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Certificate of Exemption m

Report Mortgaye rraud
800-532-8785

Lender: PNC BANK, NATIONAL ASSOCIATION

Borrower: SACHIN M PATEL AND BHANUBEN M PATEL

Loan / Mortgage Amount: $104,400.00

This property is Jocated within the program area and the transaction is exempt from the reauire ments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Certificate number: EEFA5SCEG-631B-4916-9F65-87F1FOD1FC95 Execution date: 06/25/2013

| The property identified as: -~ PIN: 07-28-307-046-0000 )
Address:
Street: 1057 MATFIELD COURT
Street line 2:
City: SCHAUMBURG State: IL ZIP Code: 60193
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This document was prepared Dy
(name and address)

Stephanie Kibler, Bank Officar
PNC Bank

P.0. Box 5570

Loc. #7120

Cleveland, OH 44101

After recording return to:

PNC Bank

P.D. Box 5570

Loc. # 7120
Cleveland, Gt 44101

Open-End Mortgage OLNACS # 17130381
(With Future Advance Clause)

THIS MORTGAGE is mads-an 061252013 . & PNCBANK
The Mortgagor(s) is(are) SACA1Hy.31 PATEL, BHANUBEN M PATEL,

If there is mora than one, the word "Moxtgagor” refers to each and all of them. [ e
The Mortgagee is PNC Bank, National Assosiation. (] “ ik o
The word "Borrower” means SACHIN M PATEL, EHANUBEN M PATEL. F'XL‘

If there is mare than one, the word "Borrower” refers te’e~ch and all of them. -

THIS MORTGAGE SECURES FUTURE GBLIGATIONS ANDARVANCES PURSUANT TO 205 ILCS 5/5D.

Mortgages has granted to Borrower a home equity line of creait, previding for a Maximum Credit Lirnit (that is,
a maximum principal amount of indebtedness) of One Hundred Euur Thousand Four Hundred Dollars And

Zero Cents (U.S. $ 104,400.00 )
under the terms of Borrower's written agreement with Mortgagee {refer/edto herein as the "Agreement”),
dated 06/25/2013 , which Agreement is incorporated hereili by reference. The Agreement

constitutes "revolving credit” as defined by 815 ILCS 205/4.1. The total amount ui'the indebtedness secured by
this Mortgage, on which intersst accrues as set forth in the Agreement, may decreass and increase from time to
fime, but the total unpaid balance so secured at any one time shall not exceed the Maxium Credit Limit, plus
interest thereon, service charges and fees, and any advances made under the terms of thie-Afreement to protect
Mortgagee’s priority and security and to perform any of the promises made by Mortgagor or Borrower to
protect Mortgagee's priority and security that the Borrower and Mortgagor have failed to perror.n. if the total
amount of indebtedness decreases to zero from time to time, this Mortgage will remain in effect until it is
reloased or becomes void. Mortgagee is obligated, under the terms set forth in the Agreement, to make fuiure
advances during the Draw Period of the Account. Mortgagee is not cbligated to make advances which would
cause the principal balance outstanding to exceed the Maximum Credit Limit, and is not obligaied to make
advancas after the Account is terminated or during any period when further extensions of credit are prohibited
or suspended as provided in the Agreement. By the Agreement, Borrower has agreed to repay the advances in
monthly instaliments, with interest. The terms of the Agreement allow for changes in the interest rate and the
monthly payment. Borrower may-transfer al} or a portion of the principal balance to a fixed rate part, to be paid
over a term in equal installments. The interest rate on new fixed rate parts will change based on a formula, but
the rate on a fixed rate part will not change after it is established. The Agreement provides that all amounts
owing under the Agreetent shall be due on or before 06/29/2053 |
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This Mortgage secures to Mortgagee: {a) the repayment of the debt evidenced by the Agreement, as
amended, supplemented or modified from time to time, with interest and other charges as provided therein; (b}
the payment of all other sums, with interest thereon, advanced hereunder for the payment of taxes,
assessments, maintenance charges, nsurance premiums and costs incurred to protect the security of this
Mortgage; {c) the payment of all of Maortgagee's costs of collection, including costs of suit and, if permitted by
law, reasonable attorneys’ fees and expenses to the maximum extent permitted by law, if suit is filed or other
action is taken to collect the sums owing or to protect the security of this Mortgage; (df payment of any
refinancing, substitution, extension, modification, andfor renewal of any of the indebtedness and other amounts
mentioned in subparagraphs (a), (b} or (¢} of this paragraph; (e} the performance of Mortgagor's andfor
Borrower's covenants and agreements under this Mortgage and the Agreement; and (f) the repayment of the
debt evidenced by any agreement which was replaced by the Agreement, to the extent that such debt is owed
to Mortgagea and has not been paid. For this purpose, in tonsideration of the aforesaid debt and for the better
securing payinent of the same, with interest, as aforesaid and costs and counsel fees, Mortgagor does hereby
mortgage, grani, warrant, convey and assign to Mortgagee the following described property, including existing
and future leases, subleases, rents and rayalties on the property, together with all improvements now or
hereafter erected, o all easements, rights and appurtenances thereon, located and known as:

1057 MATFIELD €T

SCHAUMBURG L 60133 C00K
Recording Date 08/09/2011

Deed Book Number 112214011 Page Number NIA
Tax Parcel Number 07-28/30,-046-5C00

Lot and Block Number N/ANJA

Mortgagar hereby releases and waives all rights under and by virtue of the homestead exemption laws of this
State. The word "Property” herein shall mean all ¢ the foregoing mortgaged property.

To have and to hold the Property unto the-Maitgagee, its successors and assigns, forever. Provided,
however, that if the Mortgagor andfor Borrower shaii ray.to Mortgagee the said debt, interest, and all other
sums, and perform all covenants and agreements secured péreby, and if Borrower has no further right to obtain
advances of credit under the Agreement, then and from thenceforth, as well, this present Mortgage and the
estate hereby granted and conveyed by it shall cease, d<termine and become void and of no effect,
notwithstanding anything to the contrary in this Mortgage.

Warranty of Title. Mortgagor warrants and represents to Morgaore that: (a) Mortgagor is the sole
owner of the Property, and has the right to mortgage and convey the Property; b} the Property is unengumbered
except for encumbrancas now recorded; and {e) Mortgagor will defend the title to dne Property against all claims
and demands except encumbrances now recorded.

Payments. Any Mortgagor who is also a Borrower agrees and promises that all peyments due on the
Agreement will be paid when due and as agreed.

Defauit. Mortgager will be in default under this Mortgage upon a default under the terms of the
Agreement.

Mortgagee's Remedies. In some instances, federal and state law will require Mortgagee to provide
Mortgagor with natice of the right to cure or other notices and may gstablish time schedules for foraclosure
actions. Subiect to these limitations, if eny, Mortgages may accelerate the maturity of the debt secured by this
Mortgage and foreclose this Mortgage in a manner provided by law if Mortgagor is in default.

At the option of the Mertgagor, all or any part of the agreed fees and charges, accrued interest and
nrincipal shall become immediately due and payable, after giving notice required by law, upcn the oecurrence of
a default or any time thereafter. In additicn, Mortgagor shall be entitled to all the remedies provided by law, the
terms of this Mortgage, the terms of the Agreement and any related documents.
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‘All remedies are distinet, cumulative and not exclusive, and the Mortgagee is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Mortgagee of any sum in
payment or partial payment on the debt secured by this Mortgage after the balance is due or is accelerated o
after foreclosure proceedings are filed shall nat constitute a waiver of Mortgagee's right to require complete
cure of any existing default. But not exercising any remedy on default, Mortgages does not waive Mortgagee's
right to later consider the event a default if it continues or happens again,

Benefit and Burden. The promises, agreements and rights in this Mortgage shall be binding upon and
benefit aryone to whem the Property or this Mertgage is transferred. If more than one Mortgagor signs this
Mortgage, each and all of them are bound individually and together.

Delav.in Enforcement. Mortgagee can delay in enforcing any of its rights under this Mortgage or the
Agreemeiiiwithout losing that right. Any waiver by Mortgagee of any provision of this Mortgage or the
Agreement willnot be a waiver of the same or any other provision on any other occasion.

Assignmeat-'ortgagee may sell, transfer or assign this Mortgage without Mortgagor's consent.

Severahility. If ary urovision of this Mortgage is held to be invalid or tnenforcsable, such determination
shall not affect the validiiy or enforceability of the remaining provisions of this Mortgage.

Waiver. Mortgagor waives all 2praisement and homestead exemptions except to the extent prohibited by
law.

Notices. Unless otherwise required by law, any notice by Mortgagee to Mortgagor shall be given by
delivering it or mailing it by first class mail to the ardress of the Property, or to such other address specified by
Mortgagor in writing to Mortgagee. Notice to one [ortgagor will be deemed notice to all Martgagors.

Signatures. By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage -
and in any attachments. Mortgagor also acknowledges receiptiof a copy of this Martgage on the date stated on
page 1.

A ,éf,//j |

Date

R

Mortgagor's Signatufe ™ ™

SACHIN M PATEL
Tyne Mortgagor's Name

Bheswu p1 Potel c/2s/)3

Mortgagor's Signature Date

BHANUBEN M PATEL
Type Mortgagor's Nare

i H
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Acknowledgment:
State of lilinois, County of__ £zck

by bachin M Patel  » Bt b tH Falef

ate ss
This instrument was acknowledged before me this 75 day of}‘ﬁf_ Zer3

——

e

(Seal) s

Notafy Public

OFFICIAL SEAL
MIRKO REITHOFER
NOTARY PUBLIC - STATE OF ILLINGIS
V7 COMMSSION EXPIRES: 112015

IL .- Paga 4
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, MORE FULLY
DESCRLRED AS:

PARCEL 1+ LOT 21182 IN WEATHERSFIELD UNIT 21 A TOWNHOUSE
SUBDIVISION,) BEING A SUBDIVISION IN THE SQUTHWEST QUARTER OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 1C, EAST OF THF THIRD
PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREQX REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON OCTOBER 21, 1974 AS DOCUMENT LR2779529 AND ALSO
RECORDED AS DOCUMENT /NUMBER 22882929, AND CERTIFICATE OF
CORRECTION RECORDED JHILY 16, 1975 AS DOCUMENT 23145188, 1IN
COCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THF PLAT OF WEATHERSFIELD UNIT 21 A
DATED SEPTEMBER 11, 1974 AND RECURDED OCTOBER 21, 1974 AS
DOCUMENT NUMBER 22882929 AND FILED OCTOBER 21, 1974 AS
DOCUMENT NUMBER LR2779529 OVER OUTLCT 21269, FOR INGRESS AND
EGRESS.

FPPN: 07-28~307-046-0000
SACHIN M. PATET, AND BHANUBREN M. PATEL, IN JOINZ-TENANCY

1057 MATFIELD COURT, SCHAUMBURG IL 60193

Loan Reference Number ID2017130381/ID201713O381Q?i07950
First American Order No: 47018794

Identifjer:

LT




