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DEFINITIONS %%

Words used in multiple sections o' thie document are defined below and other words are definéd
in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Seciion 16/

{A} "Security Instrument” means this documeni which is dated January 19, 2005 .
together with all Ricers to this document.
{B) "Borrower” is _aBUNDIO TORRES, A UNMARRIFD MALE,

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federz! association .
Lender is a Bank organized ar< existing under the law
of United States of America « lender's address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Januaiy 18, 2005

The Note states that Borrower owes Lender Three Hundred Twenty Thousand & aofi00

Dollars (U.8. $ 320,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than February 1, 2035

(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

(] Adjustable Rate Rider [ Condominium Rider (z] 1-4 Family Rider
[7] Graduated Payment Rider {1 Planned Unit Deveiopment Rider [ ] Biweekly Payment Rider
[:] Balloon Rider ] Rate improvemer'it Rider ] Second Home Rider

[“_"'] Other{s} {specify]

(H) "Applicable Law" means al! controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai hieve the effect of law) as well as all
applicabiv firal, non-appealable judicial opinions.

(I} "Commuuiitv Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower of the Property by & condominium association,
homeowners gusoviation or similar organization. '

{J) "Electronic Furias Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siruiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, crmputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit’a account. Such term includss, but is not limited o, point-of-sale
transters, automated teller miacihine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranifers.

(K) "Escrow Items" means those iternz that are described in Section 3.

(L} "Miscellangous Proceeds” means” uit sompensation, seitlement, award of damages, or
proceeds, whether by way of judgment, s<rtlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for; {i} damage to, or
destruction of, the Property; (i} condemnation or other teking of alt or any part of the Property;
{ii} conveyance in lieu of condemnation; or (iv) (nisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting llender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled armount due for (i} principal and interest
under the Nete, plus (it} any amounts;under Section 3 of this Se( urity:‘nstrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act {12/ 11.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulatici thut governs the same
subject matter. As used in this Security instrument, "RESPA" refers to. 2l requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even-ii-the Loan does
not qualify as a "federally retated morigage ioan" under RESPA. ’

(P) "Successor in Interest of Borrower™ means any party that has taken iitle to ths Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor thiis Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all. renewals,
etensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and: (ifi) the performance of alt
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the foliowing described property located in
Cook County, lflinois: .
SEE ATTACHED

whic!t turrentty has the address of _2102 N_KILBOURNE_AVE ,
[Street]
__CHICRGO . Ninois 60639 {("Property Address”}:
iCityl - [Zip Code]

TOGETHEA WITH all the improvements now or hereafter erected on the property, and all
easements, appurierances, and fixtures now or hereafter a part of the preperty. All replacements
and additions shail-diso be covered by this Security Instrumant. All of the foregoing is referred to
in this Security Instrumiant o5 the "Property.”

BORROWER COVENZNTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convay the Property and that the Property is unencumbered, except
for encumbrances of record. Borroivel warrants and will defend generally the title to the Property
against all claims and demands, subje<i iv any encumbrances of record.

THIS SECURITY INSTRUMENT ‘comhines uniform covenants for national use and
non-uniform covenants with limited variaticne’ by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendei cavanant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prauayment Charges, and Late Charges.
Botrower shall pay when due the ptincipal of, and interest un, tha debt evidenced by the Note and;
any prepayment charges and late tharges due under the Note, Huorrower shali also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Neie und this Security Instrument
shall be made in U.S. currency. However, if any check or other instiumient received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Zecurity Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash: s\ money order; {c)
certitied check, bank check, treasurer’s chack or cashier’s check, provided ary.such check is
drawn upon an institution whose deposits are insured by a federal agency, insirumentality, or
entity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring thé Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

_prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower migiht have now or in the future' against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument oOF performing the covenants
and agreemenis secured by this Security Instrument. :

Z. Appiicaticn of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of pricrity: (a)
interest ~ue under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payme:is shall be appiied 1o each Periodic Payment in the order in which it became due.
Any remaining Fmounts shall be applied first 1o late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

I¥ Lender racrives a payment from Borrower for a delinquent Periocic Payment which
includes a sufficient-anmeunt to pay any late charge due, the payment may be applied to the
delinguent payment and tne-late charge. if more than one Pariodic Payment is outstanding, Lender
may apply any payment receivad from Berrower to the repayment ot the Periodic Payments if, and
to the extent that, each payrwent can be paid in full. To the extent that any excess exists after the
payment is applied to the full pavineént of one ur more Periodic Payments, such excess may be
applied to any late charges due. Voluptary prepaymenis shall be appfied first to any prepayment
charges and then as described in the Newe :

Any application of payments, insivarice proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or pcsipone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow items. Borrower sheii way to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a'sum (the "Funds"} te provide for payment of
amounts due for: (e} taxes and assessments and othar ioms which can attain priority over this
Security Instrument es a lien or encumbrarce of the Propsay; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and a3l -issurance required by Lendei under
Section 5;.and (d) Mortgage Insurance premiums, if any, or giy sums payable by Borrower to
Lender in keu of the payment of Mortgags Insurance premiums I arcordahes with the provisions
of Section 10. Thess items are called "Escrow items.” At origination or ‘2t any time during the
term of the Loan, Lendar may require that Community Association Dues, "ees, and Assessments,
if any, be escrowed by Rorrower, and such duss, fess and assessments ¢hall.be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bor owuor’s obligation
to pay the Funds for any or afi Escrow liems. Lender may waive Borrower's obiigatiur.to pay to
Lender Funds for any or all Escrow Items at any time. Any such weiver may only beanwriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, ihe anicunts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, i\ _Lender
requires, shall furnish to Lender recelpts evidencing such payment within such time period as
Lender may require. Borrower's obligaticn o make such payments and to provide receipts shali
for all purposes be deemed to be a covenant and agrezment contained in this Security instrument,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 2nd pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice oiven in accordance with Section
1% and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount alender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of experditures of future Escrow ltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insuredj.or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA., Lender shall not charge Borrower for holding and
applying tiie. Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays sorrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lenuer can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give tc'gorrower, without charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined 'under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay t¢ Londer the amount necessary to make up the shortage in
accordance with RESPA, but in no moreihan twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined unaer XEQPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendei the.amount necessary to make up the deficiency in
accordance with RESPA, but in no more than wwive monthly payments.

Upon payment in full of all sums securzd. by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lende!.

4. Charges; Liens. Borrower shall pay all‘tzxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priovity over this Security Instrument,
leasehold payments or ground rents onithe Property, if any._and Comrhunity Association Dues,
Fees, and Assessments, if any. To the éxtent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oved thls Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suth agreement; {(b)
contests the lien in good faith by, or defends against enforcement of the lieti.in; !sgal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while‘thuse proceedings
are pending, but only until such proceedings are concluded; or {c) secures from tiv nolder of the
ien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ' .

Lender may require Borrower to pay’ a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended

.coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which

Lender reguires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant te the preceding
sentences can change during the term of the Loan. 'The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: {a) a2 one-time charge for flood zone deterrnination, certification and tracking
services; or (b) a one-time charge for flocd zone determination and certification services and
subsequeit charges each time remapgings or similar changes occur which reasonably might affect
such determiiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the) Federal Emergency Management Agency In connection with tha review of any
flood zone deterrairation resulting from an objection by Borrower.

If Borrower fzils to maintain any of the coverages described ebove, Lender may obtain
insurance coverage, 2« Lznder’'s option and Borrower's expense. Lender is under no pbligation to
purchase any particulal t/p2 or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coveragsshall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater o lusser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse coverage so obtained might significantly exceed the
cost of insurance that Borrower could Have cbtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Bor/ower secured by this Security Instrument. These
amounts shall bear interes: at the Note rate froin tiie date of disbursemeni and shall be payable,
with such interest, upon notice from Lender to Borrewar raquesting payment,

All insurance policies required by Lender and run<weals of such polices shall be subject to
Lender’'s right to disapprove such policies, shall include 2 standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss pave2:Lender shall have the right 1o hold
the policies and renewal certificates, If Lender requires, Borrowe: sholl promptly give to Lender all
receipts of pald premiums and renewal notitas, if Borrower ¢btains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dastruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as inortgagee and/or as an
additional Inss pavee,

Borrower hereby absolutely and irrevocably assigns te Lender sll of 3 rrower’s right, title
and interest in and to all proceeds from any insurance policy (whether ¢r not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damags to such
property, regardless of whether the insurance policy is established before, on or after thie date of
this Security instrument. By absolutely and irrevocabiy assigning io Lender all of Eorrower’s
rights to receive any and all proceeds from any insurance policy, Borrower heraby waives, 10 the
full extent allowed by law, ali of Borrower's nghts to receive any and all of such insurance
p:oceeds

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, title
and interest in and to (a} any and all claims, present and future, known or unknown, absolute or
contingent, {b} any and ali causes of action, (c} any and ali judgments and settlements {whether
through kitigation, mediation, zrbitration or otherwise), (d} any and all funds. sought against or
from any party or parties whosogver, and (¢} any and ail funds received or receivable in
connection with any damage o such property, resulting from any cause or causes whatsoever,
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inciuding but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any

other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
palicy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrowsr's absoluta and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requircd by Lender, shall be applied to restoration or repair of the Property, if the restoration or
reparr Vs economically feasible and Lender's security is not lessened. During such repair and
restoration-neriod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opzortunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, pravided that such inspection shali be undertaken promptly. Lender may disburse
proceeds for the ropairs and restoration in a single payment or in a series of progress payments as
the work is compleles. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such-iisurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proreeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out_of the insurance proceeds and shall be the sole aobligation of
Borrower. If the restoration ¢r repair is not economically feasible or Lender’'s security would be
fessenad, the insurance proceeds) shall be applied to the sums secured by this Security
instrument, whether or not then dve, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order rinvided for in Section 2.

If Borrower abandons the Property, tender may file, negotiate and settle any available
insurance claim and related matters. If Borrawar does not respond within 30 days to-a notice from
Lender that the insurance carrier has offered tr settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin ‘when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or ‘Otherwise, Borrower hereby &ssigns to Lender
{a) Borrower's rights to any insurance proceeds in an anount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any othercf Borrower's rights (other than the
right to0 any rpfund of unearned premiums pard by Borrowe} unrler all msurance policies covering
the Property,:insofar as such rights are apphcable to the coverags of the Property.~Lender may
use the insurance proceeds either to repair or restore the Property 0/ i¢’ pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security inistrument and shalil
continue to occupy the Property as Borrower’s pringipal residence for at lexst.orno year after the
date of occupancy, unless Lender otherwise agrees in writing, which corsent ‘shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyc:id Borrower's
control. '

_ 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or irnpair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit wasta on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing'in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shali, unless otherwise agreed in writing petween Lender and
Barrower, have the right to hold insurance oOf condemnation proceeds. [f insurance Of
condemnation proceeds are paid in connection with dasnage to, or the taking of, the Property,
Borrower shall be responsible for repairing o7 restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments 'as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or resioré the Property, Borrower is not
relieved of Borrower's obligation tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. M it
hes reasorchle cause, Lender may inspect the interior of the improvements on the Property.
Lender saail-give Borrower notice at the time of or prior to such an interior inspection specifying
such reasorabla cause. Lender does not make any warranty or representation regarding, and
assumes no rasgensibility for, the work done on the Froperty, and Borrower shall not have any
right to rely in“any way on any inspaction(s) by or for Lender or its agent. Borrower shall be
solely responsible ‘i determining that the work is done in a good, thorough, efficient and
workmanlike manner m Lsordance with all applicable taws,

Boirower shall {al-cppear in and defend any action of proceeding purporting 1o affect the
security heréof, the Properti” ot the rights ot powers of Lender; (b} at Lender's option, assign 10
Lender, io the extent of Lenyer’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, Ot proceeds of settiement of any such claim, demand or cause
of action of any kind which Borrowar.now has of may rereafter acquire arising out of or relating
to any interest in the acquisition or ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand of causs of action. Without limiting the foregoing, any such
claim, demand or cause of action arising cut of or relating 10 any interest in ihe acquisition of
ownership of the Property may include ) any sush injury or damage to the Property including
without limit injury or damage to any structure uramprovement situated thereon, (ii} or any claim
qr cause of action in favor of Borrower which arisss ~ut of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) 20y claim or cause of action in favor of
Borrower {except for bodily injury) which ariges as -z result of any negligent or improper
construction, instailation or repair of the Property inciiding without limit, any surface or
subsurface thereof, or of any building or structure thereon ¢ () any proceeds of insurance,
whether or not required by Lender payable as a reshlt of any uamzye 10 O otherw_]"se refating to
the Property or any interest therein. t ender may apply, use oF re'e35e such monies so received
by it in the same manner as provided in Paragraph b for ihe proceeds 1 11SUrance.

8. Botrowe:'s Loan Application. Borrower shali be in default if, auringd the Loan application
process, Borrower of any persons or entities acting &t the direction ot Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, of inaccurate, information of
statements to Lender (or failed (o provide Lenger with material information) in conrection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s cccupancy of the Property as Borrower’s principal residence.

9. Protecticn of Lender’s Intevest in the Property and Rights Under this Security nsttument.
i (a} Borrower fails to perform the covenants and agreements contsined in this Security
Instrument, (b) there is a legal proceeding that iignt significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as & proceeding in hankruptey,
. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of iC enforce laws or regulations), of {c) Borrower nas abandoned the
Property, then lender may de and pay for whatever is reasonable of appropriate ic protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Barrowir secured by this Security instrument. These amounts shall bear interest at the Note rate
from the'dzta of disbursement and shall be payable, with such interest, upon notice from Lender
10 Borrowerirpiguesting payment.

If this Srcurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Qoirewer acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender ajrees to the merger in writing.

10. Mortgage insurance. if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Moarigage Insurance coverage required by Lender ceases to be available
from the mortgage insurer tha! previously provided such insurance and Borrower was required to
make separately designated payirents toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums required {0 obtain coverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cusl cubstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, fropi-an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraga is not available, Borrower shall continue to
pay to Lender the amount of the separately d:signated payments that were due when the
insurance coverage ceased to be in effect. Lender wili accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morlgage .nsurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the LoanOs ultimately pzid in full, and Lender shall
not be required to pay Borrower any interest or earniiigs or-cuch loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender réquires) provided by an insurer selected by 'exider again becomes available, is
obtained, and Lender requires separately designated payments towaru the premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of maring the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Moriaacs !nsurance ends
in accordance with any written agreement between Borrower and Lender provading for such
termination or until termination is required by Applicable Law. Nothing in this Secusn) 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} ior certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party lor parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, of any affiliate of any of the foregoing, may raceive {(directly of
indirectly} amounts that derive from (of might be characterized as) a portion of Borrower's
payments for Mortgage insurance, in exchange for sharing o modifying the morigage insurer’'s
risk, or reducing losses. I§ such agreement provides that an affiliate of Lender takes @ share of
the insurer’s 7isk In exchange for & share of the premiums paid to the insurer, the arrangement is
oftan termed "captive reinsurance." Further:

‘) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Jnsurance, OF any other terms of the Loan. Such agreements will not increase the
amount Borower will owe for Mortgage Insurance. and they will not anititle Borrower o any
refund. )

{b) Any-euch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuirce under the Homeowners protection Act of 1998 or any other law. These
rights may include te right to receive certain disclosures, to request and obtain cancellation of
the Morigage Insurand, to have the Mortgage Insurance terminated automatically, and/or to
raceive a refund of any fioitgage tnsurance premiums that were unearned at the tim of such
cancellation ot termination.

11. Assignment of Mircelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are
heraby assigned 10 and shall be pais-to Lender.

if the Property is damageq; -roh Miscellaneous proceeds shall be applied to restoration or
repair of the Property, if the restaration of repair is economically feasible ang Lender’s security is
not lessened. During such repair and rectoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has hiad &n opportunity 10 inspect such Property 1o ensure
the work has been completed 10 Lender’s seusfaction, provided that such inspection shali be
undertaken promptly. 1ender may pay for the 1opufs and restoration in @ single disbursement or
in 8 series of progress payments 8§ the work completed. Unless an agreement is made in
writing of Applicable Law requires interest 10 be peid-on such Miscellangous Procesds, lender
shall not ba required to pay Borrower any interest of garnings on such Miscellaneous Proceeds. H
the restoration oF repair is not economically feasible of Leniel’s security would be lessened, the
Miscelianeous Proceeds khall be applied t0 the sums secdred by rhis Security tnstrument; whether
of not then due, with the excess, if any, paid 0 Borrower, Such niscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 0SS in” 7aive cf the Property, inhe
Miscellaneous proceeds shall be applied to the sums secured by this Sec fiity Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or 1058 in value of the Progerty in which the
fair market value of the Property immediately before the partial taking, destructiop; cr loss in value
is equal to of greeter than the amount of tha sums secured by this Secarivy Instrument
immediately before the partial taking. destruction, or 10ss in valug, unless Borrowes and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by ihe jollowing fraction: {a} the total amount of
the sums secured immediately before the partial teking, destruction, of loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, of loss in
value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, of ioss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or l0ss in value is
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fess than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, OF if, after notice by Lender to Borrower that
the Opposing Party (a8 defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collact and apply the Miscellanecus Proceeds either 10 restoration of 7epair
of the Property or to the sums secured by this Security instrurent, whether or not then due.
"Qppring Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against-whom Borrower has a right of action in regard to Miscellaneous Proceeds.

grrrower shall be in detault if any action of proceeding, whether civil of criminal, is begun
that, in wandar’s judgement, could result in forfeiture of the Property of other material impairment
of Lender’s_interest in the Property or rights under this Security |nstrument. Borrower can cure
such a default_and, if acceleration has oceurred, reinstate as provided in Section 19, by causing
the action or proseeding 10 be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Propdity of other material impairment of Lender’s interest in the Property or rights
under this Seourity Ipsirument. The proceeds of any award or claim for damages that are
attributable to the impaiment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

: All Miscellaneous Praceeds that are not applied to restoration or repair of the Property
shall be applied in the order proviced for in Section 2.

12. Borrower Not Releasel(; Foryearance By Lender Not a Waiver. This Security Instrumenst
cannot be changed of modified excepnt as otherwise provided herein or by agreement in writing
signed by Borrower, Of any Successof ir/interest to Borrower and Lender. Extension of the time
for payment of modification of amortizatior- of the sums secured by this Security Instrument
granted by Lender to Borrower or any guncaesor in interest of Borrower shall not operate to
release the liability of Borrower or any Successir in Interest of Borrower. Lender shall not be
required to commence proceedings against any SuLCnesoer in Interest of Borrower oOf to refuse to
extend time for payment or otherwise modify arnorti~ation of the sums secured by this Security
instrument by reason of any demand made by the origingl-Corrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising: any +ight or remedy including, without
limitation, Lender’s acceptance of payments from third persors, entities or Successors in interest
of Borrower of in amounts less than the amount then due, shall rot we a waiver of or preclude the
exercise of any right of remedy. No waiver by Lender of any righiiander this Security Instrument
shall be effective unless in writing. Waiver by Lender of eny right granted to Lender under this
Security Instrument of of any provision of this Security instrument a2 to any transaction Of
occurrence shall not be deemed a walver as to any future transaction or QGG rrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint anf’ caveral. However,
any Borrower who co-signs this Security Instrument but does not exevcite the Note (a
"co-signer”): (@) is co-signing this Security instrument only to mortgage, grant ‘and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower €an agtee to extend, modify, forbear or make any
accommodations with regard to the terms of this Security instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successof in Interest of Borrower who
assumes Borrower’s obligations under this Security instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and fiability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender. :

14. Loan Charges. Lender may charge Borrgwer fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument, incluging, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonatle for
services vandered by Lender and furnished at the request of Borrower, any Successor in interast
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority In-ihis Security Instrument 10 charge a specific fee to Borrower shalt not be construed as
a prohibitivr’ <n the charging of such fee. Lender may not charge fees that are expressly
prehibited by this-Security Instrument or by Applicable Law.

if the Loon ic.subject to & law which sets maximum loan charges, and that law is finally
interpreted so that e interest or other loan charges collected or to be collected in connection
with the Loan exceed/tie parmitted fimits, then: (a) any such loan charge shall be reduced by the
amount hedessary to redyce tha charge to the permitied limit; and (b} any sums already coliected
fromn Borrower which exceered permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (ve'ietiner of not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any cuch refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices given by forrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Brrrower in connection with this Security {nstrument
shall be deemed 10 have been giver to Borrower 1vhen mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by otter means. Notice 1o any one Borrower shall
constitute notice to all Barrowers unless Applicable Lavi expressly requires otherwise. The notice
address shall be the Property Address unless Borrower his designated a substituie notice address
by notice to Lender. Borrower shalt promptiy notify Lender of torrower’'s change of address. If
Lender specifies a procedure for reporting Borrowei's change i. 4ddress, then Borrower shali only
repost a change of address through that specified prosedure. THei: may be only one designated
notice address under this Security Instrument at any one Ame. Any notice to Lender shail be given
by delivering it-or maiting it by first class mail 1o Lender's address statzd harein unless Lender has
designated another address by notice to Borrower. Any notice in connesticn with this Security
instrument shall not be deemed to have been given e Lender until actually received by Lender. It
any notice required by this Security instrument is also required under Apphicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement undcr this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurren. snall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties 1¢
ggree by contract of it might be siient, but such silence shall not be construed as a prohibition
against agreement gy contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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ent; (a) words of the masculine gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word “"may” gives sole discretion

without any obligation to take any action.

3

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or peneficial interest in the Property, inchuding, but
not Limited to, those beneficial interests transferred in 2 bond for deed, contract for deed,
instaliment sales contract of escrow agreement, the intent of which is the transter of title by

Borrower & a future date 1o a purchasefr.
1i-aior any part of the Prope

Borrower s TOL, @ natural person 8

without Lender’s grior written consent,

rty or any Interest in the Property is sold or transferred {or if
nd a beneficial interest in Borrower is sold orf transferred)
Lender may require immediate payment in full of all sums

sacured by this Socurity Instrument. However, this option shail not pe exercised by Lender if such

exercise is prohibitcu by Applicable Law.
if Lender exeruists this option,
notice shall provide a puriod of not less

Lender shell give Borrower notice of acceleration. The

then 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. !f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted £y this Security Instrument without further notice of demand on

Borrower.

et

19, Borrowsetr's Right to Reins ;ate After Acceleration. H Borrower meets certain conditions',

Borrower shall have the right to have eniorc sment of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days vefoie gale of the Property pursuant to any power of sale

contained in this Security Instrument; {b)
the termination of Borrower’s right to e

suck other period as Applicable Law might specify for
tateraric) entry of a judgement enforcing this Security

instrument. Those conditions are that Borrower: 43" pays Lender all sums which then would be

due under this Security Instrument an

d the Note as im0 acceleration had occurred; {b) cures any

default of any other covenants of agreements; {c} pays all expenses incurred in enforcing this

i Security Instrument, including, but n
* and valuation fees, and other fees incurre

ot limited to, reasonablef attorneys’ fees, property inspettion
d for the purpos< 4t \protecting Lender's interest in the

Property and rights under this Security Instrument; and (d} rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Propedyy and rights under this Security
instrument, and Borrower's obligation to pay the sums secured by Lu3 Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one of more of the tollowing forms, as selected by Lender: {a) r,ash; (b) money order;

{c) certified check, bank check, treasure
drawn upon an institution whose depo
entity; or {di Electronic Funds Transfer. Up

t's check or cashier’s check, proviges any such check is
sits are insured by a {federal agenc’, instrumentality of
on reinstatement by Borrower, this lecucity Instrument

and obligations secured hereby shall remain fully effective as if no acceleraticn ‘had oceourred.
However, this right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note Change of Loa

interest in the Note (together with

n Servicer; Notice of Grievance. The Note or a partial
Security instrument) can be sold ong or more times

without prior notice 10 Borrower. A sale might result in a change in the entity (known as the
Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage toan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or MoOre changes of the Loan Servicer unretated to 2
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the néw Loan Servicer, the address to which
paymenis should be made and any ather information RESPA reguires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligatiens 10 Borrower will
rematn with the Loan Servicer or be sransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as
either <n individual litigant or the member of & class) that arises from the other party’s actions
pursuant *2 this Security instrument or that alleges that the other party has hreached any
provision ¢, of any duty owed by reason of, this Security Instrument, until such Borrower of
{ ender has neutied the other party {with such notice given in compliance with the requirements of
Section 16) oi such alleged breach and afforded the other party hereto a reasonable period after
the giving of such rotice to take corrective action. If Appiicable Law provides a sime period which
must elapse before el tain action can be taken, that time pericd will be deemed to be reasonable
for purposeé of this paragraph. The notice of acceleration and opportunity to cure given 10
Borrower pursuant to S¢ction-22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed to_satisfy the notice and ppportunity {0 take cofrective action
provisions of this Section 20.

21. Hazardous Substanver. As used in this Section 21: (@) "t{azardous Substances” are
those substances defined as wric) of hazardous substances, poliutants, or wastas by
Ervironmental Law and the following sabstances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and_ herbicides, volatile solvents, materials containing
ashestos or ftormaldenyde, and radioactive maturials; {b} Environmental Law” means federal laws
and laws of the jurisdiction where the Property is jocated that relate 10 health, safety of
‘tenvironmantal protection; {(c) “Environmental Olganup” includes any response action, remedial
action, or removal action, as defined in Enviranmentdi Law; and {d) an *Environmental Condition"
means a condition that can cause, contribute 10; Of oibanvise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, of release of any

Haziardous substances, of threaten 10 release any Hazardods ¢ubstances, on of in the Property. .
. L s . 4
Bogrower shall not do, nor allow apyone else to do, anythiig alfecting the Property {a) that Is In!

violation of any Environmental Law, {b) which creates an Envitoninental Condition, ot {C} which,
due to the presence, use, of celease of a Hazerdous Substance, cr<alss a condition that adversely
affects the value of the Property. The preceding two sentences shal not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Sulistances that are generally
recognized to be appropriate 10 normal residential uses and to mainterance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ciaim, demand,
lawsuit or other action by any governmemal or regulatory agency Of private par.y involving the
Property and any Hazardous Substance of Environmentai Law of which Borrowst has actual
knowledge, (b) any Environmental Condition, inciuding but not limited to, any spiliing, leaking,
discharge, reiease of threst of refease of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release cf 8 Hazardous Substance which adversely affects ine value of
the Property. If Borrower learns, of is notified by any govemmental or regulatory authority, or any
private party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant of agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Appliceble Law provides otherwise). The notice shall
specify: {(a} the default; (b} the action requited to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding
and eale of the Property. The notice shall further inform Borrower of the right to reinstate after
acroteration and the right to bring a court action to assert the non-existence of a default or any
other Zeiense of Borrower to acceleration and foreclosure. If the default is not cured on or hafore
the dat: specified in the notice, Lender at its option may require immediate payment in full of al!
sums secre’l by this Security Instrument without further demand and may foreclose this Security
instrument Ly, udicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees anf nosts of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed againzt Borrower or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any suerossor title of the United States Code which provides for the curing of
prepetition default due on thc Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall
release this Security instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Swcurity Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue cf the llinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts anu agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed v Borrower and recorded with it.
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ABUNDIO TORRES

{Space Below This Lina rof Acknowledgment}

“'.
State of Winois, County ss: h

1, k/ 1 %/MT,AJKQZ/ ., @

Notary i,Pul:mai;{/ua/r;:i forJ j county and scte do , hereby certify that

personally known to me to be the same person(s) whose namels) =ub¢f‘nied2 to the foregoing
instrument, appeared before me this day in person, BW (knowledged that
signed and delivered the said instrument as free and ° { ~oluntary sct, for the

uses and purposes therein set forth.
Given under my hand and ofﬁuasrl L his 9 day of ;@M% ZQQE)

My Commission expires: %
WL@W&/

INotary Public
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(i3 1-4 FAMILY RIDER is made this _1sth 03y of __January. 2005 , and is
incorparated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security instrument”) of the sameé date given by the undersigned (the
"Borrowe: } 1o secure Borrower's Note 10 Washington Mutual pank, FA

(the "Lender®) -f the same date and covering the Property described in the Security Instrument

and located at:

e ————

2102 N KTLBOURNE AVE, CcHICAGO, 1L 60639 .
[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree &s follows:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security nstrument, the following items now and hereafter attached 10
the Property to the extent they are lixtures added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now.of Vereafter located in, on, 0f used, or intended 10 be
used in connection with the Property. indluring, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electriiity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access cratrol apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, hlinds, ghades, curtains and curtain rods,
attached mirrors, cabinets, paneliing Ie'and attached {ioor coveringsé ait of which, inchuding
replacemnents and additions thereto, shall be deemed 1o Le-and remain a part of the Property
covered by the Security Instrument. All of the foregoing togadhar with the Property described in
the Security instrument {or the leasehold estate if the Security vazsyment is oN @ leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make
a change in the use of the Property of its zoning classifications, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinanras, regulations and
requirements of any governmental body appliceble to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall_not allow any
lien inferior to the Security Instrument 10 be periected against the Property withcut Lender's priof

written permission.

t
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D. RENT LOSS INSURANCE. Barrower shall maintain insurance ggainst rent lass in addition to
the other hazerds tor which insurance is required by Section 5.

£, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 12 is deleted.

£. DORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section roncerning Borrower's occupancy of the Property is deleted.

G. ASS/GPMMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10
Lender all leares of the Property and all security deposits made in connection with leases of the
Property. Upon € assignmernit, Lender shail have the right 10 modify, extend of terminate the
existing leases and 10 sxecute NeW lezses, in Lender’'s sole discretion. As used in this Paragraph
G, the word "jaase" shull mean *sublease” if the Security instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowess absolutely o Gnconditionally assigns and transfers to Lender all the rents 'and
revenues {"Rents") of the Pioperty. regardiess of t¢ whom the Rents of the Property are payable.
Borrower authorizes Lender oF _encer's agents 1o collect the Rants, and agrees that each tenant
of the Property shall pay the fher 1o Lender of Lender's agents. However, Borrowerl shall
receive the Rents until (i) Lender hat siven Borrower notice of default pursuant 10 Section 22 of
the Security Instrument and (i} Lendar 1ps given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thic assignment of Rents consitutes an absolute assignment
and not an assignment for additional security only. -

It Lender gives notice of default to Borrowzr: (i) alt Rents received by Borrower shall be held
Dy Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled <o collect and receive all of the Rents of the
Property. {iii}Borrower agrees that each tenant of the /Froperty shall pay all Rents due and unpaid
to Lender of Lender’s agents upon Lender's writien Jernand 1o the tenant; {iviunless applicable
law provides otherwise, all Rents collected by Lender uf Lender's agents shall be applied first 1o
the costs of taking control of and managing the Property & d collecting the Rents, inciuding, but
not limited tb, attorney’s fees. receiver's !fees, premiumd 50 receiver’s ' bonds, repair an

maintenance costs, insurance premiums, taxes, assessments arid nther charges on the Property,
and then to the sums gscured by the Security Instrument; {(v)Lenuer, Lender’s agents of any
judicially appointed receiver shall te fiable to account for only thoss (ents actually received; and
(vi) Lender shall be entitled to have a receiver appointed 10 take possension of and manage the
Property and collect the Rents znd profits derived from the Property without any showing as 10

the inadequacy of the Property s security.

if the Rents of the Property are not sufficient 1o covel the costs of taking nontrol of and
managing the Property‘and of collecting the Rents any funds expended by Lender for such
pUrposes shall become indebtedness of Borrower is Lander sacured by the Security instrument

pursuant 10 Section 2.

i
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SCHEDULE A
ALTA Commitment
File No.: 70160

LEGAL DESCRIPTION

Lot 23 in Block 2 in Dickey and Bakers Northwest Addition to Chicago in the Northwest ¥4 of Section 34, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.
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