UNOFFICIAL COPY

llincis Anti-Predatory AR

Lending Database
Doc#: 131988410156 Fee: $62.00

Prog ram RHSP Fee:$8.00 RPAF Fea: $1.00
Karen A,Yarbrough

i i Cook County Recorder of Deeds
Certificate of Exemptlon Date: 07/17/2013 06:34 AM Pg: 10f 8
Report Mortgage Frau”,
800-532-8785
i

The property identified as: PIN: 23-22-200-034-1019

Address:

Street: 9194 SOuth Road

Street line 2: UnitA

City: Plaos Hills State: IL ZIP Code: 60465

Lender Standard Bank and Trust Company

Borrower: George Sianis and Sophie Sianis

Loan / Mortgage Amount: $6,000.00

This property is located within the program area and the transaction is exempt from the requiremer.s ot 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S /
STEWART TITLE co P
MP.
2055 w, Army Traj Rd. Sul‘;‘tj:'eY 110 S —l

dison, IL 6010,

630-889-4050 SC
IN lﬁ-

Certificate number: 5119B640-05D0-4CAB-B6D2-D84EOEAGDA21 Execution date: 06/24/2013




65

/

1319841015 Page: 2 of 8

" UNOFFICIAL COPY

d [Space Above This Line For Recording Data]__

SUBSIDY MORTGAGE
marr) elman quw"
THIS MORTGAGE(("Security Instrumei¢") Is given on June 24 ,2013 _. The mortgagoer is
_George and Sophle Sianls, Hushemns-and %, ("Borrower"). This Security Instrument is given to

Standard Bank and Trust Company | which s orgeiized and existing under the laws of the State of Hinols \
and whose address s 7725 W 98th St, Hickory Hllis, IL 60457 ("Lender"), Borrower owes Lender the principal
sum of Six Thousand and 00/160_ Doflars (U.S. $60r0.00 }. This debt is evidenced by Borrowsr's note ("Note™
dated the same date as this Security Instrument. This Steurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and &' ' enewals, extensions, and modifications of the Note; (b)
the payment of all other sums, with interest, advanced unde: Paragraph 5 to protect the security of this Security
Instrument; and (c) the performance of Borrowar's covenanis an< agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gi=r!, and convey to Lender the following described
property located in Cook County, lliinols:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 9194 South Rd Unit A., Palos Hills, IL 60465 ("Property Adress");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All repiacements and additions shall also be
covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant, and convey the Property, and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally, the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment, Borrower shall promptly
furnish to Lender all noticea of amounts to be paid under this Paragraph 2. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall premptly discharge any llen which has priority over this Security instrument unless Borrower:
(a) agrees in wiiing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b}
contests in goou-ieith the lien by, or defends against enforcement of the lien i, legal proceedings which in
Lender's opinion orzrate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfact~.vio Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property s suoiact to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identifing *he lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the givinJ of notice.

3. Hazard or Property | *zurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured aginst loss by fire, hazards included within the term "extended coverage," and
any other hazards, including floods ci fuuding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periuas that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower, subject ta Lenders approval, which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lanrar may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with Paragraoh

All insurance policies and renewals must me<r with Lender's approval and shall include a standard
mortgage clause. Lender shall have the right to hold the »solicies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender n:av make proof of foss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insars:ic2 proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is econcmically feasible and Lender's security is not
lessened. If the restoration or repair Is not economically feasible, or Lcider's =acurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Ir strurient, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does rat answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender mey.~ollect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sur:< sacured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unlese Lender and Borrower otherwise agree in writing, any application of proceeus lo principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change the amount of
such payments. If, under Paragraph 18, the Property is acquired by Lender, Borrower's right to &y wisurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Leader to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance, and Protection of the Property; Borrower's Loan Applicatior..
Borrower shall not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that, in Lender's good-faith judgment, could result in forfeiture of the Property, or otherwise materially impair the
lien created by this Security [nstrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good-faith determination, precludes forfeiture of Borrower's interest In the Property, or other materiel
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not iimited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lsasehold, Borrower shall comply with ali the
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provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

5. Protection of Lender's Rights In the Proparty. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees, and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 5, Lender does
not have to do.sc

Any ainounts disbursed by Lender under this Paragraph 5 shall become additional debt of Borrower
secured by this Serusity Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts
shall bear interest i=:pthe date of disbursement at the Note rate, and shall be payable, with interest, upon notice
from Lender to Borrower reauesting payment.

6. Mortgage Insurunze. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Insirurient, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any re2zun, the mortgage insurance coverage required by Lender lapses or ceases to be
in affect, Borrower shall pay the preiiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a coat substantially equivaient to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortage Insurer approved by Lender. if substantially equivalent mortgage
insurance coverage is not available, Borrower ghall pay to Lender each month a sum equal to one-tweifth of the
yearly martgage insurance premium being paid b Rorrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use, and retain thes(: puy7iients as a loss reserve In lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the ¢ ption of Lender, if mortgage insurance coverage (inthe
amount and for the period that Lender requires) provided oy un insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiuts renuired to maintalin mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage in<urance ends in accordance with any written
agreement between Barrower and Lender or applicable law. _

7. Inspection. Lender or its agent may make reasonable ¢nt e upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior 1o an inspectian specifying reasonabie cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damage s, dirart or consequential, in
connection with any condemnation or ather taking of any part of the Property, or itz conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to'the =ums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the aver:! of a partfal taking of
the Property in which the fair market value of the Property immediately before the taking :2.qual to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, un'ess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumant shall be reduce2 by tha amount of
the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediatuiv oefore the
taking, divided by (b)) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Proparty
Immediately before the taking is less than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or
repair of the Property, or to the sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change the amount of
such payments.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment,
or modification of amortization of the sums secured by this Security Instrument, granted by Lender to any
successor in interest of Borrower shall not operate to release the Fability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest,
or refuse to extend time for payment, or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interast. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of, or preclude the exercise of, any
right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of #'us Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the previsions of Paragraph 16. Borrower's covenants and agreements shail be joint and several. Any
Borrower who co sie=s this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to tao:¢;age, grant, and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {0} i~ nat personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and ay uther Borrower may agree to extend, modify, forbear, or make any accommeodations
with regard to the terms of tiis e curity Instrument or the Note without that Borrower's consent.

11. Loan Charges. [f tha!san secured by this Security instrument is subject to a law which sets
maximum losn charges, and that law s finally interpreted so that the interast or other loan charges collacted or to
be collected in connection with the loai1 £4ceed the parmitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reducr the charge to the permitted limit, and (k) any sums already collected
from Borrower which exceeded permitted livits will be refunded to Borrower. Lender may choose to maks this
refund by reducing the principal owed under tha Myte or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge under the
Note.

12. Notices. Any notice to Borrower provided forn this Security Instrument shall be given by delivering it
or by mailing it by first-class mall, unless applicable law rexuires use of another maethod. The notice shall be
directed to the Property Address or any other address Borrowas Jdnsignates by notice to Lander. Any notice to
Lender shall be given by first class mail {o Lender's address sta{=d (wrein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrumet shall be deemed to have been given to
Borrower or Lender when given as provided in this Paragraph 12,

13. Governing Law; Severabllity, This Security Instrument siiali be £zverned by federal [aw and the law
of the jurisdiction in which the Property is located. in the event that any provit fon or slause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect star provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, To'tvis and, the provisions of
this Security Instrument and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. If alt or any part ¢ the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred aiid carrower is
not a natural person) without Lender's prior written consent, Lender may, atits option, require immeciat: nayment
in full of all sums secured by this Security Instrumant. However, this option shall nat be exercised by Le\idar if
exercise is prohibited by federal law as of the date of this Security Instrumaent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the nofice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior {o the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreemants; (¢}
pays all expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable attomeys'
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fees; and {d) takes such action as Lender may reascnably require to assure that the lien of this Security
Instrument, Lender's rights in the Property, and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more timas without prior notice to Borrower. A sale may resuitin a
change of the entity that collects monthly payments due under the Note and this Security Instrument (known as the
"Loan Servicer"). There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a chang#.of the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 12:avove and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which nayments should be made. The notice will also contain any other information required by
applicable law.

18. Hazardov: Sr.bstances. Borrower shail not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Svoastances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Properiy thot is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, o' ¢*arage on the Property of small quantities of Hazardous Substances that ara
generally recognized to be appropriate-in normal residential uses and to mainfenance of the Property.

Borrower shall promptly give Lar.Je. written notice of any investigation, claim, demand, lawsult, or other
action by any governmental or regulatory ag=:icv or private party involving the Property and any Hazardous
Substance or Environmental Law of which l\orrower has actual knowledge. If Borrower leamns, or Is notified by any
governmental or regulatory authority, that any remuval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompth tale all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 18, "Hazardous Substancza® are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs{ances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solv.nts, materials containing asbestos or
formaidehyde, and radioactive materfais. As used in this Paragrzch 4 8, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property Is located that relate.\o F ealth, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrowcr prior to acceieration following
Borrower's breach of any covenant or agreement in this Securlty Instrunian? rhut not prior to acceleration
under Paragraph 15 unless applicable law provides otherwise). The notice 31" #pecify: (a) the default; (b)
the action required to cure the default; {c) a date, not less than 30 days from tha dute the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the deta.ilt on or before the date
specified in the notice may result In acceleration of the sums secured by this Securily Instrument,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further Inform Eorrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceedine inx
non-existence of a default or any other defense of Borrower to acceleration and toreclosure. (f (n default
is not cured on or before the date specified in the notice, Lender, at its option, may require imnieditte
payment in full of all sums secured by this Security Instrument, without further demand, and may
foraclose this Security instrument by Judicial proceeding. Lender shall be entitled to collect all axperises
incurred in pursuing the remedies provided in this Paragraph 19, including, but not limited to, reasonable
attorneys' foes and costs of title evidence.

20. Release. Upon either the expiration of five years from the date of this Security Instrument or the
reimbursement of the remaining surms due, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead, Borrower walves all right of homestead exemption in the Property.

22. Riders to this Security instrument, If one or more riders are executed by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shail be incorporated
into, and shall amend and supplement, the covenants and agreements of this Security instrument as i the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]
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] Adjustable Rate Rider Condaminium Rider (] 1--4 Family Rider
[:I Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Balloon Rider [] Rate improvement Rider [[] Second Home Rider

D Qther(s) [specify]

BY SICXIN'3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in iy rider(s) executed by Borrower and recorded with it.

Witnesses.

........................................................................

“Borrower

[Space Below This Line For Ackncw/Zayment]

ST F ILLIN ...County ss: M
..... fj/(. G.re.. ACJ‘.(OJU tar Public In

Nota
and for sa|d county and state, do hereby certify that .. é'w"‘ﬁ'c S’ JG n Y ¢&; 1GniS
- ., personally known io.ne o be the same person(s)

whose name s) ...... scribed to the foregomg instrument appeare ?;fore me {n's day in person, and
acknowledged thaf%‘t‘limgned and delivered the said instrume ‘r’ L.C... fren ond voluntary act, for
the uses and purposes therein set forth. ¢

Given under my hand and official seal, this 07 o .
My Commission expires: / S

7 / Notary Public
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COMMITMENT FOR TITLE INSURANCE
PR SCHEDULE A

AUEA Commtrmen (67170

Exhibit A - Legal Description

Parcel 1:

Unit No. 9194-"A" in Woods Edge Condominium, as delineated on survey of certain paris of Lot ‘A’ (except that part falling in Kean
Avenue) in McGart.h and Ahern Subdivision of pant of the North 1/2 of Section 22, Township 37 North, Range 12 East of the Third
Principal Meridian, (hereinafter refemed to as Parcel), Which survey is attached as Exhibits ‘B* and 'C’ to Declaration made by Aetna
State Bank, a corporation of linois, as Trustee under Trust Agreement dated Hay 6, 1976 and known as trust Number 102109,
recorded in the Cffice of the Recorder of Deeds of Cook County, Siinois, as Document 23667055, as amended fram time to time;
together with its undivided percentage interest in said parcel (excepting from said parcel all the property and space comprising all
the units and space thereof as defined and set forth in said Declaration and Survey) in Cook County. #linois

also

Parcel 2;

Easement appurtenari tr-and for the benefit of parcel 1 as set forth in the Declaration of Easements made by Aetna State Bank as
Trustee under Trust Agree.nant known as Trust No. 102109 dated May 6, 1976 and recorded October 8, 1976 as Document
23667054 and created by Deed from Aetna State Bank, as Trustee under Trust Agreement known as Trust No. 102109 to William
C. Rogers and Patricia J. Rogeis 2ated November 15. 1976 and recorded October 19, 1977 as Document 24155694 for ingress

and egress, in Cook County, linois
3= =0 ~03Y-/0/9

Prq;.\r)\j & el oo

STEWART TITLE COMPANY
2055 W. Army Trail Rd. Suite 110
Addison, IL 60101
630-889-4050
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