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Memorandum Regarding Deferred Purchase Price

This Memoraudiin Pegarding Deferred Purchase Price (“Memorandum™) is made and entered into as of
this 26™ day of June, 2013,/0y ‘and between J. Hawk DDI, L.L.C., an Hlinois limited liability company (*J. Hawk™),
and James M. Ticus, an indiv idual (“Jim*).

Recitals

A, J. Hawk and Jim are parties !o that certain Separation Agreement, dated as of even date herewith
(“Separation Agreement”). Pursuant to the Separstion Agreement, Jim is purchasing all of J. Hawk’s Ownership
Interests (as such term is defined in the Separatisi-Agreement) with respect to Evanston Green Bay I, L.L.C., an
linois limited liability company (“Company”).  Th< Company owns fee title to that certain real estate that is
legally described in Exhibit A attached hereto and mac= a part hereof.

B. As a part of the consideration for Jim’s puichzse of J. Hawk’s Ownership Interests, but only under
certain circumstances specifically set forth in the Separation Agrieent, Jim will be obligated to pay a Deferred
Purchase Price to J. Hawk. Absent the specific circumstances set fort)) in the Separation Agreement, Jim will not be
obligated to pay the Deferred Purchase Price to J. Hawk.

C. J. Hawk and Jim now desire to record this Memorandur 'z order to notify third parties of the
aforesaid possible future obligation,

Agreements

Now, therefore, for and in consideration of the foregoing Recitals and the coverants and agreements set
forth in the Separation Agreement, and for other good and valuable consideration, the receipt zad suficiency of all
of which are hereby acknowledged, J. Hawk and Jim agree as follows:

1, Meanings of Terms: Incorporation of Recitals. Except as otherwise set forth in this Memorandum,
all capitalized terms used herein will have the respective meanings given them in the Separation Agreement. The
Recitals set forth above are hereby incorporated into this Memorandum and are hereby made a part hereof, as if fully
set forth herein.

2, Notice of Possible Deferred Payment Obligation. Under the Separation Agreement, (a) in the
event of a Future Sale pursuant to an agreement mto which the Company or Jim enters on or before the Qutside

Deferred Payment Date, Jir may be obligated te pay a Deferred Purchase Price to J. Hawk; (b) the Outside Deferred
Payment Date will, in no event, be later than June 14, 2021 (and could be carlier pursuant to the Separation
Agreement); and {c) the Deferred Purchase Price will, in no event, be greater than $12,500.00 (and could be less
pursuant to the Separation Agreement),
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3 Purpose of Memorandum; Superiority of Separation Agreement. This Memorandum is made
solely for purposes of creating record notice of the existence of the possible obligation regarding the payment of the
Deferred Purchase Price. This Memorandum does not in any manner amend or modify the respective rights and
obligations of }. Hawk and Jim under the Separation Agreement. In the event of any conflict or inconsistency
between the terms and conditions of the Separation Agreement and the terms and conditions of this Memorandum,
the terms and conditions of the Separation Agreement will in all cases govern and control,

4, Counterparts. This Memorandum may be executed in any number of counterparts, each of which
will be deemed an original, but all of which together will constitute one and the same instrument.

[Signatures on following page]

CITY QF EVANSTON 026867
Real Esfate Trozs/er Tax

lk() e
PAIDJUE/ erk’s Uffic

Agent

\

REAL ESTATE
TRANSFER TAX

STATE OF ILLIN&S

. JuL.8. 13\

00015708

0000000

STATE TAX
0

0

REAL ESTATE TRANSFER TAX
DEPARTMENT OF REVENUE FP 103037

COOK'COUNTY

REAL ESTATE TR MEACTION TAX

REAL ESTATE

[n¥]
i in | TRANSFER TAX
> L
5 =
s ={ 0017400
S .
o ~—
E- 3

REVENUE STAMP FP 103042




1319944078 Page: 3 of 7

UNOFFICIAL COPY

In witness whereof, the parties have executed this Memorandum as of the date first above written:
J. Hawk:

J. Hawk DDI, L.L.C., an lllinois limited Liability
company

By:
John M. Crocker, Jr.;

Him:

James M. Ticus
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In witness whereof, the parties have executed this Memorandum as of the date first above written:
J. Hawk:

J. Hawk DDI, L.L.C., an lilinois limited liability
company

By:

Jahn M. Crocker, Jr., Manager

Jim:

J@EMJT icus
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Acknowledgments

State of ! “MTA'[\SR
County of CALEON

I, V\Q*O({C\ A . 'F"Q.‘-{ , a4 notary public in and for said County, in the State
aforesaid, do hereby certify that John M. Crocker, Jr., personally known to me to be the Manager of I. Hawk DDI,
L.L.C,, an Illinois limited liability company, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that as such
Manager, he signed and delivered the said instrument, pursuant to authority given by said company, as his free and

voluntary act, and as the free and voluntary act and deed of said company, for the uses and purposes therein set
forth,

SS.

GIVEN-ander my hand and official seal this Zk day of June, 2013.

e, _AISTORAA feY m & b! Y
R AT LIC for the :
§ 3 NoARY PUD ~ Notary Public

X mnSt:tw:i\:? 'r}:‘aaniﬂomans
Remw;gcg:gﬁg? E;;Ttes Printed Name: \I\L/\'Of\ [\ A . F -L;f
’ \ Resident of’ K'Ed Lbd;\‘e
Commission Expires: q - [D "Zo o

State of
S8,
County of

I, , & nGiary puklic in and for said County, in the State
aforesaid, do hereby certify that James M. Ticus, personally known to me to./be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in persca sid acknowledged that he signed and
delivered the said instrument, as his free and voluntary act, for the nses and puposcs therein set forth.

GIVEN under my hand and official seal this day of June, 2013.

Notary Public

Printed Name:

Resident of:

Commission Expires:
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Acknowledgments

State of
SS.

County of

L , a notary public in and for said County, in the State
aforesaid, do hereby certify that John M. Crocker, Jr., personally known to me to be the Manager of J. Hawk DDI,
L.L.C., an Ulinois limited liability company, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that as such
Manager, he signed and delivered the said instrument, pursuant to authority given by said comparny, as his free and
voluntary act, and as the free and voluntary act and deed of said company, for the uses and purposes therein set
forth.

GIVEN vnder my hand and official seal this day of June, 2013,

Notary Public

Printed Name:

Resident of:

Commission Expires:

State of 2 £~
County of _ /7 e

1, § vy A , a ngiary pehlic in and for said County, in the State
aforesaid, do hereby certify’that James M. Ticus, personally known t¢ me'tc be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in persen.and acknowledged that he signed and
delivered the said instrument, as his free and voluntary act, for the uses and purnoses therein set forth.

S5,

GIVEN under my hand and official seal this J. ¢Mday of June, 2013.

OFFICIAL SEAL

CHRISTOPHER SLAGG |
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.07/2614 ¢  Printed

LY WV T g
P,

e T s A Z7% Resident of: gy turse bt guin kine Mo, T

Commission Expires: AL
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Exhibit A -- Legal Description

PARCEL t: LOTS t AND 2 IN STEWARTS RESUBDIVISION OF LOTS 10 TO 14, IN BLOCK 20 NORTH
EVANSTON, BEING A SUBDIVISION OF LOTS 11 TO 16, BOTH INCLUSIVE, AND THE WEST 4.3 ACRES
OF LOT 17 IN GEORGE SMITH’S SUBDIVISION OF THE SOUTH PART OF QUILMETTE RESERVE IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO LOTS 1, 3
AND THAT PART OF LOT 2 LYING BETWEEN THE CHICAGO AND MILWAUKEE RIGHT OF WAY OF
LOT 3 PRODUCED TO THE NORTH LINE OF LOT 12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: ALL THAT PART OF LOT 4 LYING EAST OF THE WEST LINE OF LOT 2, EXTENDED SOUTH
AND LYING NORTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEGTERLY CORNER OF SAID LOT 4, AND RUNNING THENCE NORTHEASTERLY 45 FEET TC
A POINT 0.44. FEET SOUTHEASTERLY FROM THE NORTHWESTERLY LINE OF SAID LOT 4 (AS
MEASURED AT RIGHT ANGLES THERETO); THENCE NORTHEASTERLY IN A STRAIGHT LINE 123
FEET TO A PORfid] THE NORTHEASTERLY LINE OF SAID LOT 4, 0.10 FEET SOUTHEASTERLY FROM
THE NORTHEASTERCY CORNER OF SAID LOT 4 IN STEWART'S RESUBDIVISION OF LOTS 10 TO 14,
BOTH INCLUSIVE, N LOCK 20 IN NORTH EVANSTON, BEING A SUBDIVISION OF LOTS 11 TO 16,
AND THE WEST 4.3 ACRES OF LOT 17 IN GEORGE SMITH’S SUBDIVISION OF THE SOUTH SECTION
OF OUILMETTE RESERVATION, IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. [LLINOIS.

PARCEL 3: LOT 9 IN BLOCK 20, INNOKTH EVANSTON, IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS.

PARCEL 4: LOT 8 IN BLOCK 20, IN NORTH ZY¥ANSTON, IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUITY, ILLINOIS,

PINs: 05-34-423-019-0000 05-34-4224029-0000 05-34-423-021-0000
05-34-423-022-0000 05-34-422-023-0000

ADDRESS: 2616-2628 Green Bay Road, Evanston, lllinois 60201

wehc\winword\evanstongreenbayi\separation\separationagr-memo\06-25-13




