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Street: 1519 W OHIO ST.
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NBorrower: JAMIE SCHRAGE AND MEGAN SCHRAGE, HUSBAND ANDAIFE

Loan / Mortgage Amount: $374,625.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to r:cor a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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MORTGAGE 331466270
MIN 100039033146627025

DEFINITIONS

Words used in multiple scctions of this decument arc dcfiuzed below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t'ie 1 sage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 1, 2013
together with all Riders to this document.
(B) "Borrower" is Jamie Schrage and Megan Schrage, husbani arnd wife

Borrower is the morigagor under this Security Instrument.

(C)} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solcly as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender is a Corporation
organized and cxisting under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 1, 2013

The Note states that Borrower owes Lender Three Hundred Seventy Four Thousand

Six Hundred Twenty Five and 00/100 Dollars
(U.S.$7/4, 625,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnts ar! to pay the debt in full not latcr than May 1, 2043 .

(F) "Proper’y" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, ara «"! sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be cxecuted =y Borrower [check box as applicable]:

[XX] Adjustable Rate Rider [DU Srodominium Rider D Second Home Rider

D Balloon Rider |:] Plapr:zd Unit Development Rider |:] 1-4 Family Rider
er iweckly Payment Rider er(s) [speci

[_]vARid [ Biweckly P Rid (XX] Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all controlling” spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that uave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessiner.t=" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated theugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-suie transfers, automated tcller
machinc transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those jtcms that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damegys; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seziion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any patt of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiors »<io, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs pot qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, thc following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURIECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-08-121-050-1001 which currently has the address of
1519 W Ohio St, # 1 [Street}

Chicago <ity], linois 60642-6103  (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erezerd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoive is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS polds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ta comply with law or
custom, MERS (as nominet for Lender and Lender’s successors and assigns) has the right. (o =xercise any
or all of those interests, including, but not limited to, the right to foreclosc and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling tuis  Security
Instrument.

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed amJ has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxce for
encumbrances of record. Borrower warranis and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform sccurity instrument covering real

pmpclrjrp
IFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender o2y return any payment or partial payment if the payment or partial payments are insufficient to
bring t4¢ 1 Jan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wilaent waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2(n Veriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplice fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Porre wer does not do so within a reasonable period of time, Lender shall cither apply
such funds or return the:m .o Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Nrte immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futore 3zainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instruinent 2= performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ‘‘rcceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender iha'l F¢ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under *i: Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the oruer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a'delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. o¢-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, aw to the-=xtent that, each payment can be
paid in full. To the extent that any excess ¢xists after the payment is applied *o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges d».c -Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee<r-to, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodiv, Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is/paid in full, a sum (the "Funds") to provide for paymen: of 7 mounts duc
for: (a) laxes and assessments and other items which can attain priority over this Sccurity 1as’urant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2=v; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [asurance
premiums, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Morteage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origipation or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be decmed to
be a covenant and agreement containcd in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am aits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-{&v time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei-«%3PA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estincicr of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oe held in an institution whose deposits are insured by a federal agency,
instrumeniality, or entity . iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank! L¢ndar shall apply the Funds to pay the Escrow Itcms no later than the time
specified under RESPA. Lender unall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Loaidza to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-po’aon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bono'wsc and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 asfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roounsd by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow’ s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le'der the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munthl; payments.

Upen payment in full of all sums secured by this Security Instrument, Lexler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, [easchold payments or
grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessreenv, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced.la: %ction 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrim.u! ‘unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner uczcptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gowd (aih
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaic to
prevent the enforcement of the licn while those proceedings arc pending, but only until such procecdings
are concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may requirc Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo»<. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
right to disspprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Borrowet (0 pay, in comnection with this Loan, cither: (a) a onc-time charge for flood zone
detcrmipation, ert fication and tracking services; or (b) a one-time charge for flood zone determination
and certification srivises and subsequent charges each time remappings or similar changes occur which
reasonably might affest cuch determination or certification. Borrower shall also be responsible for the
payment of any fees itapused by the Federal Emergency Management Agency in connection with the
review of any flood zone determimation resulting from an objection by Borrower.

If Borrower fails to mantrany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Bemmower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr ir lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance ri7crage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ziocnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note tate from the date of disburscment and sha( b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sush policics shall be subject to Lender’s
right to disapprove such policics, shall includc a standard mciguge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have dic right-to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, mo? cthstwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stapiard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance carvier ad Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrower ~therwise agree
in writing, any insurance procceds, whether or oot the underlying insurance was required by 1 ender, shall
be applied to Testoration or repair of the Property, if the restoration or repair is economicalty {csible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have @~ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to evane-the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be requircd to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrowe<) uonder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of *he Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amouras anpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupricr. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 50 duys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsi’ s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are bevond Borrower's control.

7. Preservation, Maint:nza-z and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the
Property., Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deic iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Secction 5 that repzir or restoration is not economically feasiblc, Borrower shall
promptly repair the Property if damaged w0 2void further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with Zaraage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the l'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insuraicc or condcmnation proceeds arc pot sufficient
to repair or restore the Property, Borrower is not relieved of ‘8o tower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon axZ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tic Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyias such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persoms or entities acting at the direction of Boitoreer or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurate information or rintements to Lender
(or failed to provide Lender with material information) in conmection with ‘t.c Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower's cccupucy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst.vraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () \Jhere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy procecding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment
Py I{ tuis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Burmwer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agre(s t the merger in writing.

10. Mortz,sgs Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurdiw: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca ‘nsurance and Borrower was required to make scparately designated payments
toward the premiums £z, Morigage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equiva’ent to. the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lendor. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were duc when the insurance coverage cesed to be in effect. Lender will accept, use and retain these
payments 2s a non-refundable loss reservi: i e of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that *i:> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings o7 sech loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again becom:s available, is obtained, and Lender requires
separately designated payments toward the premiums for Wortsage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowi. *+as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrov'er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reivndable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any writter wzreement between Borrower and
Lender providing for such termination or until termination is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ratc provided 2o the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nc¢ p/party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tinx to time, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. T agrecments
are on terms and conditions that arc satisfactory to the mortgage insurer and the other paity (oz rarties) to
these agreements. These agreements may require the mortgage insurer to make payments usipg, @,y source
of funds that the mortgage insurer may have available (which may include funds obtained fror Miortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinuirr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened.
During s repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lend=: has had an opportunity to inspect such Property to ensurc the work has been completed fo
Lender’s swisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (res.oration in a single disburscment or in a serics of progress payments as the work is
completed. Up'/ss an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Procve's, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscel’arv-ous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc,/#ith the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for 'n Section 2.

In the cvent of a total kg, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sum: sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruition, or loss in value of the Property in which the fair market
value of the Property immediately beforc ic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured kv this Security Instrument immediatcly before the partial
taking, destruction, or loss in valuc, vnless Borrowsr and Lender otherwise agrec in writing, the sums
sccured by this Security Instrument shall be redaced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total cprunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided >y~ (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valur »f the Property in which the fair markel
value of the Property immediately before the partial taking, desirvition, or loss in value is less than the
amount of the sums secured immediatcly before the partial takin:, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Priceeis shall be applied to the sums
secured by this Sceurity Instroment whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afier notice by Zender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award \c soile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giviu; Lender is authorized
to collect and apply the Miscetlaneous Proceeds cither to restoration or repair o' the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" ».cans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rught of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigra that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of f<uder's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauli-ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i oc
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
arc hcrcb{dassi ned and shall be paid to Lender.

All Miscellancous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs s Sccurity Instrament but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Security Inirument only to mortgage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and’ (c) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or
make any accorumydations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscat:

Subject to the picwisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations »ax‘et this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 25 bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li?luity under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and szce.inents of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors aix! assigns of Lender,

14. Loan Charges. Lender moy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of oro'zcting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot lim’«cd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr =c-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prohbitio=.on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

If the Loan is subject to a law which sets maxinicwrican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.zoected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘reored by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied (rm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowecr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymunt charge (whether or oot a
prepayment charge is provided for under the Note). Borrower’s accepwncs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his‘Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen' thall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-i2 Borrower's
notice address if sent by other means. Naotice to any one Borrower shall constitute notice to al. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pruper.y «\ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha’i riomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo:rovier’s
change of address, then Borrower shall only report a change of address through that specified proceavr:,
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated amother address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secvrity Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include th= plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

17. Bonower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Trins'er of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Intercst in the “roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial tisrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e caient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o{ th.c Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natral person ania beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reiquire immediate payment in full of all sums secured by this Security
Instrument. However, this opiioy shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pei:zd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand <z Borrower,

19. Borrower’s Right to Reinstate After Acceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘thi; Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of the Pioperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might wps(ify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this Securiv' {ustrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due unde: this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ouner coreqants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but (ot liirited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tne prmpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taes =ch action as Lender may
reasopably require to assure that Lender’s interest in the Property and <ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Intrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requice taat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheuk, rmvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnneitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instvzrzt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe ver, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the npame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
-BA{IL) 0810 Page 11 of 15 Initials; [\ )

14662702 0233 3

Form 3074 1/01




1319804103 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lozn is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the roquircments of Scction 15) of such alleged breach and afforded the
other paity hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable’ L= provides a time period which must clapse before certain action can be taken, that time
period will b=/dZemed (o be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity tu cuir given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 3 S<ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir'Setion 20.

21, Hazardons Suistanres, As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic o1 brzz<Cous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszas, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal (ay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot.ction; {c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Envirormental Law; and (d) an "Environmental
Condition” means a condition that can cause, contributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc; disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, ~n vt in the Property. Borrower shall not do,
nor allow anyonc ¢ls¢ to do, anything affecting the Property (a) ch:it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, duc to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the vawe cf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froparty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nerma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances fu corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla.w, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piop=rty and any
Hazardous Substance or Environmental Law of which Borrower has actal kmowledie(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ov threat of
release of any Hazardous Substance, and {(c} any condition caused by the presence, usc or reicuseiof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is ncafixd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘mibrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqwre immediate payment in full of all sums secured by this Security Instrument
without further dimind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crites? all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘er. to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payraer. ~{all sums secured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Borrower shall zav any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bt only if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Applizable Law.

24. Waiver of Homestead. In accordans: with [llinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Ilinois homeste~a cxemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchasc insurance
at Borrower’s expensc to protect Lender’s interests in Borrover’s eollateral. This insurance may, but need
oot, protcct Borrower’s intercsts. The coverage that Lender prichascs may not pay any claim that
Borrower makes or any claim that is made against Borrower ir-connection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s «pr=ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thot io=nrpnce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursace may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be wiorc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

L 13 (Seal)
m e Schrage d -Borrower
-/ f /2013 (Scal)
Megan(Jchrage -Borrower
— (Scal) (Seal)
<Torwer -Borrower
(Seal) ). (Seal)
-Borrower -Botrower
(Scal) ~ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock ‘ County ss:
I, N o) (4,[‘ mn A ”‘ , a Notary Public in and for said county and
state do hereby certify that Jamie Schrage and Megan Schrage, husband and wife

1)

personally known to me to be the same person(s) whose name(s) subscri§ to the foregoing instrument,

appeare. before me this-day in person, and acknowledged that he/she igned and delivered the said

instrument ~s-his/he: ﬁ free and voluntary act, for the uses and purposcs therein set forth.
Given undr r m! and official seal, this 1st day of May, 2013

L JLclIM]

My Commission Expi:cs;

/I(me,u,jt

Notary Public
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STREET ADDRESS: 1519 WEST OHIO STREET UNIT 1
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-08-121-050-1001

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1IN THE 1519 WEST OHIO STREET CONDOMINIUM, AS DELINEATED ON THE PLAT QF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 8 IN BLOCK 15 IN BICKERDIKES ADDITION TO CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 8,TOWNSHIP 39 NORTH, RANGE 14, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0822010045, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COnMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EXCLUSIVE RIGHT TO THE U, OF GARAGE SPACE NUMBER P-1, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED 101 K= DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0822010045.

PARCEL 3:

EXCLUSIVE RIGHT TO THE USE OF STORAGF. STACE NUMBER S-1, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 0822010045,

PARCEL 4:

EXCLUSIVE RIGHT TQO THE USE OF GARAGE ROQOF DECK. A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID.

CLEGALD
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MERS MIN: 100039033146627025 3314662702
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wali Street Journal)- Rate Caps)

THIS 7!XED/ADJUSTABLE RATE RIDER is made this 1St day of May, 2013
, and is incorporated into and shall be deemed tc amend and supplement the
Mortgage, Desd >f Trust, or Security Deed {the "Security Instrument”} of the same date given
by the undersigned ("Borrower™} to secure Borrower’'s Fixed/Adjustable Rate Note (the
"Note") to Quickeii t-0ans Inc.

("Lender”) of the saine date and covering the property described in the Security Instrument
and located at: 1519 W Ohio St, #1
Chicago, IL 60642-6103
[Property Address]

THE NOTE PROVIDES FOR £ CH/.NGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE I’.7CREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAB'.c ‘NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th covenants and agresments made in ths
Security Instrument, Borrower and Lender further covenaiit.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAKGES
The Note provides for an initial fixed interest rate of 2. 990 %. The Note also
provides for a change in the initial fixed rate to an adjustable intercs*vate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE”

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable ineres*.rate on the
first day of May 2020 , and the adjustable interest rate | will pay mav change
on that day every 12th month thereafter. The date on which my initial fixed nZerst rate
changes to an adjustable interest rate, and each date on which my adjustable inlers=t rate
could change, is called a "Change Date."”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.

dollar-2anvminated deposits in the London market {"LIBOR"}, as published in The Wall Strest

Journal. T*s most recent Index figure available as of the date 45 days before each Change
Date is callzd the "Current Index."

If the Ind<x 's no longer available, the Note Holder will choose a new index that is based
upon comparatse ‘n‘ormation. The Note Holder will give me notice of this choice.

(C) Calculation 41 Changes

Before each Chaage Nate, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
{ 2. 250 %Yt="the Current Index. The Note Holder will then round the result
of this addition to the nearest orz-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D)} bslcw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deter~anc the amount of the monthly payment that would be
sufficient to repay the unpaid principa! #i#. | am expected to owe at the Change Date in full
on the Maturity Date at my new interes( rate in substantially equal payments. The result of
this calculation will be the new amount of my . nonthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.990 % or less than 2.250  %. Thereafter, my adjustable

interest rate will never be increased or decreased on ary.single Change Date by more than
two percentage points from the rate of interest | havc been paying for the preceding 12
months. My interest rate will never be greater than 7..290 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change =is. | will pay the amount
of my new monthly payment beginning on the first monthly payn.eii¢ date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustab’a interest rate
before the effective date of any change. The notice will include the amount ¢ = monthly
payment, any information required by law to be given to me and also the title and tz2phone
number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

VMP @ -188R (0807} Page 2 of 4 Initials: | ) ) Form 3187 6/01
MS




1319804103 Page: 20 of 24

UNOEFICIAL COPY

q033 2

14662702 0413 33

04

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transtarred {or if Borrower is not a natural person and a beneficial interest in
Borrovar is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howevzi uitis option shall not be exercised by Lender if such exercise is prohibited
by Applicabn-law.

i Lender .axercises this option, Lender shall give Borrower notice of
acceleration. Tne-antice shall provide a period of not less than 30 days from the date
the notice is giver in accordance with Section 15 within which Borrower must pay
all sums securea by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratior. o/ *iis period, Lender may invoke any remedies permitted by
this Security Instrument without turther notice or demand on Borrower,

2. When Borrower’s initial ‘ixec interest rate changes to an adjustable interest rate uncler
the terms stated in Section A -=bzve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shal. th.en cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumert a7 be amended to read as follows:

Transfer of the Property or & Luneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property’ muans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installme:it sales contract or escrow agreement,
the intent of which is the transfer of titic Ly Borrower at a future date to a
purchaser.

If all or any part of the Property or any intzrest in the Property is sold or
transferred {or if Borrower is not a natural person snd a beneficial interest in
Borrower is sold or transferred) without Lender’s prisc writtan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option i':.(1) Borrower causes
to be submitted to Lender information required by Lender to evuiusie the intended
transferee as if a new loan were being made to the transferec; ard (b} Lender
reasonably determines that Lender's security will not be impaired ‘by the loan
assumption and that the risk of a breach of any covenant or agrec.nent.in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonzol. fae
as a condition to Lender’s consent to the loan assumption. Lender also may reyu're
the transferee to sign an assumption agreement that is acceptable to Lender and «tat
obligates the transferee to keep all the promises and agreements made in the Nota
and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums ﬁnor to the expiration of this period, Lender may invoke any

E;)medies permitted by this Security Instrument without further notice or demand on
rrower.

MULTISTATE FIXED/AD.JUSTABLE RATE RIDER - WSJ Dne-Year LIBOR - Single Family -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.
(Seal) - / {Seal)
Borrower Megaf) Sc hrd ge -Borrower

T
Jamie Schrage

7 (Seal} (Seal)
-Borrower -Borrower

(Sal) (Seal)

-Borersor -Borrower

{Seal) ). (Seal)

-Borrower -Borrower

q0233

14662702 0413 33
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 1st  day of May, 2013 .

and is‘ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignes (1he "Borrower”} to secure Borrower’s Note to
Quicken Luans) Inc.

{the
*Lender") of the srinc-date and covering the Property described in the Security Instrument

and located at:
1519 W Ohio St, #1
chicago, IL 60642-6103
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

1519 Cnin St Condominiums

IName o1 Zzrdominium Project]
{the "Condominium Project”). If the owrners association or other entity which acts for the
Condominium Project (the "Owners Associatian”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of (dorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenaniand aaree as follows:

A. Condominium Obligations. Borrower shall perform all f Burrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiwant Documents™ are the: (i)
Declaration or any ¢ther document which creates the Condominium @raject; (i) by-laws; {iii}
code of regulations; and (iv) other equivalent documents, Borrower sna’ nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintain:, with a generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominiur. Project which
is satisfactory to Lender and which provides insurance coverage in the amouiis ureluding
deductible levels), for the periods, and against loss by fire, hazards included withir’ t'e term
*extended coverage," and any other hazards, including, but not limited to, earthqualies and
floods, from which Lender requires insurance, then: (i} Lender waives the provisicnvin

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2610618325
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraz.e s provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrower siall give Lender prompt notice of any lapse in required property insurance
coverage proviues by the master or blanket policy.

In the evem-of e distribution of property insurance proceeds in lieu of restoration or
repair following a lcss/ to the Property, whether to the unit or to common elements, any
proceeds payable to Surrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insuranc(. Berrower shall take such actions as may be reasonable to
insure that the Owners Associatior. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o ‘.ender.

D. Condemnation. The proceeds r:-any award or claim for damages, direct or
consequential, payable to Borrower in connect’sn with any condemnation or other taking of all
or any part of the Property, whether of tho umit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum: sscured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excap’ after notice to Lender and with
Lender’s prior written consent, either partition or subdividz the Property or consent to: (i} the
abandonment or termination of the Condominium Project, exceot for abandonment or
termination required by law in the case of substantial destructioi . fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} arv amendment to any
provision of the Constituent Documents if the provision is for the expr-<= henefit of Lender;
(ii) termination of professional management and assumption of self management of the
Owners Association; or {iv} any action which would have the effect of recderina the public
liability insurance coverage maintained by the Owners Association unacceptable to | ender.

F. Remedies. |t Borrower dces not pay condominium dues and assessmenis v/»nzn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrazb r shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrovier and
Lender agree to other terms of payment, these amounts shall bear interest from the da‘e of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

14661702 0153 233 0203

q033 3

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT N
VMP ®.8R (0810} Page 2 of 3 Initials: Q 5 Form 3140 1/01

MS



1319804103 Page: 24 of 24

UNOFFICIAL COPY

, Borrower accepts and agrees to the terms and covenants contained
icer,

¢ (Seal) (Seal)
amie Schirage -Borrower  Megaf\ Schra -Borrower
. (Seal) {Seal)

-Borrower -Borrower

(So31) (Seal)

-Borrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

qo03 F]

314662701 0153 333 0302
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