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Lillig & Thorsness. Ltd.

1900 Spring Road, Suite 200
Oak Brook, II. 60523
630.571.1900

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on June 27, 2013. The mortgagor is
Michael R. Lacefield ("Borrower”). This Security Instrument is given to Louis S. McKeever, as
Trustee of the Luvis S. McKeever Declaration of Trust dated October 27,2009, 5 Elm Creek Court,
Apt. 314, Elmhurst/iliinois 60126 ("Lender”). Borrower owes Lender the principal sum of U.S.
$196,000.00. This debis evidenced by Borrower's promissory note dated the same date as this
Security Instrument ("Note!"). which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on June-24, 2018. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced. by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the-payment of all other sums, with interest, advanced under
paragraph 7 to protect the security ot this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under <nus, Security Instrument, the Note and an Assignment
of Rents and Leases dated the same dates as this Security Instrument. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, Hlinois:

Lot 1 in Block 12 in Chester Highlands Third Addition«c-Auburn Park, being a
Subdivision of part of the East 7/8 of the Southeast 1/4 of the Northeast 1/4 of Section 32,
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Ilinois.

PTH, 20-32-213-01%- OG0
which has the address of 8100 S. Sangamon Street, Chicago, Tilinois 60620 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt
easement, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend title to the
Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any
late charges or other amounts due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pay to Lender and the day monthly payments are due under the Note,
until the Note is paid in full, a sum ("Funds") for: (a) vearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insviance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of merigage insurance premiums. These items are called "Escrow Items." Lender may, at
any time, collect and hold funds unless another law that applies to the Funds sets a lesser amount.
If so, Lender may, 2 awy time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may est’mate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of tuture Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in_an. institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lexder, if Lender is such an institution). Lender shall apply the
Funds to pay the Escrow Items. Lendei <nay not charge Borrower for holding and applying the
Funds. However, Lender may require Botroveito pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest.or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall‘b raid on the Funds. Lender may give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was niade. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance wit!h th= requirements of
applicable law. If the amount of the Funds held by Lender at any time is not suificient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such <ase Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail mvike up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property shall apply and Funds held by
Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due

2
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under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and fifth, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien affecting the Property unless Borrower: (a)
agrees in writing 4o the payment of the obligation secured by the lien in a manner acceptable to
Lender: (b) contestsiin good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which 1n'th¢ Lender's opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder ¢fihe lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien, Lender
may give Borrower a notice idéntifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Kusurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property irsuied against loss by fire hazards included within the
term "extended coverage" and any other hazards; including floods or flooding, for which Lender
requires insurance. This insurance shall be maintdired in the amounts and for the periods that
Lender requires. Botrower shall also maintain comprehensive general liability insurance with a
broad form coverage endorsement insuring against atiy /and all claims (including all costs and
expenses of defending the same) for bodily injury or death-and for property damage occurring
upen, in or about the Property and the adjoining streets or passageways in amounts not less than
$1,000,000.00. The insurance carrier providing the insurance shall‘be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. W Berrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and siiall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewzis. If Lender
requires, Borrower shall promptly give to Lender all receipts for paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

The insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender's security is not lessened, all as
determined by Lender. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days after a notice from Lender that the insurance carrier has

3
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offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30 day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date to the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21, the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance, and Protection of the Property;
Borrower's Leax Application; Leaseholds. Borrower may be occupying an apartment in the
Property as Borroyier's principal residence. Borrower represents and warrants that his wife,
Michelle Lacefield shallxaot occupy or live in the Property. Borrower shall not destroy, damage or
impair the Property, allom-the Property to deteriorate, or commit waste on the Property. Borrower
shall maintain the Property(in'geod condition and repair, in accordance with all applicable laws.
Borrower shall be in default it any-forfeiture of the Property or otherwise material impairment of
the lien created by this Security Lastrument or Lender's security interest. Borrower shall also be in
detault if’ Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or-iziled to provide Lender with any material information) in
connection with the loan evidenced by tne Note, including, but not limited to, representations
concerning Borrower's occupancy of the Peepsity as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseiold. and the fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property ~If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, orthers is a legal proceeding that
may affect Lender's rights in the Property (such as a proceeding” in bankruptey, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's 1ghs in the Property.
Lender's actions may include paying any sums secured by a lien against the Propesey, appeating in
court, paying reasonable attorneys' fees and entering on the Property to make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Default Rate (as
defined in the Note) and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage

4
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required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage msurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay“the: premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, uniil the requirement for mortgage insurance ends m accordance with any written
agreement bevwecn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lendzi shall give Borrower notice at the time of or prior to an inspection
specifying reasonable causz tor-the inspection. Borrower will provide to Lender, upon request,
copies of all leases for the Properfy;and any other documents requested by Lender.

10.  Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any voxdemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are bérehy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thier. due, with any excess paid to Borrower. In
the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking, as determined by Lender/ tie sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a)
the total amount of the sums secured immediately before the taking /divided by (b) the fair market
value of the Property immediately before the taking. Any balance sha'i o¢ paid to Borrower. In the
event of a partial taking of the Property in which the fair market value ot the Property immediately
before the taking is less than the amount of the sums secured immediately” be‘ore the taking, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, to restoration or repair of the Property or to the sums secured by this
security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.
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11.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment of modification or amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and.agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lenzerand Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements siiailbe joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the/Nite: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's ‘mierest in the Property under the terms of this Security Instrument; (b) is
not personally obligated topay.the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower mayagree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Notes without that Borrower's consent.

13, Loan Charges. If the ivra-secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or other
loan charges collected or to be collected in cennection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by tne amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from’ Rorrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Notes or by making a direct payment to Borrewe, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
give by delivering it or by mailing it by first class mail unless applicable law requires use of another
method.  The notice shall be directed to the Property Address or any o'her address Borrower
designates by notice to Lender. Any notice to Lender shall be give to Lender's add:&ss stated herein
or any other address Lender designates by notice to Borrower, with a copy to Gregory F. Smith,
Lillig & Thorsness, Ltd., 1900 Spring Road, Suite 200, Oak Brook, IL 60523. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with a applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end, the provisions of this Security Instrument and the Note are
declared to be severable.
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16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[#{ ender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Rorrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums piice to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18.  Right of Fecemption and Reinstatement. To the extent permitted under
applicable law, Borrower hereby wwaives all rights of redemption and/or equity of redemption and
rights of reinstatement which exist by statute or common law for sale under any order or decree
of foreclosure of this Security Instrument on its own behalf and on behalf of each and every
person, beneficiary or any other entity, ¢xcept decree or judgment creditors of Borrower who may
acquire any interest in or title to the Property or the trust estate subsequent to the date hereof.

19.  Sale of Note; Change of Loan Yervice. The Note (together with this Security
Instrument) may be sold one or more times without pito: notice to Borrower, If there is a change in
the ownership of the Note and Security Instrument, Borrawer will be given written notice of the
change in accordance with paragraph 14 above and applicable1aw.

20.  Hazardous Substances. Borrower shall not cause-or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in th¢ Preperty. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property thet is in violation of any
Environmental L.aw. The preceding two sentences shall not apply to the pesence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally secognized to be
appropriate to normal residential apartment uses and to maintenance of the Property:

Borrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. The obligations of the Borrower under this paragraph 20 shall survive any termination or
satisfaction of this Security Instrument.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic
7
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or hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic substances or materials, petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal and state laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) a date, not less than 10 days from the date the notice is given to
Borrowez, by which the default must be cured; and (¢) that failure to cure the default on or before
the date spccified in the notice may result in acceleration of the sums secured by this Security
Instrument, feresiosure by judicial proceeding and sale of the Property. If the default is not cured
on or before the dzie specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by indicial proceeding.

Upon the occurrence of a-default, Lender may make application for the appointment of a
receiver for the Property and Borrower hereby consents to the appointment of such receiver and
hereby consents to such appointment without bond or surety. Lender may be appointed as such
receiver or as a mortgagee in possession.  Further, Borrower agrees that Lender may, at its
option, be appointed receiver or mortgagee i possession of the Property without bond or surety.

Lender shall be entitled to collect all cosis‘apd expenses incurred in pursuing the remedies
provided in this paragraph 21 or remedies permitted by spplicable law, including, but not limited to,
title insurance premiums, fees and charges, recording charges, search fees, appraisal costs,
environmental reports and studies, and reasonable attorneys' fées and costs.

22.  Release. Upon payment of all sums secured by iz Security Instrument, Lender
shall release this Security Instrument without charge to Borrowe: ~Borrower shall pay any
recordation costs.

23.  Waiver of Homestead. Borrower waives all right of homestezd éxemption in the
Property.

24.  Indemnification. Borrower agrees to indemnify, defend and hold the Lender, its
directors, officers, employees, shareholders, members, managers, agents, successors and assigns
harmless from any and all claims, demands, losses, liabilities, actions, lawsuits and other
proceedings, judgments, awards, decrees, costs and expenses (including reasonable attorney's
fees), arising directly or indirectly, in whole or in part, out of the acts and omissions whether
negligent, willful or otherwise, of Borrower, or any of its directors, officers, employees, agents,
subcontractors, invitees, successors and assigns, in connection with this Security Instrument or
the Note or as a result of: (a) ownership of the Property or any interest therein; (b) any accident,
injury to or death of persons or loss of or damage to property occurring in, on or about the
Property or any part thereof or on the adjoining property; (c) any use, non-use or condition of the

8




1319710025 Page: 10 of 12

UNOFFICIAL COPY

Property or any part thereof or the adjoining property; (d} any failure on the part of the Borrower
to perform or comply with any of the terms of this Security Instrument and the Note; (e) the
presence on or under, or the escape, seepage. leakage, spillage, discharge, emission or release
from the Property of any Hazardous Substances: or (f) the performance of any labor or services
or the furnishing of any materials or other property with respect to the Property or any part
thereof. The obligations of the Borrower under this paragraph shall survive any termination or
satisfaction of this Security Instrument.

25, Collateral Protection Insurance. Unless the Borrower provides the Lender with
evidence of the insurance coverage required by this paragraph, the Lender may purchase
insurance at' the expense of the Borrower to protect the interests of the Lender in the Property.
This insurazice-may, but need not, protect the Lender’s interests. The coverage that the Lender
purchases may 26t pay any claim that the Borrower makes or any claim that is made against the
Borrower in connestion with the Property. The Borrower may later cancel any insurance
purchased by the Lendir, but only after providing the Lender, in accordance with this Section,
with evidence that the Borrower has purchased the insurance required by this Section. If the
Lender purchases insurancé covering the Property, the Borrower will be responsible for the costs
of that insurance and any other charges imposed by the Lender in connection with the placement
of the insurance, until the effeciive date of the cancellation or expiration of the insurance. The
costs of the insurance may be added-to-the indebtedness. The costs of the insurance may be more
than the cost of insurance the Borrowei niay be able to obtain on its own.

26.  Trial by Jury. TO THE EXTENT PERMITTED BY APPLICABLE LAW,
BORROWER HEREBY WAIVES ANY RIGH P TO A TRIAL BY JURY IN ANY ACTION
TO ENFORCE OR DEFEND ANY MATTER ARISING FROM OR RELATED TO THIS
SECURITY INSTRUMENT OR THE LOAN.

27.  Punitive Damages. Notwithstanding anything (o the contrary contained in this
Security Instrument, in no event shall Borrower be entitled to zeeover any punitive, special, or
consequential damages from Lender relating to any matters under, ar'sire out of, or in connection
with or relating to this Security Instrument, the Note or the Assignment of Rents and Leases.

28.  Severability. If any provision in this Security Instrument-0: the other loan
documents are held by a court of law to be in violation of any applicable locai, state or federal
ordinance, statute, law, administrative or judicial decision, or public policy, and 1f'such court
should declare such provision of this Security Instrument or the other loan documents to be
illegal or unenforceable as written, then such provision shall be given full force and effect to the
fullest possible extent that it is legal, valid and enforceable, that the remainder of this Security
Instrument or the other loan documents shall be construed as if such illegal or unenforceable
provision was not contained therein, and that the rights, obligations and interest of the Borrower
and Lender under the remainder of this Security Instrument or the other loan documents shall
continue in full force and effect.

29.  Joint Participation. Lender and Borrower participated jointly in the negotiation
and preparation of this Security Agreement and the other loan documents, and each party has had

9
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the opportunity to obtain the advice of legal counsel and to review and comment upon the terms
and provisions of this Security Agreement and the other loan documents. Accordingly, it is
agreed that no rule of construction shall apply against any party or in favor of any party. This
Security Agreement and the other loan documents shall be construed as if the parties jointly
prepared this Security Agreement and the other loan documents, and any uncertainty or
ambiguity shall not be interpreted against one party and in favor of the other.

[Signatures on next page. ]

10
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument executed by Borrower and recorded with it.

BORROWER:

Michadl R bacghield 7

STATE OF ILLiNGS )
)ss.
COUNTY OF DU PAGH )

L. the undersigned, a“Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Michael R. Lacefield, personally known to me to be the same person
whose name is subscribed to the foregeing instrument, appeared before me this day in person, and
acknowledged that he signed, sealed and @elivered the said instrument as his free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, thig 27" day of June, 2013.

My Commission Expires:

NTUIVN= SR (ovah m Cow

NOTARY PUBLIC

Y
OFFIC'AL SEAL
SARAH ¥ CAIN
NOTARY PUBLIC - STATE 22 LLINOIS
MY COMMISSION EXPIRCSUT/20/18
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