Unless otherwise agreed m writing, all insurance proceeds shall be applied to the restoration or repatr of the Property or (o
the Secured Deht, whether or not then due, at Lender's option  Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment Any excess will be paid to the
Mortgagor If the Property 1s acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition

ESCROW FOR TAXES AND INSURANCE. If otherwise provided 1n a separate agreement, Mortgagor may be required
to pay to Lender funds fir faxes and insurance in escrow

FINANCIAL REPORTS AND. ARDITIONAL DOCUMENTS.  Mortgagor will provide to Lender upon request, any
financial statement or nformaner Cender may deem reasonably necessary Mortgagor agrees o sign, deliver, and file any
addiuonal documents or cerufications th2. Yender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Sccunty Instrument and-ender's hien status on the Property

.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under

this Security Instrument are jomt and individual It Mozieagor signs this Secunty Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's ynierest i the Property to secure payment of the Secured Debt
and Morlgagor does not agree to be personally hable on the Secured Debt If thus Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive anv.zhts that may prevent Lender from bringing any action
or claym against Mortgagor or any party indebted under the obligarzorThese rights may include, but are not limited to,
any anti-deficiency or one-action laws Mortgagor agrees that Lender«rd any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrumcat or any evidence of debt without Mortgagor's
consent Such a change will not release Mortgagor from the terms of this Security Instrument The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgueor and Lender

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insiniment is governed by the laws of the
junisdiction 1 which Lender 1s located, except to the extent otherwise required by the laws of the junisdiction where the
Property 15 located This Security Instrument 1s complete and fully integrared Thus Security Ingcrum ent may not be

amended or modified by oral agreement Any section 1n this Security Instrument, attachmenis, or any sereement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law cxpressly or winiiedly permuts the
variations by written agreement If any section of thus Security Instrument cannot be enforced according ictts terms, that
section will be severed and will not affect the enforceatnlity of the remainder of this Security Instrument Whenever used,
the singular shall include the plural and the plural the singular The captions and headings of the sections of this Security
Instrument are for convernence only and are not to be used to interpret or define the terms of this Security Instrument

Time 15 of the essence m this Security Instrument

NOTICE. Unless otherwise required by law, any notice shall be given by delivening 1t or by matiling 1t by first class mail
to the appropriate party's address on page | of this Secunty [nstrument, or to any other address designated in writing

Notice to one mortgagor will be deemed to be notice to all mortgagors

WAIVERS. Except to the extent prohibrted by law, Mortgagor watves all appraisement and homestead exemption nghts
relating to the Property

{page 5 afé)
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $  166,000,00

other

This limutation of amount does not include nterest, attorneys fees, and
fees and charges validly made pursuant (o (s Secunty [nstrument  Also, this limitanion does not apply to advances

made under the terms of this Security Instrument to protect Lender's secunty and to perform any of the covenants
contained 1n this Security [nstrument

25. OTHER TERMS. If checked, the following are applicable to thus Security Instrument

[

[

Line of Credit. The Secured Debt includes a revolving lne of credut provision Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remam 1n effect until released

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an unprovement
on the Property

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or m the

future and‘that are or will become fixtures related to the Property This Security Instrument suffices as a financing

statement and-any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Com:aercial Code

Riders. The covinants and agreements of each of the riders checked below are corporaled into and supplement and
amend the terms of this Secunity Instrument [Check all applicablerboxes] l

O Condomimum Ridér /. Planned Unit Development Rider 10 Other
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the tenns and covenants confamed in this Security Instrument and m
any attachments Mortgagor also acknowledges receipt of a copy oUthis Security Instrument on the date stated on page 1

i @ 6 /;z 33
(Siungure} JE Y H PERETZ, Truste (Signaruy
ACKNOWLEDGMENTW
STATE OF

{Individual)

©1994 Bankers Systems, Inc , 51 Cloud, MN Form USB-REMTG-IL 11/16/2012 60%6AD 11112

0 If checked, refer to the attached Addendum incorporated hér<in, for addiuonal Mortgagors, their signatures and
acknowledgments

JEAN F PERETZ, Trdstee

é/gg/, 3

, COUNTY OF
This mstrument was acknowledged before me this gg dEyE%f O(-Jl‘\-&; 610 4 3

by JEFFREY H PERETZ AND JEAN F PERETZ, CO-TRUST
%ﬂnc)

page6of6}

}ss

My COMIMILSS10N €XPITES

(Seal)
o WKd, PATTYFLETCRER ||

: g“.i"mgrtnv'}_'; MY COMMISSION # 12347275
i pmess EXPIRES March 29, 2018
| eEANSS Baxtar County

Fhe 1o
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EXHIBIT "A" LEGAL DESCRIPTION

Page 1of1
Account# 22309470 Index #
Order Date  06/06/2013 Registered Land:
Reference 20131341541451 Parcel # 12-01-115-046-0000
. JEFF PERETZ

Name * jpAn PERETZ
Deed Ref : 0911345130

SITUATED IN TAE COUNTY OF COOK AND STATE OF ILLINOIS, TO WIT:

LOT 8 (EXCEPT THe ®2S8T 20 FEET) AND ALL OF LOT 9 IN BLOCK 9 IN HULBERT'S EDISON
PARK AT DEVON SUSDI¥!SION OF THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12, EASY CF THE THIRD PRINCIPAL MERIDIAN.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, Al LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORZINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEY:D'BY DEED RECORDED IN DOCUMENT NO, 0911345130,
OF THE COOK COUNTY, ILLINOIS RECOP 3.

D

6656 7/11/2013 78866269/1

RN RHATAN




