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800-532-8785

Thé'propelty idéﬁ{ified as; PIN: 06—23—111-025:0000

Address:

Street: 222 Cypress Dr

Street line 2:

City: Streamwood State: IL ZIP Code: 80107

Lender Cornerstone National Bank & Trust Company

Borrower: AJD Sales, LLC

Loan / Mortgage Amount: $75,000.00

This property is located within the program area and the transaction is exempt from the requilements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 9321C52D-8682-4CDF-821B-C83451DFASCS Execution date: 01/04/2013
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RECORDATION REQUESTED BY:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
CRYSTAL LAKE
650 E. TERRA COTTA
AVENUE, SUITE 110
CRYSTAL LAKE, IL 60014

WHEN RECCRDED MAIL TO:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, ‘.- £0067

SEND TAX NOTICES TW:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
CRYSTAL LAKE
650 E. TERRA COTTA
AVENUE, SUITE 110
CRYSTAL LAKE, IL 60014 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
David J. Leali, Senior Vice President
CORNERSTONE NATIONAL BANK & TRUST COMI“ANY
650 E. TERRA COTTA AVENUE, SUITE 110
CRYSTAL LAKE, IL 60014

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness sacured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $150,000.00.

THIS MORTGAGE dated January 4, 2013, is made and executed between AJD Sales; 'LC, an lllinois Limited
Liability Company whose address is 9225 S. Route 31, Lake in the Hills, IL 60156 4referred to below as
"Grantor”) and CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose address 1s 660 E. TERRA
COTTA AVENUE, SUITE 110, CRYSTAL LAKE, IL 60014 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cock County,
State of lllinois:

LOT 29 IN BLOCK 8 IN STREAMWOOD UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MAY 24, 1957 AS DOCUMENT 16913840, IN COOK COUNTY,

ILLINOIS
The Real Property or its address is commonly known as 222 Cypress Dr., Streamwood, IL 60107. The Real
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MORTGAGE
Loan No: 38003 (Continued) Page 3

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any-
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conzent,

Removal of Improviments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's pried wwritten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to rrag<- arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lende"and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend- o Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requircmants. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in efiect/ of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinarce, ‘or regulation and withhoid compliance during any
proceeding, including appropriate appeals, so long us Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's intarests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety. bond, reasonably satisfactery to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave un:tterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section,"which from the character and use of the
Property are reasonably necessary to protect and preserve the Property:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, déc aré immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's'orior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or trans/er’ means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal; heneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option =optract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Rezi Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, trensfer also inciudes any change in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal taw or by llinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
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Loan No: 38003 {Continued) Page 5

disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer: (2)
the risks insured; (3) the amount of the policy; (4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and {5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the'cash value replacement cost of the Property.

TAX AND INSURAMNCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial procesdsof the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate nushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insuanse nremiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as payments unzer the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lenver will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making lom the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintaiied on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the came frequency into the reserve account a pro-rata share of all annual
assessments and other charges which ma\r_uccrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to he insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All <uch payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is exezuted in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Giartor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lende! th. secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. (Lznder shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shail not-be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Reizted Documents shall be construed as
reguiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. |1 Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts dde to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is herewy suthorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default’as described beiow,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materialiy affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paving all taxes, liens, security interests, encumbrances and other claims, at any time levied or
piaced on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, wilt (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balioon payment which will be due and payable at the Note's maturity. The Mortgage also
wil secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Cede as amended from time to time.

Security Interest.. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continuz Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in th r2a! property records, Lender may, at any time and without further authorization from
Grantor, file executed <bunterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse-Lerider for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
detault, Grantor shall assemble ariy Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantorand Lender and make it available to Lender within three (3) days after
receipt of written demand from Lendar t¢ the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted' by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The.fellowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time,. upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or-rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem apprcorialz, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole‘opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or presarve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) he liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now ¢wnid or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, frantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to/n this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgage upon the following
conditions: None are Permitted.

FULL PERFORMANCE. |[f Grantor pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicahle law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after Lender sends writien notice to Grantor demanding cure of such default: (1)
cures the deiault within fifteen (15) days; or (2} if the cure requires more than fifteen {15) days,
immediately initiztes steps which Lender deems in Lender's soie discretion to be sufficient to cure the
default and therzat:er continues and completes all reasonable and necessary steps sufficient to produce
compliance as soor as reasonabiy practical.

RIGHTS AND REMEDIES CN ZEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

[P TSI VI E PRI ISP OUR S SO SIS R

Accelerate Indebtedness. Lender.shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty that Grantor would be
required to pay.

UCC Remadies. With respect to all or any purt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforni Commercial Code.

Collect Rents. Lender shall have the nght, without.notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due anz unpaid, and apply the net proceeds, over and above
lender's costs, against the Indebtedness. In furtheramcsz-of this right, Lender may require any tenant or
other user of the Property to make payments of rent o/ use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor/anc to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in respunse.to Lender’'s demand shall satisfy the
obligations for which the payments are made, whether or not any p:oper, arounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by-agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, withk’ the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and-o 2nllect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, againist the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. ‘Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propaity exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law appiicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of MCHENRY County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this-Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of reaing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor/s. obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subserdent instances where such consent is required and in all cases such consent
may be granted or withheld in the scle discretion of Lender.

Severability. lf a court of competent-jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance. that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid ard.critorceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgane. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision O tais Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgagé.

Merger. There shall be no merger of the interest or estaie‘created by this Mortgage with any other interest
or estate in the Property at any time held by or for the 'benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated ir thie Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the beneti of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Granior from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage:.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any_action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of ltlinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawtul money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means AJD Sales, LLC and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.
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Loan No: 38003 {Continued) Page 13

in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNNWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS FERMS.
GRANTOR:

AJD SBALES, LLC

S‘Useph..BjJﬁtteri[ On}rating Mana_g’;r of AJD Sales, LLC

S S

_4_-—_4———‘1‘_

LIMITED LIABILITY C2MPANY ACKNOWLEDGMENT

/
STATE OF ,LL/ ) o OFFICIAL SEAL
! 1ANA A. SMART
} 88 i Notary Public - State of linos
COUNTY OF !nne ! ! E l “ l ) i!ﬂfﬁ?ﬁj{\_ﬂiﬁgiﬁn Expires Aug 30, 2014
On this q 'CQ' day of :S-(},n , 2013~ “sefore me, the undersigned Notary

Public, personally appeared Joseph Billitteri, Operating Manager of AJD Sales, LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Murtgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limied liability company /by autharity of statute, its
articles of organization or its operating agreement, for the uses and purposes therein‘mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Moiigage on behalf of the
limited liabity company.

r K
By { __Qq‘w Y »ui Residing at &W&;ﬁé/ V4

Notary Public in and for the State of _—‘—L-

My commission expiresg)/‘?,/gz 0/ "_/

LASER PRC Lending, Ver. 12.4.10.003 Copr. Harland Financial Solutions, Inc. 1997, 2013.  All Rights
Reserved. - IL G:\LASERPRO\CFILPLAGO3.FC TR-6082 PR-CMLFIXED
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